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Aim to have a Portfolio 


Suited for all Market Conditions 





International Equity Gold 


Debt Domestic Equity 


Past performance may or may not be sustained in future and the same may not necessarily 
provide the basis for comparison with other investment. 

Source: Bloomberg. 



Nippon India Multi Asset Fund 

(An open ended scheme investing in Equity, Debt and Exchange Traded Commodity Derivatives and Gold ETF) 


A Multi Asset Fund which invests in a combination of Equity, Debt, International Equity and 
Gold ETF/ Exchange Traded Commodity Derivatives (ETCD) and other ETCDs as permitted by 
SEBI from time to time. These asset classes are weakly/ negatively co-related and tend to 
perform at different periods of time. Aim to benefit from portfolio diversification. 

* Gold Futures prices from MCX. 

The scheme will invest in Gold ETF/ETCD/Sovereign Gold Bonds. Investors are requested to note that investment into physical Gold 

is neither envisaged nor is part of the core investment strategy in the scheme 


7 Aug, 2020 


21 Aug, 2020 


Contact your financial advisor I Visit www.nipponindiamf.com 


This product is suitable for investors who are seeking* 

• Long term capital growth 

• Investment in equity and equity related securities, debt & money market instruments and Exchange 
Traded Commodity Derivatives and Gold ETF 

investors should consult their financial advisors if in doubt about whether the product is suitable for them. 



Investors understand that their principal will be at Moderately High risk 


Mutual Fund investments are subject to market risks, read all scheme related documents carefully. 

























OPINION, P6 


MUKESH BUTANI & SHREYASH SHAH 

Taxpayer’s Charter 

will help develop 
taxpayer-taxman trust 


EDITORIAL 


MARKETS, P10 

AUG MPC MINUTES 


Allowing T Rowe Price to 
buy 51% of UTI's trustee 
firm lets the AMC be 


Technical considerations 
have shackled monetary 


professionally run 


policy: RBI DG Patra 



INTERNATIONAL, P8 

ACCEPTANCE SPEECH 

Kamala Harris says 
Trump costs American 
'lives and livelihoods' 


AHMEDABAD, FRIDAY, AUGUST 21, 2020 
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SENSEX: 38220.39 ▼ 394.40 NIFTY: 11312.20 ▼ 96.20 NIKKEI 225: 22880.62 ▼ 229.99 HANG SENG: 24791.39 ▼ 387.52 ?/$: 75.03 ▼ 0.21 ?/€: 88.65 ▲ 0.65 BRENT: $44.97 ▼ 0.40 GOLD: ?52352.00 ▼ ?833.00 


■ IN THE NEWS PRIVATISATION 


COVID-19 


AGR DUES 


EPFO records 
6.55L net new 
enrolments in June 

NET NEW enrolments with 
retirement fund body EPFO 
rose to 6.55 lakh in June 
from 1.72 lakh during May 
2020, according to its latest 
payroll data, providing a 
perspective on 
employment in the formal 
sector amid the Covid-19 
crisis, reports PTI. 

IRCTC: Govt 
plans further 
stake sale 

THE GOVERNMENT is 
planning to sell part of its 
stake in Indian Railway 
Catering and Tourism Corp 
(IRCTC) in the current fiscal, 
and has invited bids from 
merchant bankers for 
managing the sale process, 
reports PTI. 

RBL Bank gets 
board nod to 
raise ?1,566 cr 

THE BOARD of RBL Bank on 
Thursday cleared raising 
?1,566 crore through 
preference share sale, 
reports fe Bureau in Mumbai. 
The bank will allot 8.84 crore 
shares at a price of tl77 a 
piece to six investors, 
including Baring Private 
Equity and ICICI Prudential. 
The funds will be used for 
creating a war chest. 


At least 6, including 
Lufthansa & Etihad, 
in race for Air India 


Plan to trim AVs 
9,400+ staff ASAP; 
this was seen as one 
of the deal-breakers 
the last time around 


PRASANTASAHU 
New Delhi, August 20 



9,426 

Permanent 
employees of 
Al as on 
November 1, 
2019 


36% 

ofthese 
people to 
retire by FY24 
in normal 
course 


AT LEAST HALF a dozen enti¬ 
ties including Hinduja Group, 
Germany’s Lufthansa, the 
UAE’s Etihad Airways, Singa¬ 
pore Airlines and the Tata 
Group may throw their hats in 
the ring, as the government 
has expedited the process to 
sell sick, state-owned airline 
Air India (Al), sources privy to 
matter said. 

Several steps are being 
taken to lure the buyers includ¬ 
ing putting in a place a plan to 
trim the airline’s 9,400-strong 
workforce expeditiously. 

Logistic issues due to travel 
restrictions imposed in the 
wakeofCovid-18 have forced 
the Department of Investment 
and Public Asset Management 
(DIPAM) to extend the expres¬ 
sion of interest (Eol) submis¬ 
sion deadline multiple times.A 
call would taken next week if it 


Strategic buyer won't 
retrench employees for a 

year; Al Board authorised 
CMD recently to send an 
unspecified number of 
employees on leave 
without pay for up to 
5 years 


?85 f 000 crore 

Debt ana liabilities of Al as on 
March 31. 2019 


Ofwhich 

*52,000 cr 

Debt to be 
taken over 
by the 

government 


33,000 cr 

Debt backed 
by assets to be 
taken over by 
the potential 
buyer 


needs to be extended further 
from August 31, the sources 
added. 


Continued on Page 2 


Nearly 30% of capital 
infected: Sero survey 


(infection levels, %) 



Pune 

(Aug 5) 


Murfu 

(July 19) 


15.1 


)ad 


(July 11) 


Sero survey 

Case infection 
rate, got from 
daily tests* 

*Case infection 
rate (total cases 
upon total 
tests) as on the 
last day of sero 
survey 


This is higher than 
what daily testing 
data shows, making 
it clear conventional 
testing results don’t 
reveal true picture 

ISHAAN GERA 
New Delhi, August 20 


A LITTLE OVER 2 9% of the cap¬ 
ital’s population — or 60 lakh 
persons — has been, at one point 
or another, been infected with 
Covid- 19,accordingto the latest 
sero survey.This is an increase of 
about 25% since the last one 
conducted in July indicated an 
infection level of 23.5%. 

Interestingly,the Case Infec¬ 
tion Rate (CIR) revealed by the 
daily testing data suggests infec¬ 
tion levels in the capital were a 


2898813 



much lower 12.5% —1,42,723 
persons were infected out of 
11,43,703 tests done — at the 
time the survey was done. While 


the sero survey shows Delhi’s 
infection levels have risen since 
last month, the CIR shows a fall 
in infection levels.Today’s CIRin 
Delhi is 11.5%.Whatthis means 
is that Delhi’s testing strategy is¬ 
n’t very effective; this is, of cou¬ 
rse, worsened by extensive use of 
the Rapid Antigen Test — 62% 
of tests today are RAT ones — 
that capture less infections than 
the standard RT-PCRtests do. 


Continued on Page 2 


One in four Indians could have 
been infected: Thyrocare head 

AT LEAST ONE in four people in India may 
have been infected with the coronavirus, a 
much higher number than official govern¬ 
ment figures suggest, the head of private lab¬ 
oratory Thyrocare Dr. A Velumani says, 
reports Reuters. 

■ Page 14 


Russia's Sputnik V vaccine to 
be tested on 40,000 people 

MASS TESTING OF Russia’s first potential 
Covid-19 vaccine to get domestic regula¬ 
tory approval will involve over 40,000 peo¬ 
ple, the TASS news agency cited the vac¬ 
cine’s developer as saying on Thursday, 
reports Reuters. 

■ Full report: Page 8 


SC to examine if 
IBC applies to 
natural resources 


The apex court 
will redefine 
powers of IRP, 

NCLT and NCLAT in 
such matters 


FE BUREAU 

New Delhi, August 20 

THE SUPREME COURT on 

Thursday indicated that it will 
be examining the jurisdiction 
and applicability of the Insol¬ 
vency and Bankruptcy Code 
(IBC) where natural resources 
are concerned. Continuing its 
hearing in the adjusted gross 
revenue (AGR) case, a bench led 
by JusticeArunMishra observed 
that it will examine whether 
insolvency resolution profes¬ 
sional (IRP), National Company 
Law Tribunal, and the National 
Company Law Appellate Tri¬ 
bunal (NCLAT) have the right to 
deal with natural resources. 

The issue has come up 
because insolvent telecom oper¬ 
ators like Reliance Communica¬ 
tions and Aircel have put up 
their spectrum for sale in the 
insolvency process. Spectrum is 
not owned by the companies 
but given to them on lease by the 


WHAT NEEDS 
RE-EXAMINATION: 


If natural resources 
are at stake can a 

call be taken under 

IBC as it is in other cases 




What should be 

the powers of 
IRP, NCLT and 


NCLATin such cases 


Since natural 
resources belong 
_ to g ovt, ca n its 

dues be seen as operational 



If natural resources 
cannot be sold 
under IBC then will 

banks lend to companies 

which have them as security 



How do companies 
having natural 
resources as key 
raw material then raise funds 


r* 


government in lieu of payment 
of usage charges. If the firms go 
bankrupt and their spectrum is 
sold through the IBC, banks get 
first priority over the proceeds 
rather than government which 
owns the spectrum and leases it 
as it is an operational creditor. 

Continued on Page 2 


CONTEMPT 

SC gives Bhushan time 
to reconsider statement 


PRESS TRUST OF INDIA 

New Delhi, August 20 


THE SUPREME COURT on 

Thursday granted two days to 
activist-lawyer Prashant 
Bhushan, who has been held 
guilty of contempt, to recon¬ 
sider his 'defiant statement’ 
refusing to apologise for his 
contemptuous tweets against 
the judiciary. 

Bhushan told a bench 
headed by Justice Arun Mishra 
that he would consult his 
lawyers and think over the 
apex court’s suggestion.Attor- 
ney-general KK Venugopal 
urged the bench, also compris¬ 
ing Justices BR Gavai and 
Krishna Murari, not to award 
any punishment to Bhushan in 



Statement I made 
was well thought out. 
It is unlikely that there 
will be any substantial 
change in my 
statement" 

—PRASHANT BHUSHAN 


the contempt case saying he 
has already been convicted. 

Continued on Page 2 


Special Features 


‘Ad film budgets are 
shrinking by 20-30%’ 



Ram Madhvani, founder 
and director, Equinox 
Films, on what ad 
filmmaking in these times 
entails, safety protocols 
on set, and dwindling ad 
budgets 

■ BrandWagon, P9 


CV makers stare at *6,000-cr 
net loss in FY21 as sales crash 


THE COUNTRY'S commercial vehicle (CV) 
makers are in for big trouble, as a 30% decline in 
sales volume on an already weak base would 
lead to a nearly six-fold increase in net loss to 
?6,000 crore for this fiscal, reports fe Bureau in Chennai. A 
note by Crisil Ratings has painted a grim picture of the main 
pillar of the vehicle industry. PAGE 4 



Railways plans 4 more dedicated 
freight corridors by 2030 


TO CREATE robust infrastructure for the 
country's rail freight, the railways is planning four 
more dedicated freight corridors of a combined 
length of 4,000 km, at a cost of *1.8 lakh crore, 
reports fe Bureau in New Delhi. A detailed feasibility study is 
being undertaken and the report is expected to be 
prepared by December 2021. PAGE 2 








GMAIL 


Disbursements exceed 
^1 lakh crore: Finmin 


FE BUREAU 

New Delhi, August 20 

BANKS' LOAN DISBURSE¬ 
MENT to mostly MSMEs under 
the Emergency Credit Line 
Guarantee Scheme (ECLGS) 
exceeded tl lakh crore since its 
roll-out on June 1, while sanc¬ 
tioned credit stood at over ?1.5 
lakh crore, the finance ministry 
said on Thursday, highlighting 
the success of the programme. 

Continued on Page 2 


Helping hand 

State-run banks have 
___ sanctioned loans of 

?76,044crto mostly MSMEs, 

?56,483cr disbursed 

Private banks have 

released ?45,762cr, of 

sanctioned loans of ?74,715 cr 

1.22 crKisan Credit 
Cards sanctioned, with 
credit limit of ?1,02,065 crore 


FUND-RAISING 


Dreamll off to 
a dream jump 
in valuation 


Corona 
insurance 
claims cross 
*2,000 cr 


• MSMELOANS 


You’ve (not) got mail! Well fix it soon 


• 1.3 LAKH CLAIMS 


CHIRAG MADIA 

Mumbai, August 20 


THE VALUE OF insurance 
claims from patients infected 
with novel coronavirus, across 
India, has hit ^2,040 crore, 
with the number of claims 
having risen tol.29 lalch.As on 
August 19, insurers have set¬ 
tled over 81,000 claims 
amounting to T780 crore. 

Executives in insurance 
firms told FE, claims from 
semi-urban and rural areas in 
Maharashtra have been on the 
rise. Data from the General 
Insurance council shows 
insurers have received over 
54,000 claims from Maha¬ 
rashtra amounting to ?700 
crore; Tamil Nadu and Delhi 
have reported around 15,500 
and 11,200 claims, respec¬ 
tively. 

“In Maharashtra we have 
seen claims from places like 
Nashik and Solapur in the past 
few days. Earlier we were see¬ 
ing claims from urban areas 
like Mumbai, Thane and Pune,” 
a senior officer from a leading 
insurance company said. As on 
August 19, Mumbai has seen 
17,300 claims while those 
from Nashik and Solapur num¬ 
bered 1,281 and 1,170 respec¬ 
tively. 


Continued on Page 2 


service has already been 
restored for some users, and we 
expect a resolution for all users 
in the near future. Please note 
this time frame is an estimate 
and may change”. 

The company has provided 
multiple updates on the matter 
in the past few hours stating it is 
investigating the issue and that 
there is disruption in sending e- 
mails, Meet recording, creating 
files in Drive,postingmessage in 
Google Chat, among others. 


Continued on Page 2 


FE BUREAU 

Mumbai, August 20 


DREAM11 MAY BE in the busi¬ 
ness of fantasy sports, but 
there’s nothing imaginary 
about this unicorn’s valua¬ 
tions. The fantasy gaming 
platform, which has bagged 
the sponsorship rights for the 
13 th edition of the Indian Pre¬ 
mier League (IPL) for ^222 
crore, is likely to announce a 
fresh round of funding of 
$235 million. 

ChrysCapital, TPG, Tiger 
Global and Footpath Ventures 
are among the marquee 
investors expected to partici¬ 
pate in the fund-raise valuing 
the company at $2.5 billion, 
more than twice the valuation 
it commanded a year ago. 

The bulk of the transac¬ 
tion, of $200 million, will 
comprise the sale of shares in 
the secondary market ensur¬ 
ing the promoter’s stake will 
not be diluted significantly. 
The remaining $35 million 
will be a primary issuance 
and the money will be 
used to fund the IPL 


PRESS TRUST OF INDIA 

New Delhi, August 20 


GOOGLE ON THURSDAY said 
its Gmail service has been 
restored for some users and the 
outage issue will be resolved for 
all affected users “in the near 
future”, hours after the popular 
emailing service faced a global 
disruption since this morning. 

Some users faced issues like 
inability to log in, add attach¬ 
ments and receive messages, 
but the company is yet to spec¬ 
ify a reason for the outage. On 


Dreamll founder 

Harsh Jain, FE's 
Newsmaker of the 
Year for the 2019 
IT Awards 


sponsorship. 

FE has learned that follow¬ 
ing the fund-raise, Chinese 
giant Tencent’s stake in 
Dreamll will fall from 10.9% 
to below 9.9%. ChrysCapital 
manages $4 billion of assets 
while Footpath Ventures is a 
New York registered invest¬ 
ment fund. 

Founded by Bhavit Sheth 
and Harsh Jain, son of Anand 
Jain, chairman of Jai Corp, 
Dream 11 reported revenues 
of Rs 800 crore in 2018-19,up 
sharply from the t230 crore in 
2017-18. 


Continued on Page 2 


FE BUREAU 

Mumbai, August 20 


TATA STEEL CONTINUES to be 

in discussions with the UK gov¬ 
ernment for its operations in the 
country and is hopeful of a solu¬ 
tion this financial year, N Chan- 
drasekaran, chairman, Tata 
Steel, said on Thursday. Speak¬ 
ing at the company’s 113th 
annual general meeting, Chan- 
drasekaran said, “Tata Steel UK 
is not profitable and continues 
to be a drag, so we are in talks wi- 


N Chandrasekaran, 
chairman,Tata Steel 


th the UK governmentThe talks 
are not over yet and that is all 
that I can tell you at this point,”. 


He added, “If we have a suc¬ 
cessful outcome it is good, but if 
we do not have a successful out¬ 
come then we are also thinking 
through our alternative options. 
The intent is to find a solution 
which is lasting.” Tata Sons is 
reported to be seeking £900 
million from the UK govern¬ 
ment’s Project Birch fund, which 
was set up to provide state sup¬ 
port for strategically important 
businesses hit by Covid-19. 


Continued on Page 2 


Thursday morning, G Suite sta¬ 
tus dashboard—which provides 
performance information on 
various Google services — said 


the company was investigating 
reports of an issue with Gmail. 
In its latest update at 1510 
hours, the company said: “Gmail 


TATA STEEL 

Discussions with UK govt to revive 
operations on, says Chandrasekaran 


■ On Thursday morning, G 
Suite status dashboard — 
which provides performance 
information on various Google 
services — said the company 


was investigating reports of an 
issue with Gmail 

■ Some users faced issues like 
inability to log in and add 
attachments 

■ Google said the outage issue 
will be resolved for all affected 
users 'in the near future' 


IN REMEMBRANCE 

Maharashtra chief minister Uddhav Thackeray pays tribute to former Prime 
Minister Rajiv Gandhi on his birth anniversary on Thursday 
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^ GO HARD ON SOFTWARE 

Ravi Shankar Prasad, Union minister 

The world is looking at India in a big way. I would like 
innovators to think about that. We have already come out 
with a software product policy. I would urge the software 
community to leverage India's position of innovation and 
startups and make it a big hub of software products. 
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AISIA seeks 50% 
BCD on solar 
equipment 

THE ALL INDIA Solar Indus¬ 
tries Association (AISIA) 
urged the government to 
impose at least 50% BCD 
(basic custom duty) on solar 
equipment for sustenance 
of domestic manufact¬ 
urers. It said after Covid, the 
load solar manufacturing 
sector has seen a major 
downfall with exports 
witnessing a decline. 

‘Thermal power share 
to dip to 5 0% by FY2 2 ’ 

INDIA’S DEPENDENCE ON 
thermal power will reduce 
to 50% by 2021-22 and 
43% by 202 6-2 7 on the 
back of renewable energy 
capacity additions, said a 
report by Praxis Global 
Alliance and Zetwerk. 


EPFO records 
6.55Lnetnew 
enrolments 


PRESS TRUST OF INDIA 

New Delhi, August 20 

NETNEWENROLMENTSwith 

retirement fund body EPFO 
rose to 6.5 5 lakh in June from 
1.72 lakh during May 2020, 
according to its latest payroll 
data, providing a perspec¬ 
tive on employment in 
the formal sector . 
amid Covid. / 4 ; 

Provisional payroll 
data released by the | 
EPFO last month had 
shown that net new enrol¬ 
ments stoodat 3.18 lakh in May 
this year. The figure has now 
been revised to 1,72,174. The 
net new enrolments with the 
EPFO had dropped to 5.72 lakh 
inMarch 2020 from 10.21 lakh 
in February, as per the payroll 
data released in May. 

Latest data released on 
Thursday showed that net new 
enrolments in April were just 
20,164 compared to the provi¬ 
sional figure of 1 lakh released 


in July. The net new enrolments 
with the EPFO hover around 7 
lakh every month on an average. 

During 2019-20, the num¬ 
ber of net new subscribers rose 
to 78.58 lakh compared to 
61.12 lakhayear ago,according 
to the payroll data. 

The EPFO has been releas¬ 
ing the payroll data of 
new subscribers since 
April 2018, covering 
1 the period starting 
— T from September 
2017. The data also 
showed that during Sep¬ 
tember 2017-June 2020, the 
number of net new subscribers 
was around 1.63 crore. 

EPFO said the payroll data 
is provisional as updation of 
employees’records is a contin¬ 
uous process and gets updated 
in subsequent months. 

Meanwhile, a labour min¬ 
istry statement said the sub¬ 
scriber base of the EPFO 
increased by around 8.47 lakh 
during the first quarter of FY21. 


Indore is India's cleanest city for fourth year in a row 

Indore in Madhya Pradesh has been judged as the cleanest city in the country in the 
fifth edition of the nationwide annual cleanliness survey, Swachh Survekshan 2020. 
This is Indore's fourth year at the top. 


Govt plans further 
stake sale in IRCTC 

Invites bids from merchant bankers by Sept 10 


CLEANEST CITIES 

(More than 1 lakh population) 

■ Indore, Madhya Pradesh 

■ Surat, Gujarat 

■ Navi Mumbai, Maharashtra 

■ Ambikapur, Chhattisgarh 

■ Mysore, Karnataka 

■ Vijaywada, Andhra Pradesh 

■ Ahmedabad, Gujarat 

■ New Delhi (NDMC), Delhi_ 

■ Chandrapur, Maharashtra 

■ Khargone, Madhya Pradesh 


CLEANEST STATES 

(More than 100 
urban local u 

bodies) M£ 


CLEANEST 

STATES 

(Less than 
100 urban 
local bodies) 


Chhattisgarh 
Maharashtra 
Madhya Pradesh 
Gujarat 
Punjab 

Chhattisgarh 
Maharashtra 
Madhya Pradesh 
Gujarat 
Punjab 


Govt looks to create 30, 
producer bodies in next 


FE BUREAU 

New Delhi, August 20 

THE CENTRE IS gearing up to 
create 30,000 farmer produc- 
ers’organisations (FPOs) in next 
10 years and the incentives 
announced for 10,000 FPOs in 
February maybe extended to all 
such newventures.The focus on 
FPOs is significant after major 
legal reforms in the agriculture 
sector implemented last month. 
“There is potential to build 


30,000 FPOs in India and it is 
possible to create them by 
2030. We all should work to 
achieve the target,” Ashok Dal- 
wai, CEO, National Rainfed Area 
Authority (NRAA), and chair¬ 
man, Empowered Body, Dou¬ 
bling Farmers’ Income, said on 
Thursday at an on-line confer¬ 
ence of CEOs of 200 farmer 
producer cooperatives from 
Maharashtra, Gujarat and 
Madhya Pradesh. 

The MahaFPC had organised 


000 farmer 
10 years 

a training programme for these 
CEOs to address several issues 
like capacitybuilding,scalingup 
operation, credit and quality. 

Earlier, in February, the Cen¬ 
tre had approved a ?6,865 -crore 
scheme for settingup of 10,000 
new FPOs and ensuring their 
growth by FY28. While bud¬ 
getary support of ?4,496 crore 
will be spent by FY24, an addi¬ 
tional ?2,369 crore has been 
estimated for hand-holding of 
these FPOsuntil2027-28. 


PRESS TRUST OF INDIA 

New Delhi, August 20 

THE GOVERNMENT IS plan¬ 
ning to sell part of its stake in 
Indian Railway Catering and 
Tourism Corp (IRCTC) in the 
current fiscal, and has invited 
bids from merchant bankers 
for managing the sale process. 

“The Gol intends to disin- 
vest a part of the paid up equity 
capital of IRCTC out of its share¬ 
holding through the ‘offer for 
sale (OFS) method of shares by 
promoters through the stock 
exchanges’as perthe Securities 
and Exchange Board of India 
(Sebi) Rules and Regulations,” 
Dipam said while inviting 
request for proposal (RFP). 

The merchant bankers will 
have to submit their bids by 
September 10. 

The government currently 
holds an 87.40% stake in 
IRCTC. To meet Sebi’s public 
holding norm, the government 
has to lower its stake in the 
company to 75%. 

Shares of IRCTC closed at 
?1,346.65 apiece on the BSE 
on Thursday, down 1.20% 
over its previous close. 

IRCTC, the only entity 



authorised by Indian Railways 
to provide catering services to 
railways, online railway tickets 
and packaged drinking water 
at railway stations and trains in 
India, was on the stock 
exchanges in October 2019. 
The company had raised ?645 
crore through the IPO. 

IRCTC OFS will help the gov¬ 
ernment inch forward in meet¬ 
ing the ?2.10-lakh-crore disin¬ 
vestment target. Of this, f 1.20 
lakh crore will come from disin¬ 
vestment of public sector 
undertakings and another 
f90,000 crore from stake sale in 
financial institutions. 

So far, in the current fiscal, 
Dipam has not been able to sell 
stake in any CPSE as the coron- 
avirus outbreak has impacted 
equity markets. However, 
through Bharat Bond ETF-II,the 
government has garnered sub¬ 
scription worth ?11,000 crore 
for AAA’rated bonds of CPSEs. 


Freight loading up 7% y-o-y so far in Aug r|w $ p| ans 4 more DFCs by 2030 at Q.8L-cr investment 

FE BUREAU ,-, ^ J 


FE BUREAU 

New Delhi, August 20 

THE RAILWAYS' FREIGHT 

loading in the first 18 days of 
August stood at 54.32 million 
tonne, up 7% from the year-ago 
period, indicating a steady 
revival of transport of bulk 
goods like coal, grains, iron ore 
and cement. 

The average daily freight 
volume has recovered from the 
April low in May-June and has 
since remained at more or less 
the same level (see chart). 

Against the level of Febru¬ 
ary, the month before the 
Covid-19 crisis panned out, the 
volumes are still a sixth less. 


Average daily 
freight loading 

2020 (million tonne) 


Freight loading 

(million tonne) 


£ S 


Aug* 

•till Aug 18th 

Railway Board chairman VI< 
Yadavhas recently said that the 
national transporter is opti¬ 


mistic of meeting freight load¬ 
ing target set for the current 
financial year. 


FE BUREAU 

New Delhi, August 20 

TO CREATE A robust infra¬ 
structure for the country’s rail 
freight, the Railways is plan¬ 
ning four more dedicated 
freight corridors of combined 
length of 4,000 km at a cost of 
?1.8 lakh crore. A detailed fea¬ 
sibility study is being under¬ 
taken and the report is 
expected to be prepared by 
December 2021.The plan is to 
commission the proposed cor¬ 
ridors by 2030. 

These corridors are the 
1,115-km East Coast Corridor 
from Kharagpur to 


Vijayawada; the East-West cor¬ 
ridor which comprises 1,673 
km connecting Bhusaval-Nag- 
pur-Kharagpur-Dankuni; the 
19 5-km Rajkharswan-Kalipa- 
hari-Andal route; the fourth is 
the 975-km North South sub¬ 
corridor in the Vijayawada- 
Nagpur-Itarsi route, according 
to sources. 

This next big ticket project 
will give a massive boost to 
infrastructural wings of IR. 
Eastern and Western Dedicated 
Freight Corridors are currently 
being rapidly built by the Dedi¬ 
cated Freight Corridor Corpora¬ 
tion of India and these are to be 
commissioned by 2022. The 



freight corridors are expected to 
make room for more passenger 
operations for the transporter, 
which has set in motion a plan 


to induct private train operators 
in select routes. 

Under the Eastern Dedi¬ 
cated Freight Corridor (EDFC), 
1,875 km of railway lines are 
being laid from Ludhiana to 
Sonnagar and Sonnagar to 
Dankuni. The laying of a 1,506 
km long railway line from 
Dadri to JNPT is being done 
under the Western Dedicated 
Freight Corridor and these cor¬ 
ridors will be ready by 2022. 
The Railways have also set this 
deadline for completion of 
multi tracking of 1,730 km of 
high density network. 

The corridors are also in 
line with IR’s need to decon- 


gest freight routes. Currently, 
34,000 km, amounting to 50 
% of the network carries 9 6 % 
of the traffic and 11,500 km is 
still single line. The Railways 
aim to complete 11,500 km of 
doubling and 2,500 km of 
multi tracking by March 2024. 

The IR is also targeting 
completion of 10 port connec¬ 
tivity projects and 51 coal con¬ 
nectivity projects by March 
2024. These projects will free 
up the over-saturated sections 
of IR, facilitate heavy haul 
operations, segregation of 
freight and passenger trans¬ 
portation and allow higher 
speed of 100 kmph. 


From the Front Page 


At least 6, including 
Lufthansa & Etihad, 
in race for Air India 

Alarge number of queries on 
AI have been received from 
interested parties and other 
stakeholders, including Lufth¬ 
ansa and Singapore Airlines 
despite Covid casting a shadow 
on the aviation sector, which is 
one of the worst affected glob¬ 
ally, one official said. 

While NRIs have been 
allowed to own 100% inAI,the 
government has retained a 
provision that substantial 
ownership and effective con¬ 
trol of the airline must remain 
with an Indian entity. That 
means, foreign investors/air¬ 
lines, which can own up to 
4 9 %, would have to team with 
an Indian partner to bid for AI. 

With losses further mount¬ 
ing in the aftermath of Covid- 
19 outbreak, Air India recently 
decided to send some unspeci¬ 
fied number of employees on 
‘leave without pay’ mirroring a 
recent global trend to cut costs 
as planes have been grounded 
due to pandemic. According to 
a scheme approvedby the board 
of directors in its meeting held 
on July 7, the AI CMD can send 
an employee without pay rang¬ 
ing from six months or for two 
years and the same can be 
extended up to five years. 

In any privatisation, 
employee issues of state-owned 
firms are of concern to buyers 
due to high employee costs and 
low productivity, typical of a 
government sector firm. While 
the share purchase agreement 
(SPA) agreement will provide 
that strategic buyer shall not 
retrench any employees of the 
company for a period of one 
year, the move to authorise the 
CMD to send employees on 
leave for five years, could 
address potential buyer’s con¬ 
cern manpower to some extent. 

Though there is no official 
word yet, estimates suggest that 
AI is making a daily loss of over 
?30-35 crore duringCovid due 
to virtual grounding of the air¬ 
line, up from about ?20-26 
crore in December 2019. 


SC: Will examine 
if IBC applies to 
natural resources 

The bench said that it will 
examine whether in the cases of 
natural resources the govern¬ 
ment shouldbe considered as an 
operational creditor or financial. 

“We are extremely worried 
that almost entire AGR dues will 
be wiped out in the IBC process. 
And after sale of spectrum, the 
newuser will have extinguished 
any pending demand against 
the spectrum in question. Spec¬ 
trum trading is different from 
sale of spectrum in IBC. Without 
paying for the horse, telecom 
companies are taking a ride. 
Unless dues are paid, nobody 
can start using the spectrum. 
Can a liability like AGR be 
woundup in this fashion,under 
the guise of selling spectrum 
under IBC?” the bench asked. 

The stand of the counsel of 
the insolvent companies is that 
nobody is staking ownership 
claim on spectrum.The compa¬ 
nies are merely statingthatthey 
have the right to use spectrum 
and transfer it under the con¬ 
tract. This transfer also requires 
the approval of the Department 
of Telecommunications (DoT). 

The counsels argued that 
spectrum is a raw material for 
telecom companies. Banks lend 
to these companies based on 
their spectrum and if they can't 
transfer it in the event of bank¬ 
ruptcy then they will go into liq¬ 
uidation and banks will suffer. If 
this is allowed to happen, banks 
in future will stop lendingto tel¬ 
cos. The SC will continue the 
hearings in the matter on Friday. 

As reported, in the earlier 
hearings, the SC has brushed 
aside technicalities related to 
IBC and observed that the AGR 
dues of insolvent companies 
amount to ?45,000 crore and 
someone needs to pay this. 

SC gives Bhushan 
time to reconsider 
statement 

The bench said it cannot 
consider the request ofVenu- 
gopal unless Bhushan recon- 


Nearly 30% of Delhi infected: Sero survey 

Though there has been no More get infected, but less get caught siveuseofRAT,asinDeIhLThe 

all-India sero surveys since . . . city was testing 1,500-2,200 

__ - . - Q a rr\ c 11 r\/£s\/ \/c nictrirf-\A/icQ - 


Though there has been no 
all-India sero surveys since 
May—that survey said 0.7 3 % 
of the population was Covid- 
positive — detailed city-wise 
sero-surveys suggest the all- 
India number would also have 
climbed significantly. As in 
Delhi, sero surveys for other 
cities also give much higher 
infection levels than the case- 
infection rates (CIR) that the 
regular tests suggest. 

In the case of Mumbai, last 
month’s sero survey suggested 
a third of the city’s population 
was Covid-positive as com¬ 
pared to a case infection rate of 
just 23.4% based on the daily 
tests done.That CIRis down to 
19.6% today. In Pune’s case, 


siders his earlier stand of not 
apologising for his tweets. The 
tone, tenor and content of 
Bhushan’s statement makes it 
worse; is it defence or aggrava¬ 
tion, the court told Venugopal. 

The top court said it can be 
very lenient if there is realisa¬ 
tion of mistake, and posted the 
matter for further hearing on 
August 24. At the outset, it 
rejected the submission of 
Bhushan’s counsel that 
another bench hear the argu¬ 
ments on the quantum of sen¬ 
tence to be awarded in the case. 

A contemnor can be pun¬ 
ished with simple imprison¬ 
ment of up to six months or 
with a fine of up to f2,000 or 
with both. The bench gave 
assurance to Bhushan that no 
punishment will be acted upon 
till his review against the order 
convicting him is decided. The 
bench told senior advocate 
Dushyant Dave, representing 
Bhushan, that he is asking 
them to commit an “act of 
impropriety” by saying that 
the argument on sentencing 
be heard by another bench. 

Justice Mishra said that he 
will be retiring soon and 
adjournment should not be 
sought and the review will be 
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the CIRwas 20.4% earlier this 
month compared to the sero- 
survey’s 51.5%. In Ahmed¬ 
abad, both the CIR and the 


decided after this matter is 
decided finally. 

Discussions with 
UK govt to revive 
operations on, says 
Chandra 

The chairman said he would 
like the company’s debt to be 
broughtdownto ?75,000 crore 
, adding the target ratio for the 
net debt to Ebida was three 
times or lower. “It will be done 
through sale of non-core assets 
as well as through cash flows,”he 
explained. Chandrasekaransaid 
discussions for the sale of the 
south-east Asiabusinesseswere 
on. Tata Steel’s capex for FY21 
will be in the range of ?4,000- 
4,500 crore versus a capex of 
around ?9,000 crore in FY20. 

Chandrasekaran said the 
auditors concerns about the 
going concern status of Tata 
Steel Europe did not amount to 
a qualification. “This is a com¬ 
ment that has been made by 
the auditors. Today audit 
norms are such that they need 
to evaluate and they have to 
make these comments and 
Tata Sons and Tata Steel are 
committed to ensuring that we 


sero-survey numbers were 
roughly the same, though the 
CIR has fallen dramatically 
since; this maybe due to exces- 


do what is right,” he said. He 
added that the company has 
been actively engaged in Tata 
Steel Europe “to find a sustain¬ 
able, structural solution”. 

Chandrasekaran said Tata 
Steel is on track on simpify 
company’s structure pointing 
out, that in Europe, the num¬ 
ber of subsidiaries is down to 
151 from over 300. In India, 
the company is well on its 
course to reorganise sub¬ 
sidiaries into four segments. 
The merger of Tata Steel BSL 
with Tata Steel will happen in 
2020-2021, the chairman said 
consolidating the three large 
manufacturing hubs at 
Jamshedpur, Kalinganagar and 
Dhenkanal in a single entity. 

Corona insurance 
claims cross ^2kcr 

Insurers believe the claims 
will continue to rise until there 
is a vaccine to prevent and cure 
the infection. The average 
ticket size for a novel Coron- 
avirus claim is around Rs 1.5 
lakh in urban areas and around 
Rs 50,000-75,000 in semi 
urban or rural areas. Where the 
condition of the patient is seri¬ 
ous and he has been admitted 
to the intensive care unit (ICU) 


sive use of RAT, as in Delhi.The 
city was testing 1,500-2,200 
samples daily a month ago, 
and is now testing 21,000 
samples every day. 

A sero survey is a blood 
sample of people pre-selected 
on a random basis, and the 
selection is done keeping in 
mind the characteristics of the 
population in the city/state. 
Most sero surveys test for anti¬ 
bodies in the blood which indi¬ 
cate whether a person had 
been infected by Covid-19 in 
the past.The sero survey being 
done in Karnataka, though, 
also uses RT-PCR tests that, 
unlike the antibody tests, indi¬ 
cate whether a person is an 
active Covid-19 case. 


the claims are in the range of 
Rs 6-8 lakh. 

The current pandemic has 
led to many investors buying 
health insurance covers in the 
past few months. Data from 
Insurance Regulatory and 
Development Authority of 
India (Irdai) shows that 
between April and July, health 
insurance premiums 

amounted to Rs 18,415.52 
crore compared to Rs 
16,674.72 crore in same 
period last year, a growth of 
10.44%. Health is now the 
biggest segment in the non¬ 
life insurance industry in 
terms of premium followed by 
motor insurance. 

Gmail: YouVe (not) 
got mail! We'll 
fix it soon 

While Google did not spec¬ 
ify details around how many 
users were impacted and their 
locations, data from DownDe- 
tector (which provides outage 
updates on various online plat¬ 
forms) showed users from var¬ 
ious parts of the globe, includ¬ 
ing India, were affected. 

Users, in various posts on 
DownDetector, said they were 


facing issues around logins, 
adding attachments and receiv¬ 
ing messages. Netizens also 
turned to Twitter to air out their 
concerns around the issue with 
hashtag #Gmail featuring 
among the top trending topics. 

MSME loans: 
Disbursements 
exceed ^1 lakh cr 

As of August 18, public Sec¬ 
tor Banks (PSBs) sanctioned 
loans of f76,044 crore under 
the scheme, out of which 
?56,483 crore was disbursed. 
Similarly, private banks 
dibursed ?45,762 crore, out of 
the sanctioned loans of?74,715 
crore, the ministry said. 

Under the ECLGS, 
announced as part of the gov¬ 
ernment’s ?21 lakh-crore relief 
package in May, the Centre has 
pledged full guarantee forupto 
2 0% extra, collateral-free work¬ 
ing capital loans, subject to an 
overall limit of ?3 lakh crore. 
While the scheme was initially 
meant for only MSMEs, the 
government, earlier this month, 
decided to relax the eligibility 
criteria to cover professionals 
and enable a wider pool of busi¬ 
nesses to benefit from it. 

Not surprsingly, SBI led the 
pack of state-run lenders with 
disbursement of?17,095 crore, 
followed by Punjab National 
Bank (?7,197 crore), Canara 
Bank(?6,5 5 6 crore) and Bank of 
Baroda (?5,937 crore). The 
states that witnessed most of 
the disbursement by the PSBs 
were Maharashtra (?6,007 
crore), Tamil Nadu (?5,694 
crore), Uttar Pradesh (?5,554 
crore), Gujarat (?5,159 crore) 
and Karnataka (?3,590 crore). 

The ministry also said, to 
soften the Covid blows to 
farmers, 1.22 crore Kisan 
Credit Cards have been sanc¬ 
tioned under a special satura¬ 
tion drive, with a total credit 
limit of ?1,02,06 5 crore. 

Dreamll off to a 
dream jump in 
valuation 

Jain will remain the single 
largest shareholder in the com¬ 


pany, post the fund-raise. The 
company entered the unicorn 
club with a valuation of over $ 1 
billion in April 2019,witha $60- 
million investment from Stead- 
view Capital,Asia-focused alter¬ 
native manager. Early investors 
include Kalaari Capital, Multi¬ 
ples and San Francisco-based 
Think Investments. 

Dreamll is the official 
gaming partner for the IPL and 
has 70 million active users on 
its platform.Typically, the cost 
of acquiring a user for fantasy 
gaming platforms is anywhere 
between ?150-200 per user, 
but for paid users this amount 
can be as high as ?700 peruser 
claim experts. 

Dreamll’s ambitions 
include a global footprint. In 
February, it partnered with the 
European Cricket Network 
(ECN) to become the ‘Official 
Fantasy Game’forthe European 
Cricket Series (ECS) and Euro¬ 
pean Cricket League (ECL) tour¬ 
naments. It has also signed on 
international sports stars for 
marketing campaigns. 

The journey to the unicorn 
club has notbeen a smooth ride. 
In 2017, a public interest litiga¬ 
tion was filed against it in the 
Bombay High Court. Three spe¬ 
cial leave petitions were filed 
with the Supreme Court chal- 
lengingthe Bombay High Court 
decision. Both courts threw out 
the appeals granting the com¬ 
pany and its operations legality, 
classifying real money fantasy 
sports as a game of skill and not 
a game of chance. 

Globally, gaming is a $ 15 5 - 
billion industry and expected to 
reach $ 2 5 7 billion by 2025. The 
fantasy sports market is slated 
to touch nearly $ 10 billion by 
2024 globally. In India, 
Dreamll is the largest fantasy 
gaming company with a lion's 
share of the market in terms of 
users. The Boston-based 
DraftKings is the largest sports 
fantasy company in the US and 
has 21 investors. FlowPlay is 
another top rated sports rated 
company. Smarkets is a predic¬ 
tion market website, which was 
founded in 2008 and is based 
out of London and is backed by 
a set of private investors. 
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Niti panel suggests linking 
cane prices to sugar rates 


Central law removing mandi tax: Traders, mandi 
operators spar, call for bandh in protest 


PRESS TRUST OF INDIA 

New Delhi, August 20 

A NITI AAYOG task force has 
recommended linking sugar¬ 
cane prices to sugar rates to 
keep the industry in sound fi¬ 
nancial health. 

It has also pitched for a 
one-time increase in mini¬ 
mum sugar price to t33 per 
kilo to help sugar mills cover 
the cost of production. 

The report of the panel on 
‘Sugarcane and Sugar Indus¬ 
try’, headed by Niti Aayog 
Member (Agriculture) Ramesh 
Chand, was finalised in March 
2020. It was posted on the gov¬ 
ernment think-tank’s website 
on Thursday. 

The task force also recom¬ 
mended shifting of some areas 
under sugarcane cultivation to 
less water-intensive crops by 
providing suitable incentive 
to farmers. 

“The task force feels that to 
prevent the problem of arrears 
for sugarcane farmers and to 
keep the sugar industry in 
sound financial health, sugar- 


Maha pattern 
'Jal Kranti' can 
change fate 
of farmers, 
says Gadkari 



The panel has also 
pitched for a one-time 
increase in minimum 
sugar price to ?33 per kilo 
to help sugar mills cover 
the cost of production 


cane prices must be linked to 
sugar prices. 

“The Revenue Sharing For¬ 
mula (RSF) needs to be intro¬ 
duced, with a Price Stabilisa¬ 
tion Fund to protect farmers 
from receiving prices below 
the Fair and Remunerative 
Price (FRP). While the scientific 
formula suggested by the Ran- 


garajan Committee could be 
considered, the prices of sug¬ 
arcane may need to be ad¬ 
justed slightly upwards keep¬ 
ing in view the improvement 
in recovery rates in the last few 
years,” the report said. 

The task force recom¬ 
mended a one-time increase in 
minimum sugar price to t33 
per kilo, saying it would help 
sugar mills to cover the cost of 
production, including interest 
and maintenance costs. 

“Keeping in view the 
emerging developments, the 
MSP for sugar should be re¬ 
viewed after six months of the 
notification,” it said. 

The task force further said 
the government should target 
moving about 3 lakh hectares 
area under sugarcane, which 
yields about 20 lakh tonnes of 
the crop, to other crops. 

“The task force feels that a 
compensation of f6,000 per 
hectare?could be given as ad¬ 
ditional incentive to farmers 
for alternate cultivation pat¬ 
terns that are less water inten¬ 
sive than sugarcane,” it said. 


NANDAKASABE 
Pune, August 20 


Wadhawan brothers 
get bail from HC in 
Yes Bank fraud case 



PRESS TRUST OF INDIA 

New Delhi, August 20 

THE ‘JAL KRANTI' initiative in 
Maharashtra that changed the 
face of drought-prone districts 
like Buldhana, if replicated 
across the country, can not 
only change farmers’ fate but 
also strengthen the highways 
network, union Minister Nitin 
Gadkari said on Thursday. 

Government think-tank 
Niti Aayog will be framing 
guidelines in this regard, he 
added. ‘Jal Kranti’ a brainchild 
of the Road Transport, High¬ 
ways and MSME Minister Gad¬ 
kari, entails excavation or 
dredging of ponds in drought- 
prone areas to ensure rainwa¬ 
ter harvesting and recharge of 
groundwater. 

The dredging is done by the 
highways ministry free of cost 
in lieu of sand, deposits and ag¬ 
gregates to be used for high¬ 
ways constmction. 

“Buldhana pattern of Jal 
Kranti in several Maharashtra 
districts has resulted in pros¬ 
perity in areas which were ear¬ 
lier known for maximum 
numbers of suicides." 

“It has ensured adequate 
water availability for irrigation 
and drinking purposes and at 
the same time soil and sand 
has been made available to 
NHAI for highways construc¬ 
tion. Niti Aayog, happy with 
the outcome, is planning to 
disseminate it in all states,” 
Gadkari told PTI. 


PRESS TRUST OF INDIA 

Mumbai, August 20 

THE BOMBAY HIGH Court on 
Thursday granted bail to DHFL 
promoters Kapil Wadhawan 
and Dheeraj Wadhawan, ac¬ 
cused of money laundering by 
the Enforcement Directorate in 
the multi-crore Yes Bank fraud 
case, saying mandatory default 
bail is the sequel to non-filing of 
charge sheet. The brothers, how¬ 
ever, will remain in jail as they 
have also been booked by the 
Central Bureau of Investigation 
(CBI) in the same case. 

Justice Bharati Dangre 
granted them bail as the 

Enforcement Directorate 
(ED) failed to file its charge sheet 
in the case within the stipulated 
60-day period. The court noted 
that there is a period prescribed 
in law for filing of the charge 
sheet, and an accused cannot be 
kept in custody even for a day af¬ 
ter that stipulated time and they 
have the right to default bail. 

“Mandatory default bail is a 
sequel to non-filing of the 
charge sheet,” Justice Dangre 
said in the order, and directed 
the duo to furnish a surety of 
f 1 lakh each and surrender 
their passports. 

An accused can seek de¬ 
fault bail if the investigating 
agency fails to file charge sheet 
against him or her in the case 
within the period prescribed 
under section 167 of the Crim¬ 
inal Procedure Code. 

Additional Solicitor General 
Anil Singh, appearing for ED, 
soughtthe courtto stay its order 
fortwo weeks so thatthe agency 
could appeal in the Supreme 
Court. 

Justice Dangre, however, 
refused and said once the 
right of default bail is due, 
the accused cannot be kept 
in custody thereafter even 
for a day. 

“There is no starting 
point or end point for the au- 
thorities to complete their 


action,but if the investigation is 
not completed and charge sheet 
is not filed within the prescribed 
time, a right accrues to the ac¬ 
cused to be released on bail,’’the 
order said. 

Kapil Wadhawan and 
Dheeraj Wadhawan, promoters 
of the Dewan Housing Finance 
Corporation Ltd (DHFL), had 
sought bail saying the ED failed 
to file its charge sheet 
within the stipulated 
period of 60 days. 

They were arrested 
by the ED on May 14 
this year on money 
laundering charges. 

The Enforcement 
Directorate filed its 
charge sheet on July 
15 against the Wad- 
hawans. Yes Bank 
founder Rana Kapoor, 
his wife Bindu Kapoor, 
daughters Roshni and 
Rekha, and their char¬ 
tered accountant firm 
Dularesh K Jain and 
Associate. 


ARE THESE THE first signs of 
the crumbling of the monopo¬ 
listic mandi systems that 
govern the country’s agriculture 
trade? The Agriculture Produce 
Market Committees (APMCs) in 
Maharashtra are fighting for 
their survival after the Centre 
promulgated an Ordinance in 
June permitting sales of agricul¬ 
tural produce from farmers to 
consumers outside the ambit of 
theAPMCAct. 

Under the new law, no mar¬ 
ket fee is levied on goods sold 
outside the mandis. However, 
the Maharashtra government 
has not correspondingly 
amended the state’s APMC Act, 
with the result that traders op¬ 
erating within the market yards 
are governed by the APMC Act 
and are subjected to the market 
fee of 0.5% to 1%. 

Buoyed by the central law, 
traders are objecting to the 
mandi impost and say that 
trade within the confines of the 
mandi is no longer viable 
for them. 

On the other hand, market 
authorities say that the fee 
should not be removed. Both the 
sections have called for separate 
bandhs on August 21 and Au¬ 
gust 25. 

The Chamber of Associa¬ 
tions of Maharashtra Industry 
and Trade and Federations of 
Associations of Maharashtra 
have called for a bandh of 
APMCs in the state on August 
25 seeking abolishing of the 
Mandi tax. 

The Maharashtra Rajya 
Bazaar Samiti Sahakari Samiti 
Sangh on the other hand has 
stated that the 306-odd market 
committees in Maharashtra are 
in debt and the market levy is re¬ 
quired not only to provide infra¬ 
structure facilities to farmers 


ONLINE ADMISSION OPEN 


Caiiiorola State Uni vers ity 
San Bernardino, US jointly 
with AM A brings 


6 MONTHS POST GRADUATE 
DIPLOMA IN MARKETING, 
FINANCE, HUMAN RESOURCE, 
INTERNATIONAL BUSINESS, 
HEALTHCARE ANO HOSPITAL / 
BANKING* 


Batches commencing Irom; I^OcL 2020 


and traders and have given a call 
for the APMCs to remain shut 
on August 21. 

Dilip Mohite Patil, president, 
Maharashtra Rajya Bazaar 
Samiti Sahakari Sangh, a feder¬ 
ation of the 306 APMCs in the 
state claimed that around 100- 
125 market committees in Vi- 
darbha and Marathwada re¬ 
gions have reported almost no 
business and are on the verge of 
closure after the central Ordi¬ 
nance was announced. “APMCs 
have provided livelihood to 
nearly 1.5 lakh hamals, thou¬ 
sands of traders and income to 


Buoyed by the central 
law, traders are objecting 
to the mandi impost and 
say that trade within the 
confines of the mandi is 
no longer viable 


thousands of farmers. 

APMC have to create their 
own source of funds and have 
taken loans from banks to pro¬ 
vide infrastructure to farmers 
and traders. 

Now since traders are prefer¬ 
ring to trade outside the Man¬ 


dis, the market committees are 
losing on income and are find¬ 
ing it difficult to maintain ex¬ 
penses,” he pointed out. The 
Sangh will file a writ in the 
Bombay High Court seeking a 
rollback of the Ordinance, he 
said. Sudhir Kothari, chairman, 
Hinganghat APMC in Wardha 
region said: “The Ordinance is 
being challenged on different 
levels in Punjab and Chhattis- 
garh. Now the federation of 
market committees in Maha¬ 
rashtra as well plans to chal¬ 
lenge the Ordinance and will go 
on a strike on August 21 to 


protest against the Ordinance”. 

Kothari is also part of the 
high-level committee consti¬ 
tuted by the Maharashtra gov¬ 
ernment to study the Ordinance 
pointed out that only a single 
meeting has been held so far has 
seen nothing much happen. 

Presently various 

taxes/fee/commission in 
APMCs in various states range 
from 1% in some states to 8.5% 
in Punjab.APMCs are stunned at 
the prospect of all trade moving 
out of their jurisdiction due to 
this advantage of zero tax in the 
trade area. 


^ Sleepwell 


{Rs. in Crore) 


UN-AUDITED CONSOLIDATED FINANCIAL RESULTS 

FOR THE QUARTER ENDED JUNE SO, 2020 

Sr, 

No. 

Particulars 

Quarter Ended 

30.06.2020 
(Un~ Audited) 

Quarter Ended 

30.06.2019 
(Un-Audited) 

Year Ended 

31.03,2020 

(Audited) 

1 

Total Into me from Operations 

279.81 

523.50 

2,213.62 

2 

Net Profit/{Loss}for the period (before tax, exceptional and/or 
Extraordinary items) 

17,40 

59.62 

266,36 


3 

Net Profit / (Loss) fc-r the period before tax. (after exceptional 
and/or Extraordinary items) 

1740 

59.62 

25637 

4 

Net Profit / (loss) for the penod filter lax {afterexceptional 
and/or Extraordinary items) 

11.80 

3B.72 

194.29 

5 

Total Comprehensive In come for the period (Comprising Profit :/ 
[Loss) for the period (after tsx) and Other Comprehensive 

Income (after tax)] 

11.01 

33.08 

191.22 

6 

Equity Share Capital (Face value of Rs. 5/- each) 

24.39 

j 24.39 

24.39 

7 

Reserves {excluding Revaluation Reserve} as shown in ihe 
Audited Balance Sheet 

895.35 

(As at 31.03,2020) 

70S. 71 

{As at 3103.2019} 

895.35 

[As at 31.03.2020) 

8 

Earnings Per Share (of Rs. 5/- each) {for continuing and 
diSbom mued operations) jnnt arnushred)- 





Basic; 

2.42 

7.94 

39.83 


Diluted: 

2.42 

7,94 

39,83 


Note: 

1 The above is an extract of the detailpn format of quarterly Financia Results filed with the Stock Exchanges under Regu ation 33 of the 
SEESI {listing Obligations and Disclosure Requirements) Regulations. 2015. The full format of the quarterly Financial Results are 
available on the Company website www.sheelafoam.com and on the website of stock exchanges www.nseindta.ccicr! and 
www. bsa indi a .com. 

2 The a bove consol idated limited reviewed financial Results have been reviewed by the Audit Committee of the Board i n its meeting held o n 
August 20., 2020 h nri approved and taken on record by the Board of Director 1 ; of the Company in its meeting held on August ?0 r 2020. 
Further in accordance with the requirements of Regulation 33 of the SEES! {Listing Obligations and Disclosure Requirements) Regulations, 
201 S r t he Statutory Auditors have ca rricd out the Lim ited Review and the Lim ited Revie w Re port h as been a pproved by the Board. 

3 Previous q uarter/year t igu re s have been regro u ped/restated whe reve r recess ary. 

4 Key standalone f i nanclal information is give n below; (Rs. in Crors) 


Please contact AIWA oltice, 
Website: www.amaiiidia.org 
E-mail: amadtploma@amainctia.org 
Mobile : 9537407187 


Sr. 

No, 

Particulars 

Quarter Ended 

30.06.2020 

{Un-Audited) 

Quarter Ended 
30.06.2019 
(Un-Audited) 

Year Ended 

31.03.2020 

(Audited) 

1 

Total Income from Operations 

139.08 

445.81 

1,798.75 

2 

Net Prof it / {Loss) for the period before tax {after exceptional 
and/or Extraordinary items) 

3.07 

53.62 

215.15 

3 

Net Profit / {loss} for the period after tax {after exceptional 
and/or Extraordinary terns) 

1.62 

34.63 

165.51 


No Id3 r August 20,2020 


For 5h&«la Foam Limited: 

SdA- 

(Rabul Gautam) 
Chairman and Managing Director 


INDRAPRASTHA GAS LIMITED 

"7 Office : IGL Bturwan, 4, Cwnraunky Ctntre, 

SucLur-5, FL K. Puram, NfW OftlW-1 W Q22 
PhoFHi : 4M74W7, Fax : 2§171fl43, Website : WAW.igKMllna.ntl 
Email : lnvestDtsglgl.c4.ln,. CIN : L232Q1DL1SWLCWG14 


NOTICE 

Pyrsuanl to Regulation 47 of ihe S-EEJI {Luting Obligations and Disclosure 
Requirements) Regulations, 2*315, Na[iC4 is hereby given that the meeL rig or 
Rnarrt of Directors of the Company is scheduled <0 be held on Augusl 26, 
2.320. inter-alia to consider and approve Unaudited: Financial Results for ltie 
quarter ended June 3d, 2020- 

The Trading Window of the Company is. already closed w.e f. July 1 2020 til 
the expiry ol 48 hours alter Lhe Unaudited F manaal Results are made pvDl^ 
on August 2-3,2020. 

Further details ard updates in respeot of the abave can be viewed on the 
website of the Company (www iglonlme.ncl) and on the websites of BSE 
Limited (www.bsaind a com) ard National Stock Exchange of India Limited 
{www.nffliMntfla.com). Sdf. 

Dale: Aug ust 19. 2020 S. K. Jain 

Place: New Delhi {Company Sotretsry) 


SHEILA FOAM LIMITED Pegd office: C-55. Preafe Vihar. Vikas Marg. New De!hl-t10092 ■ Corporate Office: 37/2. Site IV, Sahibabad Industrial 
Area.Ghaj ahari-201010 ► Tel: 0120-4162200 Fax:0120-4162262 ■ Web www.sheelefnem.nQm 1 CIN l .74833011971PLC005673 


Delhi govt moves to 
allow hotels, restaurants 
to serve alcohol 


PRESS TRUST OF INDIA 

New Delhi, August 20 

A DAY AFTER the DDMA 
gave its approval for opening 
of hotels and restaurants in 
the city, the Delhi govern¬ 
ment on Thursday in¬ 
structed its Excise 
department to issue neces¬ 
sary permits to them to 
serve liquor. 

The hotels and restau¬ 
rants in the city were closed 
due to the coronavirus-trig¬ 
gered lockdown since March. 

In a note to the excise 
commissioner of the Delhi 
government, Deputy Chief 
Minister Manish Sisodia di¬ 
rected the department to is¬ 
sue necessary permission to 
serve liquor in the restau¬ 
rants and clubs by licensees 
at the table and in hotel 
rooms. 

In his note, the deputy 
chief minister said 'Bars'will 
remain closed under the pro¬ 
visions of‘Unlock’guidelines 


finaneialexp.epapr.in 


of the Union Home ministry. 

“Considering the revenue 
implications, Excise depart¬ 
ment to issue necessary per¬ 
mission for service of liquor 
in the restaurants and clubs 
by licensees at the table and 
in the hotel rooms,” said 
the note. 

The Delhi Disaster Man¬ 
agement Authority (DDMA) 
on Wednesday gave approval 
for the opening of hotels and 
weekly markets, a move that 
is expected to help revive the 
city's economy which was hit 
by the coronavirus pandemic 
and months of lockdown. 

The sale of liquor from re¬ 
tail shops in the city was al¬ 
lowed in May. 

Several state govern¬ 
ments, including Assam, 
Punjab, Rajasthan and others 
have permitted service of 
liquor by licence holders un¬ 
der the excise rules at the 
table in the restaurants and 
clubs and in hotel rooms, the 
note said. 



Sfc Sleepwell 
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Shool.i Foani Product 


www.sleEpwd'prDducts.com * Toll Free: 18.00103 6064 




Celebrate this Ganesh 
Chaturthi by bringing home 
your favorite Mahindra SUV 

* 



1 BOLERO 

XUV300 

SCORPIO 

ALTURAS 

XUV500 

BENEFITS OPTO 

BENEFITS UPT0 

BENEFITS UPT0 

BENEFITS UPT0 

BENEFITS UPTO 

1 25 500.00* 

? 39 500.00* 

? 78 000.00* 

? 2 65 000.00* 

? 34 000.00* 


, ST 


HURRY! VISIT YOUR NEAREST MAHINDRA DEALER TODAY. OFFER VALID TILL 31 AUGUST 2020 

Special Scheme for C0V3D Warriors [Doctors, Nurses, ALL Hospital staff, HeaUhcare/Pharma staff, 
Govt. Employees, Policemen, Municipal Employees, Media staff. Railway Employees, Airlines staff. Airport staff] 
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Shiv Autowings 

Pune, P.C.M.C, Bhosari, 
M.LD.C, Chakan 
8929172549 

Unnati Motors 

Pune, IVal Stop, 
Vimannagar, Shikrapur, 
Chofuia, Daund, Manjari: 
9711988719 

Sahyadri Motors Pvt, ltd, 
Pune, Barter; Narayangaon, 
Khed, Mulshi, Maval, 
Talegaon : 7391092200 

Silver Jubilee Motors Ltd. : 

Pune Camp, Satara Road, 
Saswad, Bhor, Velha : 7391092213 

Bharane Motors 
Baramati, (ndapur 
7428595879 
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Ahmedabad 






































































































* DOING THE RIGHTTHING 

N Chandrasekaran, chairman, Tata Steel 

It (auditors' comments on going-concern status of 
Tata Steel Europe) is not a qualification. Today, audit 
norms are such that they need to evaluate and 
make these comments. Tata Sons and Tata Steel 
are committed to ensuring we do what is right. 


Quick 


BY FY25 



CCI approves proposed 
acquisition of C&S 
Electric by Siemens 

FAIRTRADE regulator CCI on Thurs¬ 
day said it has given its nod to the pro¬ 
posed acquisition of C&S Electric by 
Siemens. As per a statement issued by 
Siemens in January, it had inked an 
agreement to acquire 99% equity in 
New Delhi-based C&S Electric for 
around ?2,100 crore. Giving nod to 
the deal, the Competition Commission 
of India (CCI) said in a tweet that it 
"approves proposed acquisition of 
C&S Electric by Siemens”. 

MOIL reports ^1.88-crore 
net profit in June quarter 

STATE-OWNED MOIL on Thursday 
posted a net profit of ?1.88 crore for 
the quarter ended June. The company 
had posted a ?90.69-crore net profit 
during the year-ago period, MOIL said 
in a BSE filing. The company said its 
performance for the said quarter is 
not comparable with the 
corresponding period of the previous 
year due to Covid-19 crisis. 

SmarterBiz raises ^8 crore 
from StartupXseed, angels 

IT START-UP SmarterBiz on Thursday 
said it has raised ?8 crore from 
StartupXseed Ventures and 
prominent angel investors including 
former chairman of Microsoft India 
Bhaskar Pramanik.The funds were 
raised as a part of pre-Series A round. 
The company plans to use the fund 
for developing technology and 
expand its reach, SmarterBiz founder 
and CEO Rajesh Bernard said. 

Brinton Pharma gets 
DCGI nod for favipiravir 

BRINTON PHARMACEUTICALS on 
Thursday said it has received approval 
from the Drugs Controller General of 
India to launch Favipiravir 400 mg 
tablets under the brand name Faviton 
for ?79 per tablet. The tablets are 
indicated for the treatment of 
patients with mild-to-moderate 
Covid-19 symptoms, Brinton 
Pharmaceuticals said in a statement. 

Flipkart announces launch 
of Nokia Media Streamer 

FLIPKART HAS ANNOUNCED the 
launch of Nokia Media Streamer as 
part of its strategic relationship with 
Nokia, marking the latter’s entry into 
a segment that is fast becoming 
popular with Indian consumers. The 
Nokia Media Streamer leverages the 
power and functionality of the latest 
version of Google’s popular operating 
system — Android 9.0 OS. 

Amazon Prime to premiere 
Telugu film Von Sept 5 

AMAZON PRIME VIDEO has 
announced the global premiere of 
Telugu action-packed thriller V. Prime 
members in India and in 200 
countries and territories can stream 
the first star-studded Telugu film V 
on the streaming service starting 
September 5. 


Tata Power targets 
raising renewable 
capacity to 15k MW 


CV makers stare at ?6,000-crore 
losses in FY21 as sales crash: Crisil 


FE BUREAU 

New Delhi, August 20 

TATA POWER AIMS to increase its renew¬ 
able energy-based power generation port¬ 
folio by a massive 257% to 15,000 
megawatts in the next five years as it plans to 
capitalise the country’s shift to green power. 

With a growth target driven by renew¬ 
able energy, power distribution (discoms) 
and other customer-oriented services 
businesses, the company said it aims to 
double its revenue by FY25 from ?28,948- 
crore income in FY20. 

Unveiling its FY2 5 business strategy on 
Wednesday, Tata Power told analysts that 
it forecasts profit after tax (PAT) to rise 
three times by the end of the target period 
from the FY20 level of f 1,231 crore. 

Discoms business plays a major role in 
Tata Power’s five-year plan as it envisages 
its discom consumer base to rise to 2 0 mil¬ 
lion from the current 2.5 million sub¬ 
scribers. With growing opportunities in 
discom privatisation, the company is tar¬ 
geting revenues of ?25,000 crore from 
this business by FY2 5 .Tata Power’s income 
from discoms in FY20 was ?11,186 crore. 

After the recent acquisition of CESU in 
Odisha, Tata Power currently has the 
largest consumer base among private dis¬ 
coms. It sees significant privatisation 
opportunities on the horizon and expects 
major discoms in Uttar Pradesh, Odisha, 
Rajasthan, Madhya Pradesh, Jharkhand 
and eight Union Territories to be soon 
offered for private takeovers. 

Tata Power is also betting on multifold 
growth in other customer-oriented busi¬ 
nesses like microgrids, EV charging and ho¬ 
me automation and expects revenues of 
f3,500 crore from these units by FY25.The 
company categorically said it aims to be car- 


'ft' \ $ 


bon-neutral by 2050 and will add no new 
coal capacity. It will reduce the debt of Coastal 
Gujarat Power — the arm that runs the 
Mundraultramegapowerplant—usingpre- 
ference and divestment proceeds of around 
?4,000crore, which will lead to annual inter¬ 
est cost savings of around ?380 crore. 

Tata Sons recently said it will infuse 
?2,600 crore into Tata Power to help the 
company deleverage its balance sheet, ther¬ 
eby increasing the promoter’s shareholding 
by around 10 percentage points to 45.2%. 

Tata Power is taking a number of steps 
to reduce its debts, which stood at ?43,5 78 
crore at FY20 end and plans to bring it 
down to around ?25,000 crore by the end 
of the ongoing fiscal. Bulk of the debt 
reduction is seen to happen through 
offloading 50% stake in its operational 
renewable energy projects through the 
infrastructure investment trust (invIT). 

According to industry analysts, the 
renewable energy InvIT has the potential 
to reduce the company’s debt by over 
?16,000 crore.The company said after the 
InvIT, merger and acquisition opportuni¬ 
ties will also be explored. 

The $112 million received from the 
sale of South Africa’s Cennergi power plant 
and $212.8 million expected from the sale 
of three ships to Germany’s Oldendorff 
Carriers will also help pare debt. 


FE BUREAU 

Chennai, August 20 

COMMERCIAL VEHICLE (CV) makers are 
in for big trouble as a 30% decline in sales 
volume on an already weakbase is expected 
to increase their net losses nearly sixfold to 
f6,000 crore for the current fiscal, Crisil Rat¬ 
ings said on Thursday. 

Painting a grim picture of the main pillar 
ofthe vehicle industry,areportbythe rating 
agency pointed out that this, coupled with a 
stretch in working capital owing to support 
extended to dealers and suppliers, could 
result in sizeable negative cash flows for the 
CV makers, leading to widening of debt. 

While this may constrain credit metrics 
in the current fiscal, credit profiles of man¬ 
ufacturers will be supported by strong bal¬ 
ance sheets and comfortable cash buffers, 
it further said. 

The CV makers were already hit by new 
overloading norms and a slowing economy 
when the Covid-19 pandemic arrived, and 
sales volume had fallen 29% in fiscal 2020. 
In the first quarter of the current fiscal, vol¬ 
ume plunged by another 85% because of 
the pandemic-driven lockdown. 

The resultant sharp slowdown in indus- 
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trial activity has hard-braked sales of 
medium and heavy commercial vehicles, 
which account for two-thirds of industry 
revenue. Sales of light commercial vehicles 
may fare better with support from the rural 
economy and private consumption. 

Crisil Ratings senior director Manish 
Gupta said: "Two consecutive years of high 
degrowth are likely to result in CV volume 
reaching its lowest point in 10 years. With 
utilisation down to a third, high fixed costs 
would dent the profitability of CV makers. 
Moreover, manufacturers may partly 
absorb BS-VI upgrade costs in their quest 
to stimulate demand. That could drive 
down segment operating margins to near¬ 
zero from an already low 6% in fiscal 2020, 


and increase losses.” 

According to Crisil, the cash flows may 
stretch further as manufacturers will tend 
to support key stakeholders to reduce stress 
across the value chain and help them 
rebound next fiscal - such as by providing 
dealers leeway on paymentterms and mak¬ 
ing timely payments to auto-component 
suppliers. That would temporarily increase 
the working capital requirements and raise 
the industry’s debt by almost a third to 
?40,000 crore this fiscal. 

Crisil Ratings associate director Naveen 
Vaidyanathan said: “The pandemic struck 
when the industry’s gearing was 0.5x - a 
shade lower than the year before the previ¬ 
ous downturn in 2014. Despite the rise, we 
expect the gearing to be comfortable at 0.7 
time by the end of the current fiscal. Manu¬ 
facturers also have comfortable cash liquid¬ 
ity of nearly 2 times debt servicing needs.” 

The rating agency said while rising debt 
and weak profitability may constrain inter¬ 
est cover to nearly 1.5 times this fiscal from 
an average 7.1 times in the past five years, 
the number should recover next year with 
sales volume. The recovery is predicated on 
an expected pick-up in both industrial activ¬ 
ity and private consumption. 


Trai seeks stakeholders’ views 
on unbundling licensing regime 


GMM Pfaudler to buy 
54% stake in global biz 
of parent for ?200 cr 


FE BUREAU 

Mumbai, August 20 

GMM PFAUDLER, LISTED on Indian stock 
exchanges, announced on Thursday that it 
would acquire 54% stake in the global 
business of its parent, the Pfaudler Group, 
for a consideration of $ 2 7.4 million (about 
?2 00 crore), funded through a mix of inter¬ 
nal accruals and debt. 

The company will be acquiring the stake 
from the private equity firm Deutsche 
Beteiligungs AG Fund VI (DBAG). 

According to the agreements, GMM 
directly and through its subsidiary Mavag 
AG and the Patel family will acquire, a 54% 
and 26% equity stake, respectively, in the 
Pfaudler Group. DBAG will continue to 
retain the balance 20% stake. 

After the acquisition, the combined entity 
will have a consolidated revenue of ?2,000 
crore and earnings before interest, taxes, 
depreciation and amortisation (Ebitda) of 
approximately?2 50 crore.The company will 
have 12 manufacturingfacilities across eight 
countries and four continents employing 
around 1,500 in corrosion-resistance tech¬ 
nologies, systems and services. 

Tarak Patel, managing director, GMM, 
said, “This transaction is unique from the 
stand point that it combines the strengths 
of three very different partners - pro¬ 
moter family, professional management 
and private equity, which we believe will 



KIRAN RATH EE 

New Delhi, August 20 

TO REFORM TH E current licensing regime, 
the Telecom Regulatory Authority of India 
(Trai) on Thursday came out with a consul¬ 
tation paper seeking views from industry 
and public around unbundling of different 
layers such as infrastructure, network, ser¬ 
vices and applications through differential 
licensing. Currently, as part of the unified 
licence (UL), a company deploys network 
and related infrastructure as well as provide 
services. Only one ULis required for all tele¬ 
com services in the entire country. 

Apart from UL, there is a licensing 
category for virtual network providers 
(VNOs) and a company registered as 
infrastructure provider-I (iP-l) can lay tele¬ 
com infrastructure. 

But due to the changing ecosystem, the 
government wants to separate the different 
layers. For instance, there can be a separate 
licence for network providers, which allows 
firms to roll out network and share infra¬ 
structure with service delivery companies. 

The idea is to promote start-ups, which 
don’t have the means to set up their own 
networkbut can take it on lease and provide 
services to end-consumers. 

Trai came out with a pre-consultation 
paper on the issue in November last year. 
But most of the telecom operators feel that 
the current licensing regime already sup¬ 
ports layered approach. Any further 
unbundling will make licensing regime 


Regulator seeks views 
on broadband speed 

TELECOM REGULATOR TRAI on 

Thursday invited public views to 
define broadband speed in various 
categories for both mobile as well as 
fixedline services, and sought sug¬ 
gestions on ways to increase the 
speed in order to meet the objective 
of the existing policy. Aconsultation 
paper by the regulator in this regard 
on Thursday follows a request from 
the Department of Telecommunica¬ 
tions in the matter. —PTI 


more complex and will impact the ease of 
doing business. Further, the telcos feel it 
will be commercially-unviable for existing 
unified licensees to split their functions 
into different layers. 

Also, most of the telcos have now hived 
off their tower and fibre infrastructure to 
separately established IP-I company to pro¬ 
mote sharing and further, the sector has 
also witnessed sharing of spectrum and 
active infrastructure amongst operators 
and there is no need for introduction of a 
new licensing framework. 

But some stakeholders, primarily start¬ 
ups, favour unbundling. “The different 
models suggestedby them prescribe differ¬ 
ent layers such as network infrastructure 


GMM MDTarak Patel 

help extract synergies and create value for 
all stakeholders.” 

Thomas Kehl, CEO, Pfaudler, said,“This 
transaction will bring synergies across 
multiple levels, the combined business 
will now be in a position to leverage 
GMM’s highly successful lean-production 
model and low cost to improve both rev¬ 
enue and profitability”. 

Tom Alzin, MD, DBAG, said, “Given the 
synergies of the combined business and the 
long association between Pfaudler and 
GMM, we believe that the combined busi¬ 
ness will be EPS accretive from the start and 
we will continue to remain invested in the 
Company.” Subj ect to the satisfaction of cer¬ 
tain closing conditions and regulatory 
approvals, the transaction is expected to 
close in November 2020. Alvarez & Marsal 
acted as the financial advisors and and Tri- 
legal as legal advisors to GMM Pfaudler. 


GAIL sees gas sales returning to 
pre-Covid levels by quarter end 


PRESS TRUST OF INDIA 

New Delhi, August 20 

STATE-OWNED GAS UTILITY GAIL India 
sees its gas demand returning to pre- 
Covid-19 levels by the end of the current 
quarter as the expansion of the city gas 
network will offset shrinking consump¬ 
tion, director (marketing) E S Ranganathan 
said on Thursday. 

GAIL, the country's largest natural gas 
marketing and transporting company, 
sold about 113 million standard cubic 
metres per day of the fuel before the out¬ 
break of the pandemic. 

“We (GAIL) have come back to more or 
less 95% level,” he said at FIPI's Young Pro¬ 
fessionals Forum. “It is going to come back 


to 100% level by the end of this quarter.” 

GAIL saw gas demand almost halving 
when a nationwide lockdown was imposed 
beginning March 25 to contain the spread 
of coronavirus. Industries that used gas as 
feedstock shutdown and CNG-run buses 
and vehicles went off the road. 

But with the restarting of economic 
activity and unlock phases that began in 
May and June, the demand started com¬ 
ing back, he said adding GAIL is currently 
selling gas at almost 95% of pre-Covid- 
19 levels. 

The most prolonged reduction in gas 
demand came from the city gas distribution 
sector that sells CNG to automobiles, piped 
cooking gas to households, and provide fuel 
to hotels and other industries in towns. 


Thermax new MD & CEO expected to lead firm out of the woods 


SHUBHRATANDON 

Mumbai, August 20 

ASHISH BHANDARI WILL be taking over 
the charge from MS Unnikrishnan as the 
managing director and chief executive at 
Thermax from September 1. He joined the 
company as joint managing director. The 
appointment of Bhandari comes at a time 
when the world is grappling with the Covid- 
19 pandemicandthe engineering company 
has not been immune to it. 

In the recently ended June quarter, 
Thermax’s performance was severely 
impacted by the pandemic with revenue 
falling a sharp 52% year-on-year to ?660 
crore. Order inflows also plunged 5 0% y-o- 
y to ?610 crore owing to the slowdown in 
industrial activity and the prevailing 
uncertainty. Though there are some green 
shoots in sectors like pharmaceuticals and 
FMCG, the overall ordering environment is 
expected to remain weak duringthe finan¬ 
cial year 2020-2021. 

According to analysts, weak ordering 


environment coupled with order book 
depletion is a significant riskto revenue esti¬ 
mates for the comingtwo financial years for 
Thermax. The company’s order book 
declined 1% y-o-y to ?5,210 crore during 
the quarter. Arresting the decline in order 
book and growing it sustainably will be a key 
challenge for Bhandari. 

While the outlook remains hazy for the 
capital goods sector due to significant drop 
in consumption, some of the customer-fac¬ 
ing industries like pharmaceuticals, food 
and beverage and chemicals have been 
showing good growth for Thermax. Bhan¬ 
dari will be expectedto drive furthergrowth 
through these sectors in the company’s 
portfolio,and lookfor opportunities in some 
ofthe new-age sectors which the company’s 
top leadership finds potential in. 

Meher Pudumjee, chairperson, Ther¬ 
max, told EE that the company sees oppor¬ 
tunities in renewable energy and sectors 
that improve energy efficiency. “In line 
with government regulations (segments) 
such as waste heat recovery, solar PV, Flue 




Chairperson Meher Pudumjee 

Gas Desulphurisation Systems (FGD) could 
witness traction,” she said in an e-mail 
response. She also said that new large cap¬ 
ital projects may likely get deferred, oppor¬ 
tunity for operations & maintenance 
(O&M) services as well as replacement 
demand is likely to witness an uptick. While 
there might be some demand creation for 
capital goods with the government’s impe¬ 
tus on ‘Aatmanirbhar’, new projects will 


MD & CEO Ashish Bhandari 

take time to develop, she added. 

While there is some revival in private 
capex in a few segments like metals, and 
cement, a broad-based recovery is key for 
Thermax, according to analysts. While tra¬ 
ditionally, Thermax’s growth was led by the 
domestic market, there is a significant inter¬ 
national presence as well that exposes the 
company to the risk of rising commodity 
prices, given fixed price contracts. Bhandari 


will now be expected to balance these risks 
and drive growth in the company’s interna¬ 
tional business. 

Accordingto Pudumjee, Bhandari brings 
with him nearly three decades of global 
experience with a strong track record of 
growing diverse businesses. 

“I have found him to be an extremely 
thoughtful, clear thinking, and level-headed 
leader with a strong sense of values that will 
integrate him well into Thermax. The Ther¬ 
max of the future is one that is closely 
aligned with the needs of a cleaner, greener, 
healthier world. We look forward to Ashish 
bringing in a fresh perspective and moving 
the organisation to a greener, more sustain¬ 
able international portfolio with smart 
products, projects and services,” she said. 

Bhandari joined Thermax from Baker 
Hughes (formerly a GE Company), where he 
was the vice-president for India & South Asia 
region. He is an engineering graduate from 
the Indian Institute of Technology, Mumbai, 
and received his master’s degree in business 
administration from Duke University. 


layer, network service layer, service delivery 
layer and digital service layer,” Trai said. 

The concept of unbundling of layers 
through differential licensing is enshrined 
in the new telecom policy, the National Dig¬ 
ital Communications Policy (NDCP), 2018. 

The NDCP under the mission, ‘Propel 
India’, envisages the need to review the 
existing licensing, regulatory and resource 
allocation frameworks to incentivise 
investments and innovations. 

The policy envisages ‘enabling unbun¬ 
dling of different layers (infrastructure, net¬ 
work, services and applications) through dif¬ 
ferential licensing as one of the strategies for 
catalysing investments in digital communi¬ 
cations sector. In view of the NDCP, the 
department of telecommunications (DoT) 
had sought Trai views on the matter. 

The regulator seeks feedback if network 
services layer and service delivery layerneed 
to be separated by introducing specific 
licence fornetworklayeralone.Also,whether 
certain obligations should be imposed on 
the existing unified licensees to encourage 
them to provide their network resources to 
VNOs.The regulator has asked what incen¬ 
tives could be provided to network layer 
licensees in the new unbundled regime to 
encourage the network layer and whether 
the existing unified licensees should be 
mandated to migrate to unbundled regime 
or the new regime should be introduced 
while keeping the existing regime contin¬ 
ued for existing licensees till the validity of 
their license, with an option of migration. 


DGCA starts 
special safety 
audit of all 
Indian airlines 

PRESS TRUST OF INDIA 

New Delhi, August 20 

THE DGCA HAS started a special safety 
audit of all Indian airlines, around two weeks 
after the plane crash in Kerala's Kozhikode 
in which 18 people were killed, a senior offi¬ 
cial of the aviation regulator said on Thurs- 
day.“It willbe a complete FOQA(Flight Oper¬ 
ations Quality Assurance) audit,” he said. 

The FOQAis the process of obtaining and 
analysing all kinds of data from flights to 
improve the safety and efficiency of future 
flight operations. 

“All Indian airlines will undergo the spe¬ 
cial safety audit that has begun. In the first 
phase, we are auditing Spicejet and Air 
India,"the DGCA official said. 

The directorate general of civil aviation 
(DGCA) has already initiated the special 
safety audit of all airports in India that 
receive heavy rain duringthe monsoon sea¬ 
son, another official said. 

The announcement regardingthe safety 
audit of such airports was done by the DGCA 
four days after the Kozhikode plane crash. 

Airports Authority of India (AAl) man¬ 
ages more than 100 airports in the country, 
including the one in Kozhikode. However, 
major airports like Delhi, Mumbai, Ben¬ 
galuru and Hyderabad are managed by pri¬ 
vate companies. 

On August 7,aB737NG aircraft of Air 
India Express with 190 people on board 
overshot the runway and crashed at the 
Kozhikode airport amid heavy rain, killing 
18 people, including the pilots. Air India 
Express is a wholly owned subsidiary of 
national carrier Air India. 

The two leading pilot unions of Air India 
on August 13 had sought a meeting with 
civil aviation minister Hardeep Singh Puri to 
discuss matters related to working condi¬ 
tions and flight safety. 
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India likely to be one of few bright spots 
in world economy: JK Paper chairman 


CDPQ_arm in talks to set up investment platform 


PRESS TRUST OF INDIA 

New Delhi, August 20 


AMID THE coronavirus-related 
disruptions, advanced countries 
are set to experience prolonged 
pains, while India is expected to 
be one of the fewbright spots in 
the world economy, according 
to JK Paper chairman Bharat 
Hari Singhania. 

“The pandemic has arrived 
at a time when the Indian econ¬ 
omy was already experiencing a 
growth slowdown, as reflected 
in lower discretionary spending 
over the last 12 months,” Sing¬ 
hania said in his address to 
shareholders in the company’s 
annual report for 2019-20. 

He said in almost 170 coun¬ 
tries, people are likely to face a 
decline in average income over 
the previous year as well. 

“The complete lockdown in 
India is one of the most strin¬ 
gent, for (around) 70 days, 
where almost two-thirds of all 
economic activity came to a 
grinding halt. While the 
advanced countries are set to 
experience prolonged pains, 
India is expected to be one of 
the few bright spots in the 
world economy, sustaining 
positive growth at 4.2% for 
2019-20,” Singhania said. 

For the country, he said, 
“unfortunately, the Covid-19 
pandemic arrived at a time 
when the Indian economy was 
already experiencing a growth 

Maruti ties up 
with IIM-B 
start-up hub 
for mobility 
solutions 

PRESS TRUST OF INDIA 
New Delhi, August 20 


MARUTI SUZUKI INDIA (MSI) 
on Thursday said it has joined 
hands with the start-up hub 
and incubation centre at the 
Indian Institute of Manage¬ 
ment, Bangalore (IIM-B), to 
spearhead innovations in the 
mobility space. 

The partnership with 
Nadathur S Raghavan Centre for 
Entrepreneurial Learning (NSR- 
CEL) at IIM-B would help to 
come up with innovations 
which could be then applied in 
the mobility sector, MSI said in 
a statement. 

The collaboration marks 
first-of-its kind initiative by an 
automobile manufacturing 
company to help early-stage 
startups become large-scale 
businesses, it added. 

The tie-up will be a three- 
month (pre-incubation) 
and six-month (incubation) 
engagement, the auto¬ 
maker said. 

Redington 
not majorly 
impacted by 
India-China 
tensions: MD 

SAJAN C KUMAR 
Chennai, August 20 


CHENNAI- 
BASED RED¬ 
INGTON, a 

major player in 
the distribution 
of IT, mobility 
and other tech¬ 
nology prod¬ 
ucts, has said 
the stand-off 
between India 
and China has 
had only minimal impact on the 
company as it does close to 84% 
of the purchases in rupee- 
denominated terms. 

The company has not been 
importing the products from 
China, the whole tension of hav- 
ingto mobilise the products and 
bring them into India is on the 
shoulders of the vendors, Raj 
Shankar,MD,Redington,toldan 
analyst call “Firstly,in India close 
to 82-84% of the purchases 
that we do are rupee-denomi¬ 
nated. In other words, we are not 
importing the products from 
China or any other place...Sec- 
ondly, more and more vendors 
have clearly shifted their pro¬ 
duction and manufacturing 
base to India and are trying to 
increase their capacity,” he said. 

“The third at best, if there 
has been an impact, I would say 
it is more to do with a little bit 
of supply-related, where we 
could not get in enough quan¬ 
tities,” he added. 


slowdown, as reflected in 
lower discretionary spending 
over the last 12 months, par¬ 
ticularly in automobiles, con¬ 
sumer durables and high-end 


FMCG products.” 

At a time when uncertainty 
prevails over the containment 
of Covid-19 and thereby the 
global economic recovery. “To 


ensure that the economic 
engine starts moving, govern¬ 
ments across the world are pro¬ 
viding fiscal stimulus of vary¬ 
ing magnitude,” he said. 


Embassy group, 

PRESS TRUST OF INDIA 

New Delhi, August 20 

REALTY FIRM Embassy Group is 
in talks with Canada pension 
fund CDPQ’s arm Ivanhoe Cam¬ 
bridge to set up an investment 
platform for development of 
office projects, sources said. 


The size of the platform is 
under discussion, the sources 
said, adding that Ivanhoe Cam¬ 
bridge will have a majority 
stake in the platform. 

Embassy Group’s spokesper¬ 
son declined to comment. 

Embassy Group, led by Jitu 
Virwani, is a maj or player in the 


Indian commercial real estate. 
The group, along with Black- 
stone, launched India’s first 
Real Estate Investment Trust 
(REIT) last year to raise ?4,750 
crore through a public issue. 

Embassy Group owns 
WeWork India, which is into 
coworking and flexible work¬ 


space domain. It also has 
entered into co-living business. 

Earlier this week, the group 
announced the merger of its 
housing and commercial pro¬ 
jects with Indiabulls Real Estate. 
After the merger, Embassy will 
have a 45% stake in the listed 
entity Indiabulls Real Estate. 
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fHASBA Facility: 

iin accordant* with Regulation 75 of the &EBI1CDR Regulations. Streamlining of Rights Issue: Circular and A5&A Circulars, all Investors dtosirlng 
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lockdown measures undertaken by the Government of India and pursuant to Relaxations far Che Rights Issue Circulars, an optional non-cash 
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screly fanhs purpc&e of making anApplicaticn n Ihis Issue- and desr demarcaied tfunds should be avaitatte in such scwunl for such ^Application 
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M'nich 1/ wp are edlirg salslies (i) all Kuilabiiily stsidardR Inr inveSfore n invrestTieris pf Ihe type subsemsed far hereto imposed by toe jurisdiction of 
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making this Issls on a cghts basis to tie Eligtla Eqc iy Shareholders and will dispafai the AcndgKl Latter o4 Offer. Use App-cation Form and olher Issue 
material wty to toe e-mE ! eddressesofEligibfaEciiiity Sharehcidem who have previced an Indian address to ourCompan-y, "hosecrverseEssbEreholders 
w'ic :ic: nd update cur records with Ihair Indian address cr Ihe address ol theinSuly aulFmr sed representative .n India, prior Co toe cafe or wtiicf 1 tie propose 
to e-mail orsefa a physical copy of the Lecerof Offer, the Abridged Letter of Offer. UwAppticalio?i Form and olhe-appticab-c issue materials shall nol be 
wnteny Issue material?. 
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NO OFFER l» THE UNITED STATES 

The Rigfiis Enlitienrents end The Rights. Equity Shares have not been anc wi I net be regstered under ihe US Securities Ad, or any U S Stale Secur ties 
taws and may nol be offered, sole, resefa or otherwise transferred within the United Stales except in a tfansedion exempi from the rejslra&on 
requirements of the US Securities Ad The R ghts Equity Shares anO,' or Rights Eriitlements refered to in Ihe Letter of Drier &re being offared and sod in 
offshore iraesBciions oulside the United Slates in comp^nce with Regulation.S lo equity shareholders located i n jurisdicliens where such offer ani sate -of 
ihe Rigtos Equtiy Shares aid R ghts Edtitiemenlsis peorded under laws of such juriscrelions The oHstog tc wnidi the L etter of Drier rerates is nol and 
under no cacwnstenoes is to be constojed as an offering of any Rights Equity Shares ard^ or Rights Entitlements far sale in Ihe United States eras a 
solicitation Iherein of an crier to boy or transfer anyol the said securities. 

Neither Pur Company, nar any person adinq pH bPhaJi □! Pur Company, will accept a Subscription dr renunciation (tom any parson, cr toe ag»N bf any 
pereon. whroeppeato la be, or who our Company, or any person acting un berialf o( our Company, has roasonlo believe is, in Ihe- Untied Slates whan Ihu 
t-jy order 1 ^ mads. No Application Form srieuld be postorerkud m ills United States, eteLtrcnicalty Iransmitled from ihe United States or oltterwisu 
Cispetched tnvn Ihe ymled Steteu cr frem any ultiur jjrisdidion where it would be illegal fa make an ofter of secc lies under toe Letter d Crier. Our 
Company is making Hus Issue on a rights basis to Ilia Elig.bto Equity Shareholders and wri dispatch, only tnrouqlieme . the Abridged Latter afOffar, the 
Application Form and olher applicable issue matenals^nly to E gible Equity Bcarahoders who have provided an Indian address to our Company. 

Any person who aapiires Rights Entitlements or Rignis Equity Shares w be deemec to h-jve declared warranted and agreed. by accept eg ihe delivery of 
Ihe Letter cf Offer, that il s ect and Ihal al the time af subscribing far ihe R ghts Equity Shares cr tire Rights Entitlements, it wl nol be. in the United States, 
and is authorised to acquire toe Rights Entitfemeres and ihe Rights Equly Shares m comptiaree with all appScabie aws and regutalfar-s. 

Cur Company, ir OMSutlatinn wKh Ihe Lead Managers, reserves toe fight 10 Ireal 4s inv& : o anyAppliLalon Form which 'ij apcear&toaur Company or its 
agents ta Itave beenOxeoLledin. olaHronicaJtylratflsmllted fforr-ur dispalchied Iron hie United Stalas ardhe'iurisdictionswlremi toe dler and sale Ol'tha 
Riqris BqLrly Blu es and''or Riql ls Enlitierrenls is nol pern' lied ixider laws ol Sues jurisdictions; (j|doos nol nv:lu:e the mlevarti Mftlhtallons sat out in 
Ihe Application Form, Including 10 Ihe ailed Ihal hie perSun Subnillinq aud'OT renuurtcinq toe Application Form is not in Ihfr United States: and eligible fa 
subscribe ky L l ie Rghls Equity Shares andfor Rights Enlittements umSer applicable secur lias dws and such person scomptying ivitn lews of;jrisdidions 
applicable (e such person In conraclionwrihlhis Isslo anc have obtained requisite approvals before applying m this Issue;«(III) vdheraoiflier a registered 
lid a - i address is non provided or dur Company believes acceptance el such Applioalioe Form may nf mgu applicable leoa! w regulatory renjuireraenls; and 
our Company stiall not be bound lo issue or allolany Rights EqL ly Shares ti respecLof any such AppfecalJon Form. 

LAST DATE FOR APPLICATION The last date for submission oflhe duly fillet: in the Application Form ora plain paper Application ^Tuesday. September 
4.2020. e„ Issue Clo& ig Dae. Djr Beard or any mmrirtitee thereof nay extend tire said date far such pe r cd as it may determine Iron line lo t ne. 
3ubjflcllo - he Issue Peered not exceeding 30 days from Ihe Issue Opening Dale (indusi ve of Ihe issue Open rg Date). 

IF tie App -Eidb’: Form is noti sumntiled wilh an SCSE .iplnaded with Ihe Stock Exche-iges and Ihe App -calkin Money s not blacked wilh Ihe SCSB or iF toe 
Application Form ra not accepted at Ihe R-WAP. on or befare the Issue Closing Cate or such Oate as may be e* le-derl hy ncr Board nr any canmibse IhEreof, 
Ihe invitation la offer oprls red in toe Lelterof Offer shall be deemed te -ave treen deoi led and c*ir Board or any romniLtee Ihacear shall be al .tseriy fa 
dispose cti If? Riglvs Equity s^res rereby oris-red. R5 pmvirisd under tie SKlfan. Terms of the tascre - Basj's ofAftotmenf nn pape o\ thq LOF 
Pfaasa itota that on Hue Issue Closing Dale. ( 1 1 Applications torpjgfi A&BAprocess will be uffaad&J until 5.00 p.m. (Indian Standard Time) or such exierded 
limo as pemi Ited by toe Stock Exchanges, and (II) toe ft-WAP facitily will be available until 6.00 p.m. ;tiw an Standard Time) or such extended time as 
pemmlLed by too Stock. Exchanges. 

ALLOTMENT ONLY tN OEM-ATERIALISED FORM; The Ailment Equtiy Snares pjr&iiant to Ihe Issue w ; er ; y be nr^de ki cem^-e'ralised form. In 
accordsntfawhh toe SE3- Rights Issue Circulars, (a) ihe Engible Equity ShorehSders who hold Equity Shares in physical formas cn Retxvd Dote otr(b) 
toe Eligible Equity Shareiclders. who hold Equity ShE res in physical farm as on Rtcwd Date and who have not f jmished the details of ihe'r dem&l aesour.i 
10 ihe Rogislr&'orour Company &i feasl tw^c Working EJays pifarto toe Issiredos ng Dale, desirous of subscribing to Rghts Equity Shares may also apply 
in tf s Issue during tissue Period subject to cen&-n conditions Sucsn resident Eligible Equity Bn^rehoders must check ihe procedure far application by 
and creSI of Rights Equity Stares to such Eligible Eojiiy Shareb-ddcrs For farther details, see 'Temrs of the issue ■ FriocM/uro for Application hy 
Eligible Equity Silta«ftoJtfeiis riafdjrigf Equity Shares Sn physical Awnf’and 1 Terms oldra Jssue ■ CraCi'taric 1 Transfer of R\ghts Equity Shares In 
case of Shareholders JtDfdjny Equity Shares in Physical Form and disposal of frights Equity Shares for nM-jree&pf of d&nai acccmrrtt cteta/Js in a 
timely manner' cm padfrs 2S7 and 2&P dI Ufa LOF r&SpKtivety. 

INVESTORS MAY PLEASE NOTE THAI THE EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGES ONLY I HDf MATERIALISED FORM. 

LISTING; "Pne existing Eo^jity Shares of our Company are sled on the BSE l it- leo ("BSE ’) and 4? National Stock Exchange of India Limited ("NSE". and 
logelhe r wit' 1 toe BSE. toe Stock Exchanges'). Our Company aas received' in pmciqfe' approvals from ihe BSE anc toe NSE for -sting tne Righls Equity 
Shares through lhe-r tetters dated August 5,2025 and August 6.2020 respectively Dvr Company wit also make applications io toe Stock Exchanges lo 
obtan trad "g approvals far toe Rights Enfiltememb as required under the 5E6I circular bear ig reterence '’Junr.cer -5E&li l HQ ( CFD.'DIL2 l C R' ,D i'2fl20'’13 
date] January 22,2020 Streanuliniriu of Rights Iss w Ci rcularFc^ toe purposes cf the Issue, the Designated Stoc< Exchange is toe BSE Limited 
DISCLAIMER C LAUSE OF SEBI: Submission ol LOF to $F Rl should not >1 ar y way be deemed nr oonslrued that SEBI has cleared cr approved ihe LOF 
The Investors are advised lo refer fa t h e fa* text of toe Disclaimer clause of SEBI as provided in' Orlref flegertatory aniJ Statutory ffiec/osurei ■ 
Oisciainm Clause of SEBT on page 206 of Ihe LOF 

DISCLAIMER CLAUSE OF B$E {Designated stock Exchange): Itisface dHtfodly understood that Ihe peraiiswcn given by BSE Lknited should nol, in 
anyway ce deen-sd prmneirued lhaktfie Leiterof Drier 135 been ctearec or approved by BSE Limited nor does ifr.ert.ty Ihe correctness or completeness 
ol ary of fre contents oF thie Letter of Offer The Invreslors are advised fo refer fo toe fall texl of the Oisctaimer clause oF BSE as provided in Ocher 
fiegirtatorymef StaftJtwy DJscfasuros ■ DyscJfej'iwClause of SSF' or- p&ge 210 of 4* LOF. 

DISC LAMER CLALISE OF MS-E: It is to he distinct y undRrsfaori Ihal Ihe permission- given by -NS-e shnufa not in any way he deemed cr constr.ied lhaf Ihe 
I etfer OF OFfer h as been cleared or approved by NSE ifar does it certify toe correctness or completeness of any ol Ihe contents of the Leber of Offer. The 
Investor are advised to refer to ihe fal rest of the Disclaimer cause oF^BE as provided ri ‘Oirier fle^wta-Touy mtf Stslfaraiy Disclosures -Disclaimer 
of NSE' on page 211 t/tae LDF 

ESC RGW COLLECTION BANKfALLOTMENT ACCOUNT BANKi'REFUNa BANKER: Av s Bank ..imrleO 

DISPATCH AND AVAILABILITY OF <55iJE MATERIALS lu iCcardi'ice w Ihllie liLlil ICDR a', c-*. Rrita^uliuns for Hiyl Is sSua Circulars ild toe 
MCA Circular our Company will send, pnmanly ifiruL^i &-mal. rtie Abridged uais&r of Offer, the Rigms EnMlemanli Leitar.Applicattn Form and olher 
fisua materials Do-all too Eligible Equity Shareholders who havs provided Ihair Indian addresses along wilh their valid o-mai IDs 10 our Company. Tte Letts r 
d Offer will bo provider, pi imai iy torouyh e-mail, by too Registrar on buharf of our Company or Leas Managers lo toe Eligible Eqialy Sharenolders who 
have proved their Indian addrassas and a valid e-mail 1 D to our Company and m each case who make a request m this regard. 

In ihe event ih&i lhee-m. 31 oefaresses of toe E gible Equity Shareholders &re nol available witri trie Company oriheEligibe Equ-ty Sharehokfershave nol 
provided the valid e-nail address fo toe Company, our Company wl dispalcn Ihe Letter e4 Offer Abridged Leber of Offer. Application Form and Rights 
Entitlements Letter by way of physical delivery as per the apsficabie aws to those E gible Equi tySharehclders who hatre provided toeir Indian address 
In accordance with Iha abdite, the dispatch of Ihb Ahridged Lelt&f of Offer, the Riql ls EnLltemeirt Lalter along wit'i Ilia Application Form has been 
completed in electronic form through e-mail and ohysiLallylhroiiqh Speed'Registe red PoslonTIhuruday, AugusL2fl,£02G. 

Investors can access toe Leiterof Crier toe Abridged Letter ol Offer are iheApp'fo&lion Form (provided toatlhe Edible Equity Shareholder is eligible fo 
subscribe to toe Rights Equity Shares uncerapplicable secifates laws' on toe websites of: 

{ij our Company at www.Uncenirdg.O0fm; fii) Ihe Registrar at www linkirilime.cp.irr (iii) She Lead Managers, i.a Equims Cecils Private Limited at 
'www'requm.s.Qcrn, and Axis Capital Limited el www.axisoaptei.cr! '' and livJL-ie Sleek Exchanges al vnvw i:aerndia.aom and www i-eeirdiaroom. 

Eligible Equity Snarehoderscaq obtain too details of their respective Righls Entitlements from the website of trie Registrar (i.e., www.lihkintimejCO.in) by 
enteingthc-i r DP iDandClienl ID or Folio Numcer (n case of Eligible Equriy Shareholders holding Equity Shares in physical form) and PAN The ri; for toe 
same shall also be availalrt on toe wefcste of our Company ;i e.. www jnominda.com). 

In lighl of the ounrent COU1D-2019 s-iuaiior, and pursuant fa the Rsiaxaifans far Rights Issii? Cirquliuro acd ViC A Oiroctara. our Company, the Lead 
Maragem f. nd Ihe Regtalr.a'will not be liable- ftiMfln-riispatrJi pf physical copies nf Issue materials, inqfad-ng Ihe Left?' pfOrier tee Abridged retier nF Offer, 
the R qhfe Enlitremrents Letter and. Ihe Appfi wlipn Fgrm faraugh registered poster speed poster oqurier services. 

The investors can visit fallowing links far ih& below-mentioned putod&es: a) Frequenlly asked questions on ihe Application process and resolution of 
difficulties fasad try ihe investors, www.finkinfciine.ca-.m, &) Updahon o! Indian address/ e-mail address. 1 phone or mobile number m toe records mantavied 
i>y toe Registrar or our Company. hltpsiWlliTkinlini».cfl.lniEniHilR*g/Eni , 0 il Rcgister.html; c{ Updalioc of dcmal accouni details by Eligible Equity 
Shareholders holding shares in physical form. www.tir.4inliRie.co.in or sens an e-mail to mil.rigfcils^tinkintime.fo.m. 0} Submission of sclf-atlcsted PAh. 
clierl master sfeet and demalaccoL nl details by non-resident Eligible Eqcrty Shareholders mil sghts© nksiiime.oo.in. 

The LQF is also available on the website ol SEBI at www.sehi.gov. in. 

Investors may ronlact the Regislfaroroer Company ^floretary and Con-ftiianre 
Officer far any pre-tasueipast-l^sire related natter Al! grievances rearing fa Ifie 
ABBA snacass or R-WAP 'xrogess nay be addressed fa toe Registrar, with a 
copy to Ihe SCS-Bs I n case 0 IASB.A process) 0 vrg h,;i details such as ns me, 
a±tess cf Laa Ap;>:CH.-!l, cor tart numbers), e-mail ID of Erie sole; test hodar, 
falin numbero r cemra1 acccunl lumber, serial numbered IfleAcpIicatcn Fomr 
number-ol Rghts Equity Snares appliec far, amounl blacked |m case af ASBA 
process) or amour I detailed ;m ca$a ol R-WAP process),.ASBA Accaunl number 
and he Designated Branch cA Ifce SCSEs v/here ffie App cation Fcm, or Ihe 
pta ft paper application as Ihe -case may be was submitted by Ihe ASBA 
Investors afang wih a photocopy af the ack-rowedgement slip ;in case ofASBA 
pr-00asa),andt0pyof Ihee-acknowtetlganenl fin case of R-WAP crucess). Fdr 
details or tee ABBA pr-ocess and ft-WAP crairess. plesse seer 1 Terns of the 
issue' cnSIQtfttvelQF, 

For MINOA INDUSTRIES LIMITED 

On behalf of Bre Beard of Directed 

SdR 

Tarun Kum-a* Snvasiava 
Company Secretary ar-d Compliance Officer 


MINDA INDUSTRIES LIMITED is snoposingi, subject to maskel condriior-s are) otoerconsidersibrs, 9 rights issue of its Equity Snares and Ms-n this regard fifes a Letter of Offer dated AugustH. 2020 with toe BSF. ihe designated stock exchange. NSE and SEBI Tne LOF is available on Ihe website of SEBI &1 
www.sebi gov.in, tfcfl Stock Excteanges i e National Stack Exchange oF ^ifoia Limited at www.nseindia com BSE Limited at www.bseindia com Ihe website of ihe Lead Managers 10 toe Issue, i e , Equrros Cap tai Rrivaie L rohed &i www equirus com and Asia Capta' Linked at 'ww axiscapital co in, urebsle tri 
Company al www unominda com and website oTRegislrar ai www, linkintiiw coin Investors Snould note ihal nvgslment in equ ly shares involves a degree of ri&< and fa' details relating fa toe same, please see toe section ent-lled Pis Jr Factors' on page 22 of toe LOF 

Trie Rights Entolemends anc the R ghts Equity Shares have not been and will ret be reg stared under -he U.S. Securities Ado? any stale securities laws in toe United Stales and may nol be offered so'd. resdd oroiher^'selrs-nsferrec w fair- the United States, except in a transaction exempt from tne recslration 
requreroentso'flhe U.S Securities Act Acccndingly. toe Rights Entfl foments and Rights Equity Shares are being offered ard scld ir. onshore transactions'outside tne United Slates in compliance with Regalatcn Sunder ihe U.S. Secur tiesActta exsting shareholders iccs-le; in jurisdictions where such crier and 
sate of She Righls Equity Shares and/or Righls Emiltements is perentited under fows of such jurisdictions, There will be no public offering in toe United States ^ p T 
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Q INFORMALATTACK 

Congress leader Rahul Gandhi 

Prime Minister Narendra Modi has been attacking the 
unorganised economy for the last six years. He did 
this because this sector has money and Modi ji 
wanted to transfer it to big businessmen 


Removing possibility of 
govt control at UTI good 


• TAXPAYER CHARTER 

TO BEST IMPLEMENTTHE CHARTER'S VISION, THETAXMAN WILL NEED TO PRESUME THE TAXPAYER 
IS HONEST & BE READY TO ASSIST HER, WHILE COMPLIANCE COSTS MUST BE LOWERED 


Allowing T Rowe Price to buy 51% of UTI’s trustee firm a 
good idea as it will allow the AMC to be professionally run 

I N JUNE, AFTER close to a decade of the government—and the various PSUs it 
controls—trying to wrest control of the UTI asset management company 
(AMC), a solution was finally arrived at. With UTI finally getting Sebi permis¬ 
sion for a t3 ,000- 3,500-crore IPO, the stage was set for the four PSUs—State 
Bank of India, Punjab National Bank, Bank of Baroda and Life Insurance Corpora¬ 
tion—to lower their equity in the AMC to less than 10% each. Though Sebi rules 
forbid anyone from holding more than 10% shares in more than one AMC—all the 
four PSUs run their own AMCs—the law didn’t seem to apply to these PSUs. Indeed, 
though US investment firm T Rowe Price (TRP) was brought in to professionalise 
UTI a decade ago, the Sebi rules were never implemented, and the PSUs were given 
multiple extensions to comply with the rules; as it happens, in 2011, as FE first 
reported, the finance ministry tried to foist its nominee as the head of UTI and, on 
several occasions after that, some of these PSUs—with the backing of the govern¬ 
ment-tried to buy out the others so as to merge UTI with the AMCs they owned. 

While the IPO approval meant this phase of infighting was over—and T Rowe 
Price could now use its global network to get in foreign funds for UTI to manage in 
India—there was still a big potential problem. After the IPO, while the PSUs would 
still control around 40% of UTI’s shares, TRP’s shareholding is to come down to 
2 3 % from the current 2 6%. Under the Indian law, the shareholding falling below 
26% means TRP would no longer have the power to stop certain resolutions, like the 
appointment of directors, etc. 

There was, however, another safety valve, and that was the trustee company. 
Under Sebi rules, each AMC has to have trustees that ensure its functions are in 
keeping with the letter and the spirit of the law, and in the best interest of those 
whose money it is investing; in other words, apart from the AMC’s own board, 
another layer of oversight has been added. In the battle between TRP and the gov- 
ernment/PSUs all these years, the Trustee Board has, more often than not, played 
the role of the neutral umpire and has prevented certain actions that would have 
been detrimental to the AMC’s functioning; the Trustee Board, for instance, reit¬ 
erated the need for the PSU shareholders to cut their stake to below 10% in keep¬ 
ing with Sebi norms. Right now, the PSUs and TRP own shares in the Trustee Com¬ 
pany that are proportionate to their current shareholding. What the government 
has now agreed to is that, in parallel to the IPO, TRP will raise its stake in the Trustee 
Company from 2 6% right now to 51%. What this does, then, is to ensure that even 
as TRP’s stake in the AMC comes to below 26%, by controlling the Trustee Com¬ 
pany, it can ensure that no resolutions canbe moved that it disagrees with. Finally, 
a happy ending to a sad saga of boardroom battles in what was once India’s pre¬ 
mier mutual fund company. 


MP must junk domicile quota 

To tackle unemployment, it should focus on job creation 

T HE SHIVRAJ SINGH Chouhan-led government in Madhya Pradesh 
announcing 100% reservation for locals in state government jobs is 
yet another example of state governments choosing domicile quotas, 
instead of far more effective and neater measures to tackle unem¬ 
ployment, like labour law reform, making land available/affordable for indus¬ 
try, etc. Against the backdrop of the pandemic exacerbating unemployment 
anxieties, Haryana had last month passed an ordinance to reserve 75% of pri¬ 
vate sector jobs paying under ^5 0,000 a month for people from the state. Assam, 
Karnataka, even the Chouhan government’s predecessor, led by Kamal Nath, 
have all flirted with domicile quotas over the last few years. Similar demands 
have gained political momentum in Rajasthan, while states like Gujarat, Tamil 
Nadu, Maharashtra and Andhra Pradesh already provide for domicile quotas in 
jobs in some form or the other—for instance, while Gujarat mandated 85% jobs 
reserved for locals 2 5 years ago, Maharashtra provides for 80% reservation for 
Maharashtrians in private sector firms that sought state government incen¬ 
tives or tax benefits. However, the fact that these have hardly been enforced— 
indeed, migrants account for a large chunk of employees in key industries in 
these states—shows that the states can’t do without migrant labour. A Karnataka 
trying to stop the migrant labour exodus (before backing down) during the lock- 
down is further evidence of this. 

It is not clear what political imperative forces the Chouhan government to man¬ 
date the hiring of locals. The state’s unemployment rate in July 2020, at 3.6% as per 
CMIE, was lower than the corresponding India figure of 7.4%. And, as per IIM-A 
academic and migration expert Chinmay Tumbe, non-locals make up just 5% of 
those employed in the state. The problem that the Madhya Pradesh government 
really needs to fix is low job creation. There has been large-scale out-migration from 
the state; nearly 15 lakh migrants from the state returned home during the lock- 
down. The actual number of migrants from the state, of course, would likely be 
much higher. The state also doesn’t boast of an impressive labour force participa¬ 
tion rate; though, at 5 7% in the 15-59 years age group, this is slightly higher than 
the India average of 5 3 %, it could be indicative of, among other things, many work¬ 
ing-age individuals who are unemployed largely because there are no jobs locally 
and they are unable/unwilling to migrate. It is tempting to see the Chouhan gov¬ 
ernment’s quota as an improvement over the Kamal Nath government’s proposal 
of 7 0% quota for locals in private sector jobs—if there was a dearth of talent locally, 
either private sector employers would have been hamstrung or the move, like sim¬ 
ilar ones in other states, would have remained on paper. The fact is that Article 16 
of the Constitution prohibits discrimination in public sector employment on the 
basis of domicile status. Though there is a carve-out for Parliament to allow this, 
state legislatures have no such power. Various higher courts, including the SC, have 
cited this in judgments striking down domicile quotas. Politically, such decrees fos¬ 
ter balkanisation. If each state were to follow a similar course, it isn’t hard to imag¬ 
ine wider fissures over a host of issues—from states’ share in devolution from the 
Centre to utilisation and sharing of natural resources. 


ServingRELIEF 

Unless rental costs go down for restaurants, 
many won't simply survive the pandemic 

Z O M ATO 'S STATE OF the RestaurantIndustiy in India report talks of oppor¬ 
tunities for food-delivery players, there is a grim takeaway, too.The Covid-19 
pandemic has already meant curtains down for many dine-in restaurants, 
and is pushing many others to the brink. As per the report, just 17% of the 
dine-in restaurants in cities where restrictions have been listed are functional, and, as 
perZomato, 10% have shut down permanently while 30% willlikelynotreopen.There 
are over five lakh restaurants registered with the National Restaurant Association of 
India, employing 7 million people directly. At an average of 14 people per restaurant, 
abackof the envelope calculationbased onZomato’s projections gives a loss of 2.8 mil¬ 
lion direct jobs. It is not hard to imagine the spillover effects on the value -chain. 

While business would not have been brisk for all before the pandemic, even the 
ones operational at present are likely to suffer huge losses given they will not be 
able to function at full capacity till the pandemic is over. Apart from distancing 
requirements, demand may remain depressed as people cut back on eating out, out 
of fear of contracting the disease and because of job-losses and reduced pay. One 
way to perhaps lessen restaurants’ pain, given rental costs are quite heavy, is for 
landlords/property lessors to get into rent relief arrangements with restaurant 
owners—closure and loss of rent surely is worse than a temporary lowering of rent? 
Otherwise, the economic recovery of the business segment will be a weak one, with 
ripple effects in other related segments. 


A roadmap for 

mutual trust and respect 


SHREYASH SHAH 

Butani is managing partner and Shah is a managing 
associate, BMR Legal. Views are personal 



L ast week, the pm 

unveiled the Taxpayers Char¬ 
ter, a two-way document con¬ 
taining 14-point obligations 
of the revenue and 6-point 
duties of the taxpayer. While the analysis 
of each is yet to be translated into action¬ 
able goals, the announcement is an out¬ 
come of the amendment in the Finance 
Act of 2020. The building blocks for a 
statutory adoption of the taxpayer char¬ 
ter is predicated on nation-building 
through progressive tax policy and hon¬ 
ouring the honest taxpayers. 

The institutional framework for the 
protection of taxpayer rights can be 
traced to the 1998 Citizen’s Charter, a 
first step towards the implementation of 
Sevottam (Service excellence—a combi¬ 
nation of two Hindi words: seva and 
uttam).With continuous improvements, 
the charter was revised multiple times. 
The KelkarTaskForce in 2002 suggested 
methods to instil accountability in the 
functioning of the tax department, via an 
ombudsman reporting to Parliament. 
However, the Ombudsman framework 
introduced by way of administrative 
guidance with no statutory basis proved 
to be an ineffective body. The 2014 Tax 
Administration Reform Commission 
emphasised the need to revisit the citi¬ 
zen’s charter with a focus on taxpayers’ 
concerns, needs and priorities. India’s 
efforts, thus far, compared to jurisdic¬ 
tions which have adopted such taxpayer 
services, lies in the distinctionbetween a 
service charter, which outlines the level 
of services that taxpayers may expect 
from a charter or Bill of rights, being envi- 
sionedin2020. 

The adoption of the charter is 
expected to signify a minimum standard 
of protection outlining the taxpayers’ 
rights and obligations. Non-statute dri¬ 
ven citizens’ charter, with a remote 
degree of accountability on service stan¬ 
dards, has proven to be ineffective in 
practice, besides leading to the taxpay¬ 
ers’ woes. Though tax administrative 
reforms and the intensive use of tech¬ 
nology in the past fewyears have come a 
long way in improving the taxpayers’ 
experience, India’s tax policy enforce¬ 
ment stands at a distance from global 
standards. India has done well on tax 
return filing requirements, automation 
of withholding tax, and regular assess¬ 
ments/issuance of refunds, but it has a 
lot to work upon with regards to privacy 
and confidentiality, non-coercive mea¬ 
sures fortax collection,cross-borderpro- 
cedures, administrative procedures and 
guidance, etc. That situation is now 
expected to change with the implemen¬ 


tation of the new charter. 

The newoutlookwill necessitate con¬ 
vention, attitudinal and organisa¬ 
tional/structural change, including alio - 
cation of larger resources to taxpayer 
service than enforcement. Other juris¬ 
dictions with such a charter have stressed 
upon the relevant constitutional frame - 
work, separation of the office responsi¬ 
ble for charter implementation, obliga¬ 
tion to scrutinise its functioning, 
grievance redressal, intervention, etc. 
India will have to adopt a structured 
approach for such changes in the design 
and implementation 
stage. Global practices on 
implementation are var¬ 
ied, though in general, 
such charter and Bill of 
rights documents contain 
path-breaking standards 
including constitutional 
limits on retrospective tax 
legislation (a constraint for 
India), public consultation 
and engagement in shap¬ 
ing of tax policy and law (a 
practice India follows, 
though not consistently), 
binding rulings that 
restrict revenue from 
appealing advance rulings and non¬ 
binding administrative guidance. 

India’s charter needs to be marked by: 

■ Presumption of honesty: The PM 
made a clarion call to treat every tax¬ 
payer as honest unless there is reason to 
believe otherwise. Starting from an 
independent accountant’s/auditor’s 
report for complying with filing require¬ 
ments, on a plethora of issues, the tax¬ 
payer and/or their accountant signs a 
‘verification’ declaring that the infor¬ 
mation is correct to the best of their 
knowledge. With faceless assessments, 
the taxpayer may make submissions on 
an affidavit to reaffirm, particularly, 
since the charter specifically expects 
taxpayers to disclose full information 
and fulfil its compliance obligations 
honestly. With faceless assessments, 
maxims such as ne bis in idem (prohibi¬ 
tion on double jeopardy), audi alteram 
partem (right to be heard before an order 
is issued) and nemo teneturse deterge 


(principle against self-incrimination) 
should be enshrined in the charter. 

■ Reduction of the cost of compli¬ 
ance: With the advent of AI and MoUs 
between the ministry of finance and 
other regulatory agencies, Revenue is 
enriched with an abundance of data, 
which can be used for pre-filled returns, 
obviating the need for CAs, etc. Such pre¬ 
filled data should capture capital gains 
and sources of income where tax has 
beenwithheld.This will also test the effi¬ 
cacy of sources and avenues of govern¬ 
ment AI to track data emphasising its rel¬ 
evance to taxpayers. With 
faceless assessment and 
appeals, a centralised pro¬ 
cedure for group enti¬ 
ties/families including 
trusts will reduce taxpay¬ 
ers’ dependence on multi¬ 
ple advisors and enhance 
Revenue’s attempt for 
application of such data, 
thereby, lending credibility 
to the faceless assess¬ 
ment/appeals process and 
reducing the cost of com¬ 
pliance. Start with revisit¬ 
ing a large taxpayer unit, 
andlaterextenditto SMEs. 

■Assistance to taxpayer: Every tax¬ 
payer shouldbe entitled to timely online 
assistance,mandatorilyprovided via ser¬ 
vice directorates in every regional direc¬ 
torate of taxes.The focus shouldbe indi¬ 
vidual taxpayers, firms, small and micro 
enterprises, who face difficulties in 
meeting compliance obligations, includ¬ 
ing senior citizens, those with disabilities 
and those located in remote areas.There 
should be non-binding administrative 
guidance for all businesses where the 
administration is seen as correctly apply¬ 
ing the law and the taxpayer can bona 
fide rely on such guidance. 

■ Redressal of grievances: This is 
key to the success of any charter. When 
a taxpayer raises a grievance, the char¬ 
ter cell should ensure that it immedi¬ 
ately acts on it. A general obligation to 
scrutinise and intervene in appropriate 
cases should form the backbone.This is 
where the independence of the body 
comes into play. The experience of 


retired CBDT members could be sought 
to disprove any form of biased 
approach. Officials, if found guilty, 
should be mandated to comply with an 
award of token compensation along 
with an apology to the taxpayer, as 
done in Australia. The cell should report 
its findings to the revenue secretary 
and the CBDT chairman for a 360- 
degree evaluation of the tax official. 

■ Enforcing tax collection due as 
per the law: Revenue’s approach of 
multiplying litigation by making high- 
pitched assessments and seeking to 
recover tax demands coercively has 
come under criticism. In several 
instances, such assessments have not 
withstood the scrutiny of a higher 
appellate forum. Despite statistics, offi¬ 
cials continue to raise heavy demands, 
initiating coercive measures by issuing 
garnishee orders, including attaching 
bank accounts. Such a practice should 
be exercised in exceptional situations. 

■ Confidentiality and privacy: 
Provide a specific legal guarantee for 
confidentiality. Breach or leaks to the 
media should be thoroughly investi¬ 
gated, making it an offence. Rules gov¬ 
erning tax inspections, particularly on 
surveys and search operations, should 
be aimed at protecting citizens’right to 
privacy. If ‘naming and shaming’ is 
employed, adequate safeguards such as 
judicial authorisations should be 
resorted to, and officials in charge of 
investigations shouldbe held account¬ 
able for willful/negligent breaches. 

■ Mechanism for accountability: 
To ensure accountability, the charter 
should provide for an annual report 
that assesses the performance of Rev¬ 
enue and charter cells along with a list 
of actions. Periodic surveys to seek 
feedback, including taxpayer’s experi¬ 
ences and suggestions to enhance 
accountability and augment compli¬ 
ance, should be a norm. 

The 2020 Charter is an opportunity 
to build trust between the taxpayer and 
the Revenue. It certainly has the poten¬ 
tial to offer practical protection for tax¬ 
payers in ensuring that the tax law is pre¬ 
dictable, necessary and that its 
workability does not impose an undue 
burden; it is integral to nation-building 
while being a deterrent for errant tax¬ 
payers. The obligations of the tax admin¬ 
istration on enforcing the law, and hav¬ 
ing legitimate expectations of taxpayers 
that rely upon such a charter, is certainly 
a difficult balance. The charter affords 
an opportunity to make sense of the 
blurred boundaries of honesty in a large 
nation with few taxpayers. 


The new outlook 
will necessitate 
convention, 
attitudinal and 
organisational/struc 
tural change, 
including allocation 
of larger resources 
to taxpayer service 
than enforcement 


Get the renewables maths right 


While estimating our solar and wind 
electricity tariffs, we are ignoring 
two basic costs. The first is the 
balancing cost, and the second is the 
cost of recycling the solar waste 
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FOR ANY MEANINGFUL planning 
exercise, the costs should be correctly 
assessed, and ideally, it should be the 
life -cycle cost. By ignoring certain costs, 
a planner may get away in the short¬ 
term or even the medium-term, but 
never in the long-term. This premise 
holds true for our renewable energy 
programme also. While estimating our 
solar and wind electricity tariffs, we are 
ignoring two basic costs.The first is the 
balancing cost, and the second is the 
cost of recycling the solar waste at the 
end of life after 25 odd years. 

Generation from renewables is 
intermittent in nature since unex¬ 
pected cloud cover, or sudden fall in 
wind velocity will lead to an immediate 
dip in generation. In order to maintain 
the stability of the grid, we need to rely 
on other resources to counterbalance 
the drop, which can be done best by 
hydro-based generation, and in the 
absence of hydro, through gas-based 
generation. The problem, as far as India 
is concerned, is that we have not been 
able to make substantial additions to 
our hydro capacity during the last 
decade or so due to a variety of prob¬ 
lems; for gas, there is practically no 
spare domestic availability. One can, of 
course, import gas,but the price of gas is 
volatile. In this situation, we are forced 
to balance the grid through our coal- 
based plants. Consequently, with our 


target of 175 GW of renewables by 
2022 (and also 450 GW by probably 
2030), the coal-based plants at certain 
times of the day will operate at below 
the technical minimum. The present 
regulations of CERC compensate a coal- 
based generator for the extra opera¬ 
tional cost that he has to bear, but it 
should not be below 55% of the capac¬ 
ity. Incidentally, there are some studies 
which show that thermal plants can 
very well operate at even lower than 
50% capacity after investing in some 
retrofitting.This, however, leads to inef¬ 
ficient operation and also promotes 
wear and tear, which is not accounted 
for in a transparent manner.The impor¬ 
tant point to note is that we do not have 
any credible estimate of the ‘balancing 
cost’ for the country as a whole. How¬ 
ever, in a study done in CEA in Decem¬ 
ber 2017, it was estimated that in the 
case of Tamil Nadu, this cost would be 
^1.57 per unit spread over the renew¬ 
able generation. The corresponding fig¬ 
ure for Gujarat was estimated at f 1.45 
per unit. This cost would include, 
amongst others, the impact of devia¬ 
tion settlement,the impact of havingto 
back down and extra transmission 
charge. This cost, if added to the cost of 
generation from renewables, will give a 
completely different story vis-a-vis cost 
of generation from coal-based plants. 

The second aspect that we ignore is 


the cost of recyclingthe solar waste once 
its life is over. The life of a solar plant is 
about 2 5 years and given the pace of 
installation in India, this will become a 
major issue by about 2040. There are 
some estimates that the annual volume 
of PV waste in India is likely to reach two 
lakh tonnes by 2030 and 1.8 million 
tonnes by 2050.Today, the bidding doc¬ 
uments only make a mention that the 
developer shall ensure that the entire 
waste is properly recycled,butthere is no 
monitoring. Cost of recycling, however, 
will come down in the future when the 
waste canbe commercially extracted.As 
of now, even internationally, only glass, 
aluminium and copper canbe extracted 
from the waste commercially. It is esti¬ 
mated that the cost of recycling can vary 
from $ 2 50 to $ 600 per tonne, which is 
far more than the value of the recycled 
material. In addition, there willbe trans¬ 
portation cost which can range from 
60% to 100% of the recycling cost. 

To conclude, while addition to gen¬ 
erating capacity through renewables 
should be fully supported, the associ¬ 
ated costs shouldbe estimated and paid 
for. While the cost of recycling is easy to 
calculate and can be easily added in the 
tariff up front, accounting for‘balanc¬ 
ing cost’can be complicated. So let’s get 
our arithmetic right when it comes to 
comparing the generation cost of 
renewables vis-a-vis coal. 


LETTERS TO 


THE EDITOR 

Vaccine nationalism 

The extraordinary exuberance with 
which several rich countries such as 
the US, the UK, European Union and 
Japan had entered in to pre-purchase 
agreements with potential Covid -19 
vaccine manufacturers to gain an 
initial access to vaccine has stoked 
genuine fears about the spectre of 
"vaccine nationalism" and its 
discernible negative fallout on global 
fight against the pandemic. When a 
nation manages to secure doses of 
vaccines for its own citizens and 
prioritises its domestic market before 
they are made available in other 
countries, which is being referred as 
vaccine nationalism, it will put 
countries with fewer resources and 
bargaining power at a disadvantage. 
The World Health Organisation 
(WHO) has rightly flagged the 
concerns about "vaccine 
nationalism" and affirmed its 
commitment to ensure equitable and 
broad access to Covid -19 vaccine 
through its initiative known as 
"Covax facility".Through Covax 
facility, it aims to procure two billion 
doses of Covid -19 vaccines by the 
end of next year for deployment and 
distribution in the low- and middle- 
income countries. However, there 
are several challenges that remain. 
What we need at this critical juncture 
is not vaccine nationalism, which runs 
counter to the established global 
public health principles, but a global 
collaboration to ensure every nation 
across the globe has an equitable 
access to the vaccine. 

— M Jeyaram, Sholavandan 
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How to make 
the NEPwork 

First, concentrate public money at the ages that matter 
for foundational education. Second, make sure that the 
poor are never financially constrained as they move 
through the system. Third, regulate for outcomes and 
fairness, not at the level of micromanaging 
classrooms, schools, or even universities. Finally, 
encourage entry of global talent in higher education 



T HE NEW NATIONAL Educa¬ 
tion Policy (NEP) represents 
one of the most positive and 
hopeful developments to 
emerge from the current gov¬ 
ernment. If we think of education as the 
second leg of a strategy of ensuring that 
India’s citizens possess basic capabilities, 
following on good health, then one can 
easily recognise its supreme importance. 
There is so much wrong with India’s cur¬ 
rent education system that the newpolicy 
has to be far reaching and broad in scope, 
so it is difficult to summarise every aspect 
of the policy and its potential. Let us try. 

An overarching theme of the 2020 
NEP is to reimagine education as learn¬ 
ing and broad mental development, get¬ 
ting away from rote learning and test 
preparation. Restoring the term “Educa¬ 
tion” in what has been the Human 
Resource Development Ministry is partly 
symbolic of this shift. Specific changes in 
different aspects of the educational arc 
embody the shift. Perhaps the most 
important change is strengthening early 
childhood education, giving the public 
sector a responsibility for preschool 
learning, but emphasising creativity, 
imagination and play. This is nothing 
new, but has been lost in the progressive 
narrowing of ideas of education over 
recent decades, at least in some coun¬ 
tries. Rich parents already send their chil¬ 
dren to preschool, but creating more 
equity here will be an enormous benefit. 

Second, restructuring the primary and 
secondary school progression to de- 
emphasise examinations, and to allow 
greater variety and flexibility in what is 
taught, is also of enormous importance. 
Giving children opportunities to explore, 
to find their interests, and to develop their 


minds in multiple dimensions is the 
essence of true education. Locking chil¬ 
dren into narrow pathways as early 
teenagers is wasteful and even harmful. 
Of course, there will need to be assess¬ 
ment of learning along the way, but that 
entire system will have to be reconfigured. 

The overall themes of breadth, flexi¬ 
bility and room for discovery carry 
through to the recommendations for 


higher education, both undergraduate 
and postgraduate. Even college students 
are still discovering their interests and 
their potential, and more effective under¬ 
graduate education will prepare students 
better for research, if they choose that 
path.The NEP stresses the need for more 
focused and effective support for 
research. 

So far so good. Turning to some spe¬ 


cific issues and challenges, the NEP’s 
emphasis on increasing vocational edu¬ 
cation may need careful implementa¬ 
tion. One reason for India’s current sys¬ 
tem is the extreme inequalities in society 
and economic opportunity, combined 
with a scarcity of well-paying jobs.This is 
what drives the nature of the system, 
which relies on tests as selection mecha¬ 
nisms for prestigious colleges, and get¬ 
ting into those is what matters for access 
to the best jobs.This is a bit of a Catch-2 2, 
since economic growth depends on the 
kind of education system that the NEP 
wants to create, but that kind of system 
will work well once the economy is grow¬ 
ing in ways that will support it. One did 
see some of this take place when eco¬ 
nomic reform took hold, but there is a 
long way to go. 

Inequality, labour abundance and 
scarcity of opportunity are also the chal¬ 
lenges for the NEP’s emphasis on increas¬ 
ing vocational education. Teaching 
hands-on skills works best in a more 
equal context, such as the examples of 
Germany and South Korea mentioned in 
the NEP. But tracking children into voca¬ 
tional pathways risks shutting the disad¬ 
vantaged out of economic opportunity. 
Indeed, what India needs is much more 
hands-on learning, whether it is for 
teaching physics or auto mechanics. If all 
subjects are taught in ways that empha¬ 
sise practical application and real-world 
relevance, then there is a more natural 
pathway to the so-called “vocational” 
education. 

This raises another issue. Education 
that allows students to work with tools, 
instruments, materials and equipment is 
going to require investment in making 
these available. On top of this, as the NEP 
makes clear, there is already a serious 
deficiency in access to computers for 
schoolchildren. In a world where human 
beings will increasingly thrive by using 
digital devices, India has been falling 
behind its digital potential, despite the 
proliferation of smartphones. 

The final challenge is in the core 
resource needed to make the NEPwork. 
India does not have enough well-trained 
teachers, from preschool all the way to 
graduate school, to realise the changes 


Incentive problems hinder the 
performance of teachers, even 
if they are trained. Perhaps a 
way to tackle this is to allow 
for more private sector 
involvement, even of 
for-profit kinds 


that are needed. Lighter and more stream¬ 
lined regulation, which is in the NEP, will 
help. But there are still incentive problems 
that hinder the performance of teachers, 
even if they are trained. Perhaps the surest 
way to tackle this supply constraint will be 
to allow for more private sector involve¬ 
ment, even of the for-profit kind. Cer¬ 
tainly, allowing more foreign participa¬ 
tion in multiple ways, especially to attract 
high quality university faculty, will also 
help to jumpstart the process of relaxing 
the most binding supply constraint of all, 
that of quality, motivated teachers. 

There are, perhaps, clear guiding prin¬ 
ciples for howto make things work. First, 
concentrate public money at the ages 
that matter for foundational education. 
Second, make sure that the poor are never 
financially constrained as they move 
through the system. Third, regulate for 
outcomes and fairness, not at the level of 
micromanaging classrooms, schools, or 
even universities. Finally, encourage 
entry, especially of global talent for 
higher education, by being maximally 
flexible. But give parents and students 
options whenever possible, so that edu¬ 
cation suppliers have extrinsic incentives 
to complement the noble intrinsic incen¬ 
tives we assume they possess. 


• DIRECTTAXES 

Honest taxpayer 
gets her due 
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Towards a faceless, fair and fearless tax 
system—a radical reform India needed 

P RIME MINISTER Narendra Modi’s move to 
reward taxpayers by introducing the taxpayers’ 
charter, which is a part of the broader reform 
agenda, would usher in a transparent tax envi¬ 
ronment in the country. 

Tugging at the souls of non-taxpayers, the PM urged 
them to be a part of the nation-building exercise to make it 
self-reliant. Since the last one year, the government has been 
undertaking several measures towards introducing a trans¬ 
parent and a hassle-free tax regime in the country. On these 
lines, the central government has reduced the corporate tax 
and abolished the dividend distribution tax. 

In the Union Budget 2019, the finance minister had 
announced the launch of the faceless e-assessment scheme, 
whereby there would be total removal of any interface 
between the assessing official and the assessee. This would 
bring in several advantages to the tax assessee. The PM also 
informed that the number of people filing returns has gone 
up by 25 million in the last 6-7 years. With this new initia¬ 
tive, the government aims to widen the tax net from the cur¬ 
rent 15 million. 

Firstly, scrutiny of a tax assessee is a very cumbersome 
process, as she is expected to satisfy all the queries of the 
income-tax official concerned. 

She may have to physically visit 
the income-tax department 
several times, till all the ques¬ 
tions are not resolved. This 
may, at times, also result in 
instances of departmental 
high-handedness or cases of 
personal bias. 

However, with the new 
scheme, the assessing official is 
randomly chosen from any¬ 
where in the country. Also, all 
the queries are supposed to be responded only through the 
official email. If the assessee has any questions, then she also 
has the option to ask the same to via the same email. She is 
given adequate time to respond to the query raised, thus 
making the whole experience a harassment-free one. The 
assessee will be assured for fair scrutiny in her case, and since 
the assessment official is also unknown to her, faster trail 
would be ensured. 

The honest taxpayer plays a significant role through tax 
contributions towards nation-building. The income-tax 
department must recognise this position. The taxpayers’ 
charter is a positive step by the government in determining 
the rights and duties of the taxpayer. 

As a part of the ongoing structural reforms, this move is 
in line with the ‘minimum government, maximum gover¬ 
nance’motto of the government. 

The government has been promoting initiatives like Dig¬ 
ital India. With technological advancements, the govern¬ 
ment will be putting in more emphasis on the use of tech¬ 
nology for smootheningtax administration processes.This 
move would help in a faster refund process with the entire 
system going digital. The introduction of the document 
identification number (DIN) is also a significant step where 
every communication of the department would carry a com¬ 
puter-generated unique DIN. 

At the moment, less than 2% of the country’s population 
pay taxes, as the PM pointed out. The reason is not that peo¬ 
ple don’t want to pay taxes; it is also because some of the 
processes are cumbersome. By introducing a liberal tax 
regime and acknowledging the contributions of the honest 
taxpayer in nation-building, the government is encourag¬ 
ing people to pay taxes voluntarily. We believe that soon 
there will undoubtedly be an increase in the contribution of 
direct taxes paid by taxpayers. By introducing these tax 
reforms, India is also fast becoming an attractive investment 
destination for countries that are on a lookout to shift base 
from other regions in a post-Covid-19 scenario. 


We believe that 
very soon there will 
be an increase in 
the contribution of 
direct taxes to tax 
revenue 



Reforming archaic 
tax laws is crucial 


For example, section 79 of the I-T Act 
has no place in 21st century fiscal law 
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T he finance minister 

deserves accolades for her 
timely and dynamic credit pol¬ 
icy for healthy as well as 
stressed SME units, and autho¬ 
rising banks to make policy for large units, 
with an overseeing committee for loans of 
over f1,500 crore.As NPAlevels may touch 
15%, we also need an immediate action 
plan on archaic tax laws; RBI policy on 
takeover financing with flexibility to 
banks to tweak it; 12 months of temporary 
suspension of takeover rules for listed 
companies by Sebi and for unlisted com¬ 
panies share purchase under companies 
law; and amendments to four archaic crit¬ 
ical tax sections that are anti-revival. 

Insolvent companies and stressed 
assets, arising from economic downturn, 
can either be beyond redemption by exist¬ 
ing inefficient promoters, or,can be turned 
around by efficient existing promoters, 
but with substantial infusion of equity 
funds. Both are national assets capable of 
providing large employment, profits and 
tax revenues under good management. 
These stressed assets occur in all sectors 
and in all sizes.Apolicy to encourage inca¬ 
pable promoters to sell and capable ones 
to revive is in the national interest. Former 
RBI Governor Raghuram Rajan pithily said 
the reality is that we need to spend on 
those firms which will benefit the econ¬ 
omy going forward. 

Losses and unabsorbed depreciation 
(tax shelter) are largely reflected in increase 
in current liabilities and loans. These have 
to be paid out from fresh capital brought 
in, or from future profits. Where the fresh 
capital-raising results in change of over 
51% in new shareholding pattern com¬ 


pared to previous equity holding pattern, 
old business loss is not deductible from 
future taxable profits under Section 79 of 
the I-T Act. Hence, companies suffer higher 
tax on future profits and from residual 
profits pay out liabilities, and the time and 
cost of revival go up. 

In the case of start-ups or other com¬ 
panies where new investors have faith in 
existing management’s ability, retain 
them, and give control, even there, this law 
applies if the old shareholders lose 51% 
ownership. 

Should this law (framed in 19 61) not be 
restructured to facilitate the revival of busi¬ 
ness units? This law applies to companies in 
industry, services, technology or trade. The 


only exception is if the company is listed on 
the stock exchange oris a subsidiary of such 
a company. It has delayed revival or led com- 
panies to liquidation with banks losing 
money and people losing jobs. Section 79 
has no place in 21st century fiscal law. 

The government now has an overarch¬ 
ing GAAR law (anti-avoidance), under 
which shadowy transactions done without 
a commercial justification (only for tax 
avoidance) can be punished. The omnibus 
Section 79 penalises genuine revival 
transactions also. 

A revival strategy for stressed compa¬ 
nies is merger with healthy companies. In 
2000, a law was brought in so that the tax 
losses by companies having industry 


(hotel, telecom, shipping, banks) could 
carry forward their tax shelter to the 
merged company if it complied with some 
restrictive conditions. The law needs 
amending to become a tool for revival of 
units. It requires that the merged company 
continue to be in the same business, 
achieve 50% production, and hold three- 
fourths of the plant for a minimum five 
years. A strictly hypothetical example here: 
M Auto was facing low capacity utilisation; 
it planned to manufacture ventilators by 
merging a loss-making ventilator com¬ 
pany with itself, and then it dropped the 
ventilator production plan because the 
government did not approve the ventila¬ 
tor design. If it had converted the merged 


plant also to auto component production, 
it would be in violation of tax law condi¬ 
tion. Will this help or hinder revival of 
employment and loans repayment? Is this 
condition sensible in today’s fast-chang¬ 
ing technology era? The only test should be 
of continuing to provide employment to 
at least 50% of the workforce for three 
years, except if they take VRS, and to utilise 
production facilities for the manufacture 
of goods. A contemporary law is essential. 

This law also provides for tax shelter on 
merger or demerger of banks only when it 
is with other government banks, hotels, 
shipping company, computer software 
manufacturer, telecom services, and the 
business of generation or distribution of 


power.Today, services contribute over 55% 
of GDP, and yet are not extended this 
revival tool. Indeed, the entire business sec¬ 
tor should be covered for fast turnaround. 

To enable new, efficient managements 
to take over stressed units and turn these 
around, a RBI model framework policy on 
takeover financing, subject to amend¬ 
ments by banks, will enable banks to move 
boldly on this front without the fear of CBI 
or vigilance. 

Infrastructure projects, in operation or 
not fully completed, or with cost overruns, 
need a special look. If these are sold as a 
running project, their tax holiday will con¬ 
tinue as per the Supreme Court. But if 
those merged or demerged under a 
scheme of arrangement, they lose their 
entitlement to tax holiday under the tax 
laws; Section 80IA cannot be justified. It is 
imperative to revisit these laws for infra¬ 
structure projects and restore benefits if 
new or current promoters revive them in 
a given timeframe. 

Laws have been framed to tax the price 
at which shares are issued as income, if the 
issue price is higher than the computation, 
under the rules. The government has 
granted exception to some start-ups from 
such a tax on share price, but what about 
the turnaround cases where new investors’ 
valuations are higher than the tax valua¬ 
tion rules and even in a situation of com¬ 
peting investors? The companies will have 
to pay tax instead of putting the money to 
economic purposes. Absurd? 

Under the IBC law, NCLT can give 
exemptions. The same exemptions, if 
extended to stressed units as per RBI defi¬ 
nition, can lead to faster turnaround. 
Banks could certify the categorisation. 


•• • •• • 
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^ CLIMATE EMERGENCY 

Greta Thunberg, environmental activist 

We told her we face a climate emergency. We 
want leaders to step up and treat this as an 
emergency. We are stuck in a hamster wheel. 
Everyone blames one another. Someone needs 
to break that cycle. 


MAKING HISTORY 


Kainala Harris blasts Trump 
for ‘failure of leadership' 


Trump hasn 


She accepted her nomination 
as the US Democratic 
party’s vice-presidential 
candidate 


REUTERS 

Washington, August 20 

US SENATOR KAMALA Harris accepted 
the Democratic nomination for vice pres¬ 
ident on Wednesday, imploring the coun¬ 
try to elect Joe Biden in November and 
accusing President Donald Trump of 
failed leadership that had cost lives and 
livelihoods during a pandemic. 

Making history as the first Black 
woman and Asian-American on a major US 
presidential ticket, Harris made a direct 
appeal to Black Americans and other cru¬ 
cial constituencies that Democrats need 
in the November 3 election. 

"The constant chaos leaves us adrift, 
the incompetence makes us feel afraid, the 
callousness makes us feel alone. It’s a lot,” 
she said, speaking from an events center 
in Biden’s hometown of Wilmington, 
Delaware, that was largely empty because 
of the coronavirus outbreak. 

"We must elect a president... who will 
bring all of us together — Black, White, 
Latino, Asian, Indigenous — to achieve the 
future we collectively want. We must elect 
Joe Biden,” Harris said. 

On the third night of a four-night 
convention that has featured a crush of 
women headliners, moderators and speak¬ 
ers, Harris pressed the case against Trump, 
saying his divisive leadership had brought 
the country to an inflection point.’ 

Former US President Barack Obama, 


Quick 


Nissan failed to 
report income for 
Ghosn in Japan 

THE CASE AGAINST former Nissan 
executive Carlos Ghosn may have 
taken another turn as Japanese media 
report allegations that the automaker 
declared as expenses 1.15 billion yen 
($10.8 million) in his taxable personal 
income. Japan’s National Tax Agency 
said Thursday it was aware of the 
reports but declined comment on an 
individual case. Nissan Motor 
confirmed it had received a notice of a 
tax investigation from Japanese 
authorities. 

Ant financial posts 
$1.3 billion in profit 

BILLIONAIRE JACKMA’S Ant Group 
generated about 9.2 billion yuan ($ 1.3 
billion) of profit in the March quarter, 
offering investors a glimpse of its 
earnings power in the run up to its 
mega initial public offering. That’s an 
increase of about 5 60% compared with 
the same time last year. The firm 
contributed 3 billion yuan in earnings 
for its backer Alibaba Group Holding, 
which owns 33% of Ant. The company 
is planning to conduct a dual listing in 
Hong Kong and Shanghai in what could 
be the world’s largest IPO in years. 

China vows all necessary 
steps to protect its firms 

CHINA WILL TAKE "all necessary 
measures” to protect its firms’ 
legitimate interests, the Commerce 
Ministry said on Thursday, in 
response to the US move this week to 
further tighten restrictions on 
Huawei Technologies. "The US side 
should immediately correct its wrong 
behaviours,” the ministry said in a 
statement released on its website. 
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We must elect a president... 
who will bring all of us 
together — Black, White, 
Latino, Asian, Indigenous — 
to achieve the future we 
collectively want. We must 
elect Joe Biden 

— KAMALA HARRIS 
US SENETOR 


speaking just before Harris, also delivered 
a sharp rebuke of his Republican 
successor, saying Trump had used the 
power of his office only to "help himself 
and his friends.” 

Obama, whose vice president was Biden 
from 2009-20L7, said he had hoped that 
Trump would take the job seriously, come to 
feel the weight of the office, and discover a 
reverence for American democracy. 

"For close to four years now he 
has shown no interest in putting in the 
work... no interest in treating the presi¬ 
dency as anything but one more reality 
show that he can use to get the attention 
he craves,” Obama said, in unusually sharp 
criticism by a former president of a 
sitting president. 

Trump issued three tweets in all capi¬ 
tal letters during the last half of the con¬ 
vention program, angrily criticizing Har¬ 
ris and Obama and questioning their 
allegiance to Biden. 

In a speech from the Museum of the 
American Revolution in Philadelphia, 


Obama warned Trump and Republicans 
were trying to make it harder for Ameri¬ 
cans to vote and called Trump's leadership 
a threat to democracy. 

"We can’t let that happen. Do not let 
them take away your power. Don’t let them 
take away your democracy. Make a plan 
right now for how you’re going to get 
involved and vote. Do it as early as you can 
and tell your family and friends how they 
can vote too,” Obama said. 

Democrats have been alarmed by 
Trump's frequent criticism of mail-in vot¬ 
ing, and by cost-cutting changes at the US 
Postal Service instituted by Postmaster 
General Louis Dejoy, a Trump supporter, 
that could delay mail during the election 
crunch. De joy said recently he would delay 
those changes until after the election. 

Former first lady and US Secretary of 
State Hillary Clinton, the 20L6 Democra¬ 
tic presidential nominee who lost to 
Trump, told the convention she constantly 
hears from voters who regret backing 
Trump or not voting at all. 


PRESS TRUST OF INDIA 

New York, August 20 

IN HIS MOST blistering attack on Donald 
Trump, former president Barack Obama 
has accused his successor of treating the 
presidency like a “reality show” and said 
the top Republican leader “hasn’t grown 
into the job because he can't.” 

Obama, the country’s first Black presi¬ 
dent, spoke on the third night of the vir¬ 
tual Democratic National Convention on 
Wednesday and said that both Biden and 
Harris have the experience needed to get 
things done and they have concrete poli¬ 
cies that will turn their vision of a better, 
fairer, stronger country into reality. 

TikTok poised for 
deal to avoid millions 
in privacy damages 

TIKTOK'S CHINESE OWNER is proposing 
to settle consumer privacy litigation that 
has exposed it to hundreds of millions of 
dollars in damages as the video-streaming 
app prepares for a possible acquisition 
under threat of being shut down in the US 
over national security concerns. 

Lawyers for ByteDance and consumers 
have “reached a settlement in principle, sub¬ 
ject to certain conditions,” to resolve claims 
that the app unlawfully records facial-scan 
images of children and sends confidential 
information about adult users to China, 
accordingto a filing in Chicago federal court. 
The attorneys said they plan to file a final set¬ 
tlement proposal within 90 days. 

But there’s a wrinkle: The deal could 
be scuttled because attorneys represent¬ 
ing consumers in California are complain¬ 
ing that they were left out of the 
settlement talks. —BLOOMBERG 


Obama said that he had hoped that 
Trump might "show some interest 
in taking the job seriously... 

But he never did" 


But he had some very harsh words for 
President Trump who is seeking re-elec¬ 
tion in the presidential polls. 

“I have sat in the Oval Office with both 
of the men who are running for president. 
I never expected that my successor would 
embrace my vision or continue my poli¬ 
cies,” Obama said. 

Obama said that he had hoped that 
Trump might “show some interest in talc- 


Obama 


ing the job seriously... But he never did". 

“I did hope, for the sake of our country, 
that Donald Trump might show some 
interest in taking the j ob seriously; that he 
might come to feel the weight of the office 
and discover some reverence for the 
democracy that had been placed in his 
care,” Obama said. 

“Donald Trump hasn’t grown into the 
job because he can’t,” Obama said, giving 
his address from Philadelphia, where the 
US Constitution was drafted and signed. 

Obama said the consequences of 
Trump’s failure have been severe with more 
L70,000 Americans died due to the coron¬ 
avirus and loss of millions of jobs while those 
at the top have raked in more wealth. 


Alibaba appeals to Trump, says its 
role is to support America 


BLOOMBERG 

Beijing, August 20 

CHINESE E-COMMERCE GIANT Alibaba 
Group Holding offered reassurances that 
its presence in the US is benign, in a bid to 
remove itself from the cross hairs of Pres¬ 
ident Donald Trump. 

“As the world’s largest e-commerce 
platform, Alibaba’s primary commercial 
focus in the US is to support American 


brands, retailers, small businesses and 
farmers to sell to consumers and trade 
partners in China as well as other key 
markets around the world,” Chief 
Executive Officer Daniel Zhang said on an 
earnings call. 

“We believe global trade will continue, 
and Alibaba’s active pursuit of our mission 
‘to make it easy to do business anywhere’is 
fully aligned with the interests of both 
China and the US,” he said. 



US jobless claims back over 1 mn 


REUTERS 

August 20 

THE NUMBER OF Americans filing a new 
claim for unemployment benefits rose 
unexpectedly back above the L million 
mark last week, a setback for a struggling 
US job market crippledby the coronavirus 
pandemic. 

Initial claims for state unemployment 
benefits rose to a seasonally adjusted L.L06 
million for the week ended August L 5, from 
an upwardly revised 9 7L,000 in the prior 
week, the Labor Department said on Thurs - 
day. The previous week’s level had marked 
the first time since March that new claims 



had registered below the L million level. 

The extra $600 a week unemployment 
benefit lapsed on July 3 L. While President 


Donald Trump has signed an executive 
order that includes a provision extending 
the supplement at a reduced rate of $400 
a week, there has been confusion over its 
implementation. 

States are required to cover $ LOO of the 
benefits, but many governors have indi¬ 
cated they don’t have the financial capac¬ 
ity after revenues were decimated in the 
fight against the pandemic. The remain¬ 
ing $300 will be funded from a limited 
emergency disaster relief program, which 
economists estimated could be depleted 
as early as September. The US economy has 
regained only 9.3 million ofthe 22 million 
jobs lost between February and April. 


788,000 


14.29 million 

■ Kim Jong Un’sdire 
warning hints at crisis in 
North Korea 

■ CureVac, EU in talks for 
225 million vaccine doses 

■ Virus rages in South 
America with 
governments grasping 
for clues 

■ As US schools reopen, 
concerns grow that kids 
spread coronavirus 

■ South Korea Covid 
infections ’in full swing' 
after protest outbreak 

■ Germany records 
highest virus cases since 
April 




"Fr 


j-'V *' 


Alibaba Group Holding's quarterly revenue grew a better than 
expected 34%, signaling that Chinese consumer sentiment is 
recovering at a rapid clip from its Covid-19 trough in the first 
three months of 2020. 

"i<im Jong Un acknowledgecfthat North Korea's development 
goals have been "seriously delayed," a sign that sanctions, 
flooding and the coronavirus have dealt a triple blow to the 
country's economy. 

French President Emmanuel Macron ruled out another 
nationwide lockdown, saying the country will rely on local 
strategies to curb a resurgence ofthe virus. 

The European Commission concluded initial talks with CureVac 
NV to purchase 225 million vaccine doses, according to a 
statement. The commission is also pursuing discussions with 
other vaccine manufacturers. 

Hong Kong's latest outbreak is showing further signs of 
easing, with the government reporting 17 new local cases on 
Thursday. While more than two-thirds ofthe city's infections 
of more than 4,600 have emerged since July, daily local cases 
have remained below 100 for two weeks. 

A University of Illinois test that uses saliva to detect the virus is 
showing promise and could help the state curb the pandemic as 
cases spike to the highest since May, Governor J.B. Pritzker said. 


Iran announces locally made ballistic, 
cruise missiles amid US tensions 


Russia to begin 40,000 
vaccine trials next week 


REUTERS 

Dubai, August 20 

IRAN DISPLAYED A surface-to-surface 
ballistic missile on Thursday that Defence 
Minister Amir Hatami said had a range of 
L,400 kilometres and a new cruise missile, 
ignoring US demands that Tehran halt its 
missile programme. 

“The surface-to-surface missile, called 
martyr Qassem Soleimani, has a range of 
L,400 km and the cruise missile, called 
martyr Abu Mahdi, has a range of over 
L,000 km," Hatami said. 

Pictures of the missiles were shown on 
state TV, which it said was “the newest 
Iranian cruise missile that will further 
strengthen Iran's deterrence power”. 

Soleimani, head of Iran’s elite Quds 
Force, and Iraqi militia commander Abu 
Mahdi al-Muhandis were killed in January 
in a US strike on their convoy in Baghdad 
airport. 

“Missiles and particularly cruise mis¬ 
siles are very important for us... the fact 
that we have increased the range from 3 00 
to L,000 in less than two years is a great 
achievement,” said Iranian President 
Hassan Rouhani. 



“Our military might and missile pro¬ 
grammes are defensive.” 

The announcement comes as Wash¬ 
ington is pushingto extend a UN-imposed 
arms embargo against Iran, which is due 
to expire in October under Tehran’s 20L 5 
nuclear deal with world powers. 

Tensions have been high between 
Tehran and Washington since 2 0 L 8, when 
President Donald Trump pulled out the 
United States from the deal and reimposed 
crippling sanctions on Iran. 


Trump urges UN 
to renew Iran 
sanctions 

PRESIDENT DONALD TRUMP said he 
would call on the UN Security Council 
to restore all nuclear-related sanctions 
on Iran, an attempt to kill off the 2 0 L 5 
nuclear agreement and force Tehran 
back to the negotiating table. 

“Mark it down, Iran will never have 
a nuclear weapon,” Trump said at a 
White House on Wednesday. “We paid 
a fortune for a failed concept, a failed 
policy that would have made it impos¬ 
sible to have peace in the Middle East.” 

The move sets the Trump adminis¬ 
tration on a collision course with other 
world powers who say the US doesn’t 
have the authority to reimpose inter¬ 
national sanctions and that they won’t 
go along. US Secretary of State Michael 
Pompeo will formally propose the 
“snapback” of sanctions Thursday at 
the United Nations. 

BLOOMBERG 


REUTERS 

Moscow, August 20 

MASS TESTING OF Russia’s first potential 
Covid- L9 vaccine to get domestic regulatory 
approval will involve more than40,000 peo¬ 
ple and will be overseenby a foreign research 
body whenit starts next week,backers ofthe 
project said on Thursday. 

These were the first details on the 
shape and size of the upcoming late-stage 
trial of the vaccine given by its developers, 
who are aiming to allay concerns among 
some scientists about the lack of data pro¬ 
vided by Russia so far. 

The vaccine, called “Sputnik V” has 
been hailed as safe and effective by Russ¬ 
ian authorities and scientists following 
two months of small-scale human trials, 
the results of which have not been made 
public yet. 

“A range of countries is running an 
information war against the Russian vac¬ 
cine," Kirill Dmitriev, head of the Russian 
Direct Investment Fund (RDIF) that is 
backing the vaccine, told a briefing. 

Russia has received requests for up to a 
billion doses of the vaccine from around 
the world and has capacity to produce 500 


ZOOMING IN 

■ These were the first details on 
the shape and size ofthe 
late-stage trial ofthe vaccine 

■ The vaccine, called "Sputnik V" 
has been hailed as safe and 
effective by Russian authorities 

■ Russia has capacity to produce 

500 million doses per year via 
manufacturing partnerships 


million doses per year via manufacturing 
partnerships, he said. 

A director at Moscow’s Gamaleya Insti¬ 
tute, which developed the vaccine, said 
40,000 people would be involved in the 
mass testing at more than 4 5 medical cen¬ 
tres around Russia. The data is being pro¬ 
vided to the World Health Organization 
(WHO), Dmitriev said, and to several coun¬ 
tries that are considering participating in 
the late-stage trial, including the United 
Arab Emirates, India, Brazil, Saudi Arabia 
and the Philippines. 


Kim Jong warns on economy, 
promotes sister, in sign of crisis 


Russian politician Navalny in coma post suspected poisoning 


KIM JONG UN issued a dire warning for 
North Korea’s economy amid reports that 
he delegated some power to his sister, 
including responsibility for relations with 
the US. ’ 

Kim told a gathering that the country 
“faced unexpected and inevitable chal¬ 
lenges in various aspects” and that his 
development goals had been “seriously 
delayed,” state media said Thursday. The 
unusually candid assessment came as 
sanctions, flooding and the coronavirus 
pandemic pushed the North Korean 
economy toward what was expected to 

•• • 
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Kim's sister Kim Yo Jong is 
responsible for US ties, South Korea 
lawmakers say 


be its worst contraction in more than 
two decades. 

Hours later, South Korean 
lawmakers told reporters that the coun¬ 
try’s spy agency determined that Kim had 
delegated responsibility for relations with 
Seoul and Washington to his younger sis¬ 
ter, Kim Yo Jong. —BLOOMBERG 


REUTERS 

Moscow, August 20 

RUSSIAN OPPOSITION POLITICIAN 

Alexei Navalny (pictured) was in a coma in 
a Siberian hospital on Thursday after 
drinking a cup of tea that his 
spokeswoman said she believed was laced 
with poison. 

Navalny, 44, was in intensive care and 
on an artificial lung ventilator, spokes¬ 
woman Kira Yarmysh said on social media. 

A fierce critic of President Vladimir 
Putin, Navalny started feeling ill when 
returning to Moscow from Tomsk in 
Siberia by plane on Wednesday morning, 
Yarmysh said. 
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“We assume that Alexei was poisoned 
with something mixed into his tea. It was 
the only thing that he drank in the morn¬ 


ing. Doctors say the toxin was absorbed 
faster through the hot liquid. Alexei is now 
unconscious,” Yarmysh said. 

She did not say who she believed may 
have poisoned Navalny, but said police had 
been called to the hospital. 

However, one of the doctors there said 
it was not certain that he had been poi¬ 
soned. Doctor Anatoly Kalinichenko said 
'natural poisoning'was one of several diag¬ 
noses being considered and tests were 
being carried out. 

Navalny, a lawyer and anti-corruption 
activist, has served many stints in jail in 
recent years for organising anti-Kremlin 
protests and has been physically attacked 
in the street by pro-government activists. 


He has helped investigations into what he 
has said are outrageous examples of offi¬ 
cial corruption. 

Russia holds regional elections next 
month and Navalny and his allies have 
been preparing for them, trying to increase 
support for candidates which they back. 

Tatyana Shakirova, a spokeswoman for 
the regional health ministry in Omsk, said: 
"We confirm that Alexei Navalny has been 
hospitalised in Omsk and that doctors 
assess his condition as serious...Doctors 
are doing everything possible to stabilise 
his condition." 

"The poisoning version is one of several 
versions being considered. It's not possible 
now to say what the reason was." 


Ahmedabad 
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• NUMEROLOGY 

45% Indians downloaded a shopping app in the last few weeks 

65% Gen Z and millennials downloaded at least one video streaming app 

52% Indians downloaded video conferencing apps 

— Criteo survey 


• INTERVIEW: RAM MADHVANI 

Founder and Director, Equinox Films 

‘Ad film budgets 
are shrinking 
by 20-30%’ 



Shooting for adfilms and movies was among 
the first few activities to come to a standstill 
when the government imposed a nationwide 
lockdown. Ad filmmaking has now resumed 
at a slow pace. Ram Madhvani talks to 
Venkata Susmita Biswas about shooting 
with mobile phones and a leaner crew, safety 
protocols on set, and dwindling ad budgets. 

Now that ad film shoots have resumed, 
albeit amid restrictions, what are the 
challenges you are facing? 

We began shooting indoors and in homes 
May onwards; some of these were done on 
iPhones, with the agency and brand repre¬ 
sentatives joining via video conferencing. 
The quality of films made on iPhones is 
viable for broadcast on television and,hence, 
not a challenge. However, the final gift wrap¬ 
ping of the film is what suffers to some 
extent. Some of the emotional rendition of 
the stories through visuals need to be 
changed to adaptto the handicap.Alot of the 
ad films we made initially were centred 
around a single character on screen. In one 
of the ads we made that needed a father-son 

• AFTER HOURS 

KAMAL BALI, PRESI DENT & M D, 

VOLVO GROUP INDIA 



The Job 

THIS IS MY 40th year in the industry, and 
I have enjoyed each year in various roles 
in different organisations starting with 
Eicher. The last seven years have been 
special for me leading an institution like 
Volvo Group in India, where people come 
first. It is fulfilling and highly rewarding 
as one operates in a culture of trust, 
respect for colleagues and passion for 
high standards of performance. Our 
industry is going through a phase of 
exponential transformation, and it is 
exciting to be in the thick of things. I 
would like to see India becoming a 
manufacturing powerhouse, and brand 
India occupying centrestage in the global 
value chain. 

The Weekdays 

I AM A morning person. My day starts 
quite early with phone calls with 
colleagues, partners and friends, while 
driving down to work. A typical day is 
packed with virtual and one-on-one 
meetings with multiple stakeholders, 
and travel (now on hold for a bit), which 
takes about 25% of my time. I have 
always believed that the role of the CEO 
is not just limited to running a 
company well, but about carefully 
balancing the interests of customers, 
partners, employees and the 
organisation. Interacting with my 
colleagues over informal chats infuses 
positive energy and recharges my 
batteries on a working day. 

The Weekend 

MY WEEKENDS ARE now a little more 
organised than my weekdays. They start 
with an early round of golf with my 
buddies, followed by spending time with 
my better half and daughter, playing with 
our dogs, lounging and reading in a 
quaint corner of my home office, going 
on evening walks, and ending the day 
with a nice home-cooked meal (in which 
I, too, dabble once in a while). 

The Toys 

ALTHOUGH WE ARE spoilt for choice 
when it comes to technology, I am not a 
gadgeteer by any means. I only need an 
instrument that can keep me connected 
to my people, and for some background 
Indian music, while I am humming my 
favourite tunes. 

The Logos 

MY ADMIRATION IS based on how 
compassionate brands are about their 
people, and how responsible they are 
towards society. I admire brands like 
Ikea and Tata, and people like Azim 
Premji and Bill Gates, who have a 
compelling purpose and focus on the 
lives of many people. 


interaction, we made sure that both the 
characters were from the same family. 

Shooting in studios has begun now. 
And as we ease into working during the 
pandemic, we are hiring health and safety 
auditors who will inspect and ensure all 
the necessary precautions have been 
implemented. 

What are some of the best practices you 
are adopting while filming in these times? 
We will be working with fewer people on 
the set and the crew will be rotated. We are 
also going in to shoot with a very clear idea 
about what we are shooting, so that there 
is no time wasted on the set. If we opt for 
an outdoor shot, the films will be shot in 
places that maybe a couple of hours away 
from the city. Crossing state borders to 
make films is still not a viable possibility, as 
it entails mandatory quarantining. 

The process of filmmaking cannothap- 
pen all at once now. It must be compart¬ 
mentalised into small bits and done in a 
sequential order. For instance, if we needed 
a certain element for the set, the person 


doing the set design would have to fix the 
set when it is empty. 

How do these challenges impact the cost 
of filming an ad? 

Following social distancing norms and 


other standard operating procedures does 
add to the budget of the film. That is pre¬ 
dominantly because social distancing 
adds to the time taken to make the film — 
what was previously a one-day shoot may 
now take us two days. The cost of the loca¬ 


tion, hiring technicians and crew for the 
shoot increases with every day added to 
the filming process. 

Further, brands are reducing ad film 
budgets; we are seeing ad film budgets 
shrinking by 20-30%. The number of 
commercials being made will reduce as 
budgets are low, and brands want to make 
money last longer. Therefore, we are find¬ 
ing creative ways to work with the budgets 
available. If production houses go without 
work for longer than six months, it will be 
tough for them to survive. This could lead 
to a job crisis in the ad film industry. 

Are you expecting a demand for new ad 
films with Indian Premier League 
scheduled to kick off next month? 

We do not expect brands to air older adver¬ 
tisements during the matches. We expect 
higher inflow of work, especially for the 
IPL when brands typically invest heavily 
in advertising. 

Have you seen newer/ different kinds 
of advertisers commissioning ad films 
lately? Do these brands prefer digital 
to TV? 

We are working with all kinds of brands. 
There has been no big shift in client profile 
for us. We have worked with brands such 
as Airtel, Spotify and Facebook during the 
last few months. Additionally,brands from 
a few other categories are lining up to 
shoot fresh ads. From May to July, we had 
about 40% less work than we did last year 
around the same time. However, more 
work is coming our way in August. 

Television continues to be the primary 
medium for advertising through the lock- 
down, as a lot more people are watching tele¬ 
vision. There has been no significant shift 
towards digital ad films. 


• BLOGGER'S PARK 

Snacking 
is in 

How Covid-19 is shaping 
the snacks market in India 



THE CORONA-INDUCED LOCKDOWN is 

influencing our snacking habits.As we stay 
confined in our homes, anxious and antic¬ 
ipating what’s to come next, the ready-to- 
eat savouries become our instant compan¬ 
ions, offering satisfaction as well as a sense 
of contentment. At a time when most sec¬ 
tors in the economy are adversely hit, how 
does this lifestyle change impact the snack 
market in the country? 

Comfort in a packet 

As work from home possibly demands 
more productivity and turnarounds, there 
is nothing like a biscuit or a cracker that 
relieves us from the immediate pressures 
of work, while offering mental stimulus. 
Additionally, the relative isolation and 
Corona-related anxiety are hidden triggers 
for craving such snacks, which eventually 
work as a morale-booster. 

Globally, Google search for food deliv¬ 
ery services surged by 300% during the 
lockdown. Within India, a survey revealed 
that over 70% of urban consumers will 
prefer to purchase items from retailers 
that offer home delivery services, with 
78% disposed more towards digital pay¬ 
ments. So, with an upturn in demand for 
packaged snacks, companies are making 
frenzied tie-ups with popular online food 
delivery service companies, with a view to 
target the increasingly‘at home’customer 
segment. At the same time, they are also 
forging linkages with supermarket and 
hypermarket brands to ensure that their 
offerings are available in plenty for the 
offline customers, too. A prominent retail 
firm reported more than 50% growth in 
the biscuits and snacks category, as com¬ 
pared to the pre-Covid times. 

Corona has in some ways impacted our 
pockets. This pressure has not only forced 
many of us to migrate from regular food to 
snacks, but also opt for smaller value packs 
that are priced more modestly. For millions 
of migrant workers departing for homes, as 
also our Corona warriors in the line of duty, 
these affordable and instant treat options 
became the go-to choices. Atop dairy brand 
with a chain of outlets across the country 
reported a surge in demand for its biscuits, 
chocolates and Indian sweets. 



Healthy and ‘guilty pleasure’ 

Even as the ongoing pandemic has made 
people more health-conscious, drivingthem 
towards healthier snacking options, the 
unhealthy guilty pleasure snacks have 
equally been in demand. While snack com¬ 
panies are making more sugar-free and 
immunity-strengthening alternatives by 
adding nutritional value to their products, 
subscription-based healthy snackboxes are 
on the rise. In a survey, about 90% of the 
respondents admitted to being more wary 
about health, cleanliness and safety issues 
post Covid-19.Yet,the guiltypleasure snacks 
—a copingmechanism—have also retained 
their charm. A 60-70% rise in sales in bak¬ 
ing ingredients with people at home want¬ 
ing to replicate ‘restaurant style’ bakery 
products during the lockdown period is a 
testimony to that fact. 

The packaged snacks segment quickly 
recovered and registered impressive per¬ 
formance. However, the unpackaged cate¬ 
gory including namkeens and Indian 
sweets have suffered. Lying largely in the 
unorganised sector, the Corona-led reverse 
migration has led to workflow disruption, 
production falls and losses. Businesses 
have projected that the turnover of sweets 
and namkeen products may plunge by 
35% as compared to last year. However, 
once the lockdown has eased, this seg¬ 
ment, too, has shown signs of revival. 

Even before Covid-19, snacking was 
becoming popular. A huge section of the 
young population was already switching 
from the regular three-meals-a-day to 
many small meals. The snacks segment is 
the obvious gainer. In a survey conducted 
last year, 75% of Indians had termed 
snacking as the future of food. 

The author is director, Bonn Group 
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MOTOR INSURANCE 


Taking steps to prevent & minimise loss 


Irdai suggests non-profit 
body for mapping major 
accident spots, using 
telematics to assess risky 
behaviour and standard¬ 
ising vehicle repair cost 

SAIKATNEOGI 

IN ORDERTO reduce loss ratios in general 
insurance, especially in motor insurance, 
a working group of the insurance regula¬ 
tor has recommended settingup a not-for- 
profit organisation which will promote 
safety and loss prevention. 

The 10-member working group of 
Insurance Regulatory and Development 
Authority of India (Irdai), which was setup 
in December 2019, has underlined that it 
would be in the interest ofboththe insurer 
and the insured to ensure that losses are 
prevented in the first place and should 
losses occur, the insured take immediate 
steps to minimise it. This report said this 
proposed body, to be promoted by Irdai as 
the industry, should initially work in the 
areas of property and motor insurance. 

“Loss prevention and minimisation 
activities are part and parcel of what the 
insurers do, as ithelps improve their claims 
experience in various ways. Starting from 
risk assessment to payment of claims 
under a policy, insurers seek to take steps 
to prevent and minimise losses. They take 
the help of experts to carry out risk asse ss - 
ment wherever required and suggest risk 
improvements,” the report says. 



Loss prevention in motor 
insurance 

The report has highlighted that the 
body should map high exposure accident 
spots across the country by collaborating 
with police and insurers for road safety 
campaigns. It should organise safe driving 
training programmes and collaborate with 
automobile manufacturers on better 
safety aspects in vehicles and collaborat¬ 
ing with insurers and police to reduce 
stolen vehicles and quick recovery of and 
disposal of stolen vehicles. 

In motor insurance, surveyors and 
investigators play an important role in loss 
control, minimise fraud and control 
inflated claims. The report says the find¬ 
ings shared by surveyors need to be cap- 


ILLUSTRATION: SHYAM KUMAR PRASAD 

tured and analysed. At present, each 
insurer has its own approach to data ana¬ 
lytics with limited data available in silos. 

The Insurance Information Bureau of 
India (IIBI) has been providing claims 
search functionality with wide usage 
among industry, with hits crossing the 
one-crore mark in FY20 helping in sub¬ 
stantial savings forthe industry.“However, 
enriching the claims data available in the 
repository with better quality data as well 
as speedier submission willhelp the indus¬ 
try further—there are still instances of 
dependence on the insured’s declaration 
to reckon no claim bonus,” the report says. 

The report has suggested linking 
motor insurance premium to traffic 
offences and identifying uninsured vehi¬ 


cles and following it up with state enforce¬ 
ment agencies towards ensuring that 
more vehicles are insured. 

Use of telematics 

The report says telematics is yet to be 
popularised. In telematics, motor insur¬ 
ance canbe based on data on driving habits 
of customers like speed at which it is being 
driven, distance travelled and usage of the 
car captured through a GPS-enabled 
device fitted inside your car. Based on the 
data, insurers can determine the risk pro¬ 
file of the customer and tweak the motor 
insurance premium accordingly.Telemat- 
ics canbe used for real-time navigation, 
roadside assistance, and vehicle tracking. 

In fact, telematics will help insurers in 
better segmentation of customers by 
assessing risks accurately. It will also help 
insurers estimate accident damage more 
accurately and reduce fraud claims by 
analysing driving data. 

Garage Network Master 

The working group has suggested set¬ 
ting up a Garage Network Master for 
standardising the vehicle repair cost. It 
will provide the average repair costs of 
each part, average painting costs and 
average turnaround times for each type 
of repair which can be accessed by the 
industry for ready comparison. The 
repairers can be graded on the basis of 
their performance and low-ranking 
garage personnel can be involved in ori¬ 
entation and training activities to 
enhance their skills and knowledge. Black 
listing of suspicious garages canbe done 
by collaborating with IIBI and the Gen¬ 
eral Insurance Council,” the report says. 


Premium growth up 7% 
in July; retail health leads 


GENERAL INSURANCE 


Investment by health 
insurers in digital renewal 
of policies pays off 


GENERAL INSURERS REPORTED 7% 

year-on-year (y-o-y) growth in premiums 
(excluding crop) in July 2020, almost sim¬ 
ilar to 8% growth in June. July growth was 
ledby 3 3%y-o-y growth in fire and robust 
18% y- o -y growth in health, although off¬ 
set by 6% y-o-y decline in motor premi¬ 
ums. Retail health was up 48% y-o-y. 

Motor remains weak 

Motor premiums declined 6%y-o-y in 
July2020versus 1% growth in June. Lower 
newvehicle sales (4-wheelers down 5%y- 
o-y and 2 -wheelers down 15%y-o-y) con¬ 
tinue to drag overall premiums. In third- 


party business (total premium down 8% 
versus 4% growth in June), private players’ 
premiums were down 6% y-o-y while pub¬ 
lic sector insurers (PSUs) were down 11% 
y-o-y. In the motor own damage segment 
(premium down 3% in July and June), PSUs 
were down 10% y-o-y while private play¬ 
ers were flat. The overall muted environ¬ 
ment for new auto sales continues to put 
pressure on motor premiums. 

Go Digit, SBI and ICICI Lombard fare 
better than the rest. Among key players, 
new-age player Go Digit reported strong 
18% y-o-y growth. SBI reported stellar 
5 5% y-o-y growth in motor led by l.lXy- 
o-y jump in third-party; the company 
reported better than industry growth for 
the third consecutive month in a row. 

Strong traction in retail health 

Overall growth in the health business 
was robust at 18% y-o-y (10% y-o-y in 
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4MFY21). Even as growth in retail health 
was strong at 48%y-o-y and group health 
at 25%, 63%y-o-y decline in government 
health premiums was a drag. Standalone 
health insurers reported 45% y-o-y 
increase in health premiums led by 69% 
y-o-y increase in the retailhealth business. 
Private players were up 25% y-o-y while 
PSUs were flaty-o-y. 

Increasing risk aversion among 
consumers, strong uptick in demand for 
new Covid-related policies (Corona Kavach 


and Corona Rakshak) and penetration 
among mass segments through the 
newly launched Arogya Sanjeevni plan are 
likely drivers. 

Growth in retail heath was strong at 
48% y-o-y. Investment by health insurers 
in digital renewal of policies has likely paid 
off. Standalone health insurers reported 
strong 69% y-o-y growth in retail health 
in July 2020 (higher than 12% y-o-y in 
FY2020). Private players were up 50% y- 
o-y in retail health insurance premiums 
with 1.7X y-o-y growth for Reliance Gen¬ 
eral, 99% for Tata AIG and 60% for Iffco 
Tokio. PSU players were up 21% y-o-y. 

Fire retains strong growth trends 

Fire insurance premiums grew 33% 
y-o-yin July2020.This was likely drivenby 
rise in reinsurance rates by GIC. The rein¬ 
surer increased property reinsurance rates 
in March 2019 (average rise of 2X) for eight 
occupancies (comprising 3 5% of industry 
volumes) and subsequently for all 291 
occupancies from January 2020. PSUs 
reported strong 30% y-o-y growth in fire 
insurance. Private players were strong as 
well, up 3 6% y-o-y. 

Edited extractsfrom Kotak Institutional 
Equities Research report 
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0 CORRECTION COURSE 

Partha Pratim Sengupta, MD & CEO, IOB 

Now, being in profit for the two quarters in a row 
and NPAs having come down drastically, we 
qualify enough to come out of the Prompt 
Corrective Action 
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RBI suggests action 
plan to promote 
financial education 

THE RESERVE BANK of India on 


• MINUTES OF AUGUST MPC 

Technical considerations have shackled 
monetary policy: RBI deputy governor 


FE BUREAU 

Mumbai, August 20 

TECHNICAL CONSIDERATIONS UNDER 

the monetary policy framework have 
brought the policy to a standstill, Reserve 
Bankof India (RBI) deputy governor Michael 
Debabrata Patra wrote in the minutes of the 
August meeting of the monetary policy com¬ 
mittee (MPC). 

The statement is significant because it 
comes at a critical juncture, with the term of 
the first MPC coming to an end. There is also 
an ongoing debate on whether inflation-tar¬ 
geting shouldbe the sole function of the next 
MPC amid the extraordinary growth shock 
inducedby the Covid pandemic. Patra wrote 
in the minutes, “...monetary policy is forced 
into a standstill even when there is space 
available to persevere with its commitment 
to reinvigorate growth momentum and alle¬ 
viate the effects of Covid-19. 

“In fact, if inflation persists above the 
upper tolerance band for one more quarter, 



monetarypolicywillbeconstrainedbyman- 
date to undertake remedial action, including 
an immediate andmore thanproportionate 
response to head off the build-up of inflation 
pressures and prevent it from getting gener¬ 
alised.” 

He expressed disappointment at infla¬ 
tion surprises in recent months undermin¬ 
ing the MPC’s actions and stymieing its 
resolve to do what it takes to revive growth 
and mitigate the impact of Covid-19 on the 


economy. The unanticipated concoction of 
imputations of the consumer price index 
(CPI) for April and May 2020, supply disrup¬ 
tions and unrelenting cost push interven¬ 
tions in price formation that have reared up 
outside the ambit of monetary policy have 
complicated its conduct, especially as the 
inflation levitation shows persistence, he 
said. RBI governor Shaktikanta Das, too, 
expressed concern about the impact infla¬ 
tion could have on the future course of mon- 
etarypolicy. 

“Although there is headroom for further 
monetary policy action, at this juncture it is 
important to keep our arsenal dry and use it 
judiciously” Das wrote,addingthat one must 
wait for some more time for the cumulative 
250basis points (bps) reduction in policy rate 
since February 2019 to seep into the finan¬ 
cial system and further reduce interest rates 
and spreads. “Given the uncertain inflation 
outlook, we have to remain watchful to see 
thatthe momentum in inflation does not get 
entrenched, which is also dependent on 


effective supply-side measures.As the econ¬ 
omy continues to be in a fragile state, recov¬ 
ery in growth assumes primacy” Das wrote. 

Outgoing external member Chetan 
Ghate observed that future MPCs should be 
far more particular about reining in inflation. 
“...I have been advocating a more cautious 
path for policy rate reductions since Febru¬ 
ary 2019. However, I have been in a minority 
in the MPC,”Ghate wrote,pointingto the fact 
that inflation has nowbeen above the upper 
band of 6% for months together. He further 
wrote, “Notwithstanding large rate cuts to 
spur growth over the last year and a half, 
growthhas steadily declined despite 2 50bps 
in cuts since February 2019. Future MPCs 
should not go soft on inflation.” 

Accordingto Ghate,goingforward,mon¬ 
etary and fiscal policy will have to be used 
wisely with a clear understanding of what 
can and cannot be achieved in terms of con¬ 
trolling inflation, smoothening out the busi¬ 
ness cycle, and limiting spurious economic 
volatility. 


Equities tumble on global sell-off, Sensex crashes 394 points 
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FE BUREAU 

Mumbai, August 20 


EQUITIES PLUNGED ON Thursday in tan¬ 
dem with a global sell-off after the US Fed's 
gloomy economic outlook spooked 
investors across the world. Stalling of the 
fiscal stimulus in the US also hurt the 
investor sentiment. The Nifty fell by 96.2 
points, or 0.84%, to close at 11,312.2 
while the Sensex declined 394.4 points, or 
1.02%,to close at 38,220.39. 

The markets traded in the red through¬ 
out the day and recovered slightly before 
closing. The weekly options expiry also 
added to the market volatility on Thurs¬ 
day. 

The markets witnessed a gap down 
opening, tracking cues from its Asian peers 
that were trading in the red. The stock 
markets in China, Hong Kong and Taiwan 
were down between 1.3% and 3.26%. 


South Korea’s Kospi was down by 3.6%. 
They tracked the losses of the Wall Street 
overnight where Dow Jones, S&P 500 and 
Nasdaq declined. This happened because 
the Fed’s minutes from the July meetings 
stated that the Federal Reserve had doubts 


about the US economy's recovery. Addi¬ 
tionally, US- China tensions and rising 
novel Coronavirus cases in certain coun¬ 
tries like South Korea led to investors 
dumping risky assets. 

On Thursday, which is the weekly 


options expiry, the markets saw strong vol- 
umes.The futures and options segment on 
the NSE witnessed a turnover of f 34.98 
lakh crore whereas the cash segment saw a 
turnover of ^56,456.18 crore. This is 
against the six-month average of f 14.9 
lakh crore and f 51,793.2 crore. FPIs on 
Wednesday bought equities worth $60.3 
million whereas Dlls sold stocks worth 
$12.7 million. 

Financials were also responsible for 
dragging the stock markets down. The 
Nifty Bank declined by 1.29% to close at 
21,9 9 9.45, led by HDFC Bank, ICICI Bank 
and Axis Bank. 

A report by HDFC Securities Institu¬ 
tional Research Desk said, “We believe the 
Q2 or Q3 results will be better indicators 
of the underlying demand conditions and 
stress in the banking sector as supply 
chains settle down, moratorium period 
ends and the festive season kicks in.” 


Bond yields 
creeping back 
to 6% as RBI 
goes silent 

KARTIK GOYAL 
Mumbai, August 20 

A CONSPICUOUS SILENCE from the 
Reserve Bankof India regarding support 
for the nation’s bonds has left traders 
wondering whether the recent gains in 
yields is a new normal. The central bank 
maybe trying to increase the attraction 
of sovereign debt by letting yields rise, 
according to PNB Gilts. The benchmark 
10-year bond yield advanced to 5.97% 


Waiting for RBI 

10-year bond yields surged to a 3-month 
high over the last week 

India govt bond generic bid 
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on Wednesday, the highest since May. 

If that’s true, the RBI would be tread¬ 
ing a delicate balance as a prolonged 
absence from the market could raise 
questions over support for the govern¬ 
ment’s record ?12 trillion ($160 billion) 
debt sales this fiscal year. Indian bonds 
are offering negative real rates, after a 
surge in inflation brought on by a sup¬ 
ply crunch due to rolling lockdowns. 

“The RBI could protect the 6% level. 
The level is a psychological mark that 
the RBI may want to see that yields don’t 
rise over and above,” said Vijay Sharma, 
executive vice president for fixed- 
income at PNB Gilts. The losses may 
deepen if the central bank abstains from 
its open-market bond purchases any 
further, he said. - BLOOMBERG 


Cabinet secy-led panel to interview 
candidates for post of RBI DG today 


Thursday came out with a '5 -Core 
Actions' approach for promoting 
financial education, which among 
other things include development 
of relevant content for school 
children and adults, community 
participation and collaboration 
among various stakeholders. The 
'National Strategy for Financial 
Education 2020-2025'(NSFE), 
released by the RBI, has suggested a 
multi-stakeholder-led approach for 
creating a financially aware and 
empowered India. 

Axis Bank launches hiring 
initiative for skilled talent 

AXIS BANK HAS plans to employ 
nearly 1,000 people under its new 
hiring initiative 'Gig-a-Opportunities', 
a model devised to attract skilled 
talent that can work with the bank 
remotely, from anywhere in the 
country, according to a company 
official. This hiring model 
comprises two working patterns, 
first is full-time permanent job and 
the second is based on the duration 
of a project. 


PRESS TRUST OF INDIA 
New Delhi, August 20 

A SEARCH PANEL headed by the cabinet 
secretary is scheduled to interview short¬ 
listed candidates for the post of RBI 
deputy governor on Friday, sources said. 

The panel had a preliminary meeting 
on August 7 with regard to the selection 
of successor for senior-most deputy gov¬ 
ernor N S Vishwanathan, who demitted 
office three months ahead of his 
extended tenure on March 31 on health 
grounds after serving the monetary 
authority for 3 9 years. 

The Financial Sector Regulatory 
Appointment Search Committee (FSRASC) 
has a list of eight names who would be 
interviewed via video conference on 
August 21, the sources said. 

The selected name from the interview 
will be sent to the Appointments Commit¬ 
tee of the Cabinet headed by the Prime 


Minister for final approval, they added. 

Besides the cabinet secretary, other 
members of FSRASC include the RBI gov¬ 
ernor, financial services secretary and two 
independent members. 

This vacancy of the RBI deputy gover¬ 
nor has been reserved for the central 
bank's internal candidate, who would look 
after the key supervisory and regulatory 
functions at the Mint Road. 

According to the RBI Act, 1934, the cen¬ 
tral bank should have four deputy gover¬ 
nors -- two from within the ranks, one 
commercial banker and another an econ¬ 
omist to head the monetary policy depart¬ 
ment. Currently, the RBI has three deputy 
governors -- B P Kanungo, M I< Jain and 
Michael Debabrata Patra. 

Earlier this year, the government 
extended Kanungo's tenure by a year with 
effect from April 3,2020. Kanungo, whose 
term was to end on April 2, had taken 
charge as a deputy governor in April 2017. 


Personal loan recast: SBI to provide 
moratorium in two or three categories 


ANKUR MISHRA 

Mumbai, August 20 


BORROWERS WHO HAVE either lost 
their jobs or have had to face steep salary 
cuts will now be eligible for a new loan 
recast plan banks are working on. The 
country's largest lender, State Bank of 
India (SBI), is planning to grant repayment 
break to borrowers, provided they meet 
the criteria set by the bank. 

The bank has defined three categories 
for restructuring of personal loans, sources 
close to development told FE. The Reserve 
Bank of India (RBI) had earlier allowed 
restructuring of personal loans, including 
granting moratorium for the borrowers 
impacted by Covid-19. The bank is working 
on a board approved policy for restructur¬ 
ing of personal loans by August 31. It is also 
mulling to pass on provisioning cost for 
providing restructuring on personal loans. 

The loan recast will lead to higher pro¬ 
visioning cost for the lender, but it is 
unclear as of now who will bear that cost. 
As per RBI directions, the bank will have to 
make 10% capital provisioning for reso¬ 
lution of personal loans. “There is a 10% 
provision cost, we have not decided on 
that. That cost has to be passed onto some¬ 
body,” an SBI official told FE. 

The duration on the periodicity of the 
moratorium will be determined by the 
financial impact on the customer due to 
Covid-19. “Suppose a retail borrower has 



The loan recast will lead to higher 
provisioning cost for the lender, 
but it is unclear as of now who 
will bear that cost 


lost his job, the bank will be willing to give 
a six-month moratorium,” the official 
said. “Someone who has got a salary cut, 
let’s say by 2 5 %, we can say that you take 
moratorium for three months,” he further 
said. The bank is going to have two or three 
standard categories for restructuring of 
personal loans, instead of a customised 
options for borrowers. The standardisa¬ 
tion will be product wise, whether it is a 
home loan, car loan or an individual loan, 
as per sources. 

Keeping a strict check on eligibility, the 
bank is going to establish whether a cus¬ 


tomer has been impacted by pandemic or 
not. For instance, in case of salaried class 
borrowers, there should be some estab¬ 
lishing fact that the borrower was not 
receiving salary or has got a pay cut. 

The central bank has kept strict barri¬ 
ers for eligibility of borrowers under recast 
window. The borrowers should not have 
dues more than 3 0 days as on March 1, for 
being eligible. Customers who have availed 
the moratorium between March and 
August are also not necessarily eligible for 
a loan recast, said sources. “Someone is 
who is just conserving cash, is not eligible 
for loan recast, even if he or she may have 
availed moratorium,” the SBI official said. 

RBI had allowed lenders to grant mora¬ 
torium relief to borrowers for three 
months from March 1, in the first phase. It 
extended moratorium period by three 
months till August, 2020 in the second 
phase. Krishnan Sitharaman, senior direc¬ 
tor, Crisil said that borrowers under per¬ 
sonal loan restructuring scheme maybe 
lower than current customers under 
moratorium. 

“Many of the customers had availed 
moratorium for conserving cash,” he said. 
The rating agency expects retail non-per¬ 
forming assets (NPAs) for banks to go up 
after August. 

"We do expect retail NPAs to go up after 
August. Had RBI restructuring not been 
there for personal loans, NPAs could have 
gone even higher,"he said. 


RBL Bank gets 
board nod to 
raise ?1,566 cr 
via pref issue 



FE BUREAU 

Mumbai, August 20 


THE BOARD OF RBL Bank on Thursday 
cleared raising ^1,566 crore through 
preference share sale. The bank will allot 
8.84 crore shares at a price of ?177 a 
piece to six investors, including Baring 
Private Equity and ICICI Prudential. 
Funds will be used for creating a war 
chest. 

The issue price implies around 3% 
discount to Thursday’s closing price of 
f 182.10 on the BSE. The preferential 
issue will help the bank improve capital 
ratios. 

After the issue, the capital adequacy 
ratio of the bank will improve to 18.6%, 
against 16.14% at the end of the June 
quarter. Similarly, the common equity 
tier-I (CET-I) ratio will increase to 
17.4%, compared to 15.16% at the end 
of June 30,2020. 

The proposed allottees are: Baring 
Private Equity-owned fund Mapple II 
BV, ICICI Prudential Life Insurance 
Company, CDC Group, Gaja Trustee 
Company and Gaja Capital. 

After the allotment of shares, Maple 
II BV will own 9.45% in the company. 
ICICI Prudential Life Insurance will hold 
3.13%, CDC Group 5.55%, Gaja Capital 
Fund II 1.35% and Gaja Trustee Com¬ 
pany will own 0.07% in the lender. 

The allotment is subject to share¬ 
holder's approval. The company has 
called an extraordinary general meeting 
on September 12 to approve the prefer¬ 
ential issue. 

The private lender had earlier 
reported a 47% year-on-year (y-o-y) 
decline in its net profit to ? 141 crore for 
the June quarter due to excess provi¬ 
sions of f460 crore. 


ANALYST CORNER 


# Maintain ‘buy’ on Muthoot 
Finance with TP of ^1,450 


EDELWEISS SECURITIES 


MUTHOOT FINANCE (MUTHOOT) beat 
Q1FY21 earnings estimates due to a 
strong top line and opex savings. Gold 
loanAUM saw a marginal, but 
nevertheless less-than-expected, dip q- 
o-q (6% q-o-q fall in gold holdings nearly 
mitigated by an equivalent rise in 
AUM/gm). However, superior NIM 
(normalised for lower penal collections) 
supported revenue traction. GNPLrose 
to 2.6% (2.2% in FY20) given lower 
auctions. Other businesses — home 
finance, Belstar and insurance broking — 
understandably decelerated due to 
adverse circumstances. The current 
environment offers unique growth and 
asset safety tailwinds to gold financing 
— a rarity amongst lenders. 

Super-normal profitability (RoE 
potential of >25%), strengthening gold 
price tailwind and low asset quality risks 
compel us to increase target multiple to 
3.lx FY22E P/B (2.5x earlier). This 
represents the very upper-end of our 
comfort zone — gold financing is after all 
a mature credit category. 

Simultaneously, we see little competitive 


threat from banks being allowed to 
increase gold loan LTV to 90% from 75% 
due to non-overlapping customer base 
and operational challenges of 
processing gold loans at scale. 

Overhang of non-core businesses (~12% 
ofAUM) remains the key risk. Maintain 
'buy'with revised TP of ?1,450 (earlier 
f 1,160). Gold loan AUM came in at 
?405bn (marginally down q-o-q), but still 
better than our estimate. Gold price 
tailwind helped, reflected in >22% 
y-o-y/6% q-o-q rise in AUM per gram. 
The company has already gained strong 
business momentum and expects to 
maintain 15% growth for FY21, which we 
believe will be surpassed given gold 
price tailwinds. We have built in 
23%/21% loan growth estimates for 
FY21/FY22. 

Despite lower penal interest and a 
negative carry of higher liquidity, ~14% 
margin underscore pricing power, with 
paucity of competition from in-group 
(other gold jewellery financiers) as well 
as substitute products. We estimate 
core NIM to expand by ~50bps by FY22. 
Operating economies should support an 
impressive earnings trajectory. 


# Maintain ‘buy’ on Tata Power 
with revised fair value of ^70 


KOTAK INSTITUTIONAL EQUITIES 


CLEANER, LEANER, GREENER. Tata 
Power hosted its annual investor 
meet highlighting its growth 
aspiration through step-up increase 
in revenue contribution from the 
renewable business, deleveraging its 
balance sheet through divestments, 
equity raise and proposed InVITfor 
releasing fresh capital and resolution 
of Mundra and merger of companies 
with the parent company to derive 
maximum fiscal efficiency. Maintain 
'buy' with revised fair value estimate 
of ?70/share (from ?62/share). 

Tata Power laid out its five year 
target to double its revenues (?289 
bn in FY2020) and triple its profits 
(?12 bn in FY2020), while nearly 
halving its debt to ?250 bn (from 
?436 bn as of March 2020). More 
importantly, TPWR intends to 
achieve this growth through a 6X 
increase in revenues from its 
renewable business — a combination 


of increase in renewable capacity to 
15 GW (from 2.5 GW currently) as 
well as higher project execution 
revenues of ?220 bn from ?21 bn 
currently. Management highlighted 
that they will not put up any more 
coal-based capacities, and will look 
to de-commission extant coal-based 
capacities that complete their useful 
life as well as tenure of their PPAs. 
Reduction in net debt is premised on 
asset monetisation of ?45 bn in 
FY2021E (?18 bn achieved upto 
Q1FY21), and listing ofthe renewable 
InVIT by Q4FY21 that will help take 
away external debt of ?110 bn as well 
as equity infusion of ?26 bn by the 
promoters through a preferential 
issue. Further, a large part ofthe 
incremental capex (?600 bn) will be 
under the renewable asset portfolio, 
wherein the capital will be recycled, 
by down-selling to the InVIT 
structure with overall asset sale 
proceeds of ?300 bn (InVIT + non 
core). 


Ahmedabad 


finaneialexp.epapr.in 
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IOB posts ^121-cr net profit in Q1 


Report card 
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FE BUREAU 

Chennai, August 20 

CHENNAI-HEADQUAR¬ 
TERED PUBLIC SECTOR 

lender Indian Overseas Bank 
(IOB) on Thursday reported a 
net profit of f 121 crore for 
the first quarter of FY21. It 
had reported a net loss of 
f 342.08 crore intheyear-ago 
period. Total income for the 
quarter increased to ?5, 234 
crore from f5,006.48 crore. 

Speaking to media persons 
through a virtual press con¬ 
ference, Partha Pratim Sen- 
gupta, MD & CEO of IOB, said 
treasury gain, increase in 
interest on investments and 
reduction in interest expendi¬ 
ture on deposits have helped 
the bank to report profit in the 


first quarter of FY21.The bank 
had bounced back to black in 
the last quarter (Q4 of FY’20) 
after being in the red for 
almost 18 quarters. 

“Despite Covid situation, 
the bank was able to maintain 
the good results of last quar¬ 
ter sequentially. Now, being in 
profit for the two quarters in a 
row and NPAs having come 
down drastically, we qualify 
enough to come out of the 


Prompt Corrective Action 
(PCA). Though we are not in a 
hurry, our board will discuss 
the matter to see whether it 
can be sustained and we will 
wait for one more quarter 
before approaching the RBI 
for getting the PCA revoked,” 
he said. 

The asset quality of the 
bank has improved, with gross 
NPA decreasing to ?18,291 
crore with ratio of 13.90%, 


against f 33,262 crore with a 
ratio of 22.5 3%. The net NPA 
declined to ?6,081 crore with 
ratio of 5.10% as against 
f 14,174 crore with ratio of 
11.04%. The reduction was 
^8,093 crore in absolute 
terms. 

The total recovery 
achieved was to the tune of of 
f 1,991 crore as against the 
recovery of ?2,238 crore. The 
provision coverage ratio has 
improved to 87.97% as 
against 72.24% in the year- 
ago period. 

Sengupta said due to Covid 
pandemic, the bank could not 
achieve recovery target in Ql. 
In the remaining three quar¬ 
ters of the current fiscal, the 
bank is targeting to recover at 
least ?1,000 crore per quarter. 


“The bank has put on hold the 
process of monetising some 
of its real estate NPA assets 
because of Covid -induced 
market conditions. We will 
do it when the prices go up 
once the economy revives,” 
he said. 

On the priorities of the 
bank, he said it will focus on 
MSME lending rather than 
going in for large corporate 
advances.“We will be focusing 
on recovery and arresting of 
fresh slippages,” Sengupta 
said. 

The bank will seek share¬ 
holders nod to raise addi¬ 
tional capital at its next 
annual general body meeting. 
“ If we have to grow the book, 
we require additional capital,” 
he added. 


Religare Health Insurance renamed Care Health Insurance 


RELIGARE ENTERPRISES ON 

Thursday said it has changed 
the name of its health insur¬ 
ance subsidiary to Care Health 
Insurance. 

“Name of Religare Health 


Insurance Company, sub¬ 
sidiary of the company, has 
been changed to Care Health 
Insurance with effect from 
August 19, 2020,” Religare 
Enterprises said in a regula¬ 


tory filing. It did not provide 
any reason for changing the 
name of its subsidiary. 

Stock of Religare Enter¬ 
prises closed at f 35.20 apiece 
on BSE, down 0.14%. PTI 


-GENESIS EXPORTS LIMITED 

CIN: L26919WB1981PLC033906 

"Chitrakoot" 10th Floor, 230A, A.J.C. Bose Road, Kolkata- 700 020 
Tel: +91 7604088814/15/16/17, Fax: +91 33 2287 0284 
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OWNERS OF EQUITY SHARES OF GENESIS EXPORTS LIMITED 


i ms Most buyoack pudiic Announcement ("Most BuybacK pa ) is oeing made in compliance witn Keguiation Z4(vi }ot tne securities ana 

Exchange Board of India (Buy-Back of Securities) Regulations, 2018 and subsequent amendments thereof (the "Buyback Regulations"). 

This Post Buyback PAshould be read in conjunction with the PublicAnnouncement ("PA") dated June 04,2020 which was published on June 

08,2020 and the Letter of Offer dated July 16,2020 ("LOF"). The terms used but not defined in this Post Buyback PAshall have the same 

meanings as assigned in the PAand LOF. 

1. THE BUYBACK 

1.1 Genesis Exports Limited ("Company") had announced the Buyback of upto 179874 (One Lakh Seventy Nine Thousand Eight Hundred 
Seventy Four) fully paid-up equity shares of face value of Rs. 1 01 - each ("Equity Shares") of the Company, representing 24.99% of 
the issued, subscribed and paid-up equity share capital of the Company as on September 30,2019, from the shareholders/beneficial 
owners ("Shareholders") as on the Record Date, i.e. June 19,2020, on a proportionate basis, through the Tender Offer route 
("Buyback"), at a price of Rs. 610/- (Rupees Six Hundred Ten Only) per equity share ("Buyback Price") payable in cash, for an 
aggregate consideration not exceeding Rs. 10,97,23,140/-(Rupees Ten Crores Ninety Seven Lakhs Twenty Three Thousand One 
Hundred Forty Only) (excluding Company's expenses incurred or to be incurred for the Buyback like filing fees payable to the Securities 
and Exchange Board of India ("SEBI"), advisors/legal fees, PublicAnnouncement publication expenses, printing and dispatch 
expenses and other incidental and related expenses, transaction costs such as brokerage, securities transaction tax, goods and 
service tax, stamp duty etc.) ("T ransaction Costs") being 18.33% of the fully paid-up equity share capital and free reserves as per 
the Audited Standalone Financials of the Company as on September 30,2019 (which is within the limit of 25% of the fully paid-up equity 
share capital and free reserves as per the Audited Standalone Financials of the Company as on September 30, 2019) from the 
shareholders of the Company as prescribed under the Buyback Regulations. 

1.2 The Company has adopted the Tender Offer route for the purpose of Buyback. The Buyback was implemented by the Company through 
the "Mechanism for acquisition of shares through stock exchange", as provided under the Buyback Regulations and SEBI Circular 
number CIR/CFD/POLICYCELL/1 /2015 dated April 13,2015, read with SEBI circular number CFD/DCR2/CIR/P/2016/131 dated 
December 9,2016. 

1.3 The Tendering Period for the Buyback was opened on Tuesday, July 28,2020 and closed on Monday, August 10,2020. 

2. DETAILS OFTHE BUYBACK 

2.1 The Company bought back 179873 (One Lakh Seventy Nine Thousand Eight Hundred Seventy Three) equity shares under the Buyback, 
at a price of Rs. 610/- per equity share. 

2.2 The total amount utilized in the Buyback is Rs. 10,97,22,530/- (Rupees Ten Crores Ninety Seven Lakhs Twenty Two Thousand Five 
Hundred Thirty Only) excluding Company's Transaction Costs. 

2.3 The Registrar to the Buyback i.e., Maheshwari Datamatics Private Limited, considered 12 valid bids for 179873 equity shares in 
response to the Buyback Offer resulting in subscription of approximately 0.99 times. The details of valid applications received in the 
Buyback Offer are as follows: 


Category of 
Shareholders 

No. of Equity Shares 
reserved in Buyback 

No. of Valid Bids 

TotaTValTd Equity 
Shares tendered 

% Response 

Small Shareholder Category 

26981 

- 

- 

- 

General Category 

152893 

12 

T79873 

117.65% 

Total 

179874 

12 

179873 

99.99% 


2.4 All valid applications have been considered for the purpose of Acceptance in accordance with the Buyback Regulations and the 
process as described in the LOF. The communication of acceptance and rejection was dispatched by the Registrar to the eligible 
Equity Shareholders on Wednesday, August 19,2020. 


2.5 The settlement of all valid bids has been completed by the Indian Clearing Corporation Limited ("ICCL")on Wednesday, August 19, 
2020. ICCL has made direct funds payout to eligible shareholders whose equity shares have been accepted under the Buyback. If 
eligible shareholder's bank account details were not available or if the funds transfer instruction were rejected by RBI/Bank, due to 
any reason, then such funds were transferred to the concerned Seller Members' settlement bank account for onward transfer to their 
respective eligible shareholder's account. 

2.6 All the equity shares tendered in the Buyback were in dematerialised mode only and were duly accepted. Consequently there were no 
unaccepted demat equity shares returned to respective Seller Members/custodians by Indian Clearing Corporation Limited. 

2.7 Equity shares held indematerialized form accepted underthe Buyback have been transferred to the Company's Demat Escrow 
Account on Wednesday, August 19,2020. 

2.8 The extinguishment of 179873 equity shares accepted underthe Buyback is currently under process and shall be completed by 
Wednesday, August 26,2020. 

3. CAPITAL STRUCTURE AND SHAREHOLDING PATTERN 

3.1 The capital structure of the Company, preand post Buyback, is as under: 


_ . . Pre-Buyback 

Particulars 

Post-Buyback 

Number of Shares 

Amount (in Rs.) 

Number of Shares 

Amount (in Rs.) 

Authorized Capital 

Equity Shares of face value of Rs. 10/-each; 1000000 

1,00,00,000 

1000000 

1,00,00,000 

Issued, Subscribed and Paid-Up Capital 

Equity Shares of face value of Rs. 10/-each 719509 

71,95,090 

539636" 

53,96,360 


"Subject to extinguishment of 179873 Equity Shares. 


3.2 Details of the eligible shareholders from whom equity shares exceeding one per cent (1 %) of total equity shares bought back have 


been accepted underthe Buyback are as mentioned below: 


Sr. 

No. 

Name of the Shareholder 

No. of Equity 
Shares accepted 
under Buyback 

Equity shares 
accepted as a % of 
total Equity Shares 
bought back 

% of total post 
Buyback 

Equity Shares 

1. 

Sushil Jhunjhunwala 

31874 

17.72 

5.91 

2. 

Ajit Jhunjhunwala 

“31000 

17.23 

5.74 

3. 

Nidhi Jhunjhunwala 

31000“ 

17.23 

5.74 

4. 

Gyaneshwaridevi Jhunjhunwala 

31000 

17.23 

5.74 

5. 

Pichu "Sleepwear Private Limited 

12500 

6.95 

2.32 

6. 

Risorgimento Industrial Company Limited 

12500 

6.95 

2.32 

7. 

ParijatTracom Private Limited 

66®“ 

3.71 

1.24 

8. 

Surajgarh Biotech Consultancy Private Limited 

6250 

3.47 

1.16 

9. 

Surya Commercial limited 

6250 

3.47 

1.16 

10. 

Ramgarh Storage Company Private Limited 

5000 

2.78 

0.93 

11. 

ParitoshikTie Up Private Limited 

3333 

1.85 

0.62 

12. 

Mahadeb Pneumatics Trading Company Private Limited 

2500 

1.39 

0.46 


3.3 The shareholding pattern of the Company, pre and post Buyback, is as under: 



*Pre-Buyback 

Post-Buyback" 

Particulars 

Number of 

% to existing 

No. of Shares 

% holding post 


Shares 

share capital 

post Buyback 

Buyback 

Promoter and persons acting in concert 
(collectively "the Promoters") 

529241 

73.56 

404367 

74.93 

Foreign Investors (including Non-Resident 
Indians, Fils and Foreign Mutual Funds) 

0 

0.00 



Financial Institutions / Banks & Mutual 
Funds promoted by Banks/ Institutions 

0 

0.00 

135269 

25.07 

Others (Public, Public Bodies Corporate etc.) 

190268 

26.44 



Total 

719509 

“106760%“ 

539636 

“100766%“ 


*Ason Record Date i.e., June 19,2020 
"Subject to extinguishment of 179873 Equity Shares 

4. MANAGER TO THE BUY BACK 


VC CORPORATE ADVISORS PRIVATE LIMITED 

CIN:U67120WB2005PTC106051 
SEBI REGN. NO: INM000011096 
Validity period: Permanent Registration 

31, Ganesh Chandra Avenue, 2 nd Floor, Suite No. 2C, Kolkata-700 013 
Tel.:+91 33 2225 3940; Fax: +91 332225 3941 
Contact Person: Ms. Urvi Belani / Mr. Premjeet Singh 
Email: mail@vccorporate.com 
Website: www.vccorporate.com 

5. DIRECTORS' RESPONSIBILITY 



As per Regulation 24(i)(a) of the Buyback Regulations, the Board of Directors of the Company accept full and final responsibility for 
all the information contained in this Post Buyback Public Announcement and confirms that it contains true, factual and material 
information and does not contain misleading information. 

For and on behalf of the Board of Directors of GENESIS EXPORTS LIMITED 


Sd/- 

Ishita Jhunjhunwala 
Whole Time Director 
DIN: 08325065 


Sd/- 

Ajit Jhunjhunwala 
Director 
DIN:00111872 


Sd/- 

Nidih Rathi 
Company Secretary 
ACS No. 32449 


Place: Kolkata 


Date: 20.08.2020 


NHPC Limited 

(A Gov&f rtment *1 fotfia Enterprise) 

curtTimmiR-ra 73G0i03Z564--—- 

Regd. Office : NHPC Office Complex, Sector- 33, Faridabad-121003(Haryana) 
E-mail:companysecretary@nhpc.nic.in, Telefax: 0129-2278018 
Website: www.nhpcindia.com 

NOTICE 


Pursuant to Regulation 29 read with Regulation 47 of the Securities 
and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, Notice is hereby given that a 
meeting of the Board of Directors of the Company is scheduled to be 
held on Monday, August 31,2020 at Faridabad to, inter-alia, consider 
and approve un-audited Financial Results (Standalone & 
Consolidated) of the Company forthe quarter ended June 30,2020. 

Further, in terms of SEBI (Prohibition of InsiderTrading) Regulations, 
2015, the trading window for dealing in securities of the Company by 
designated persons which was closed from Wednesday, July 1,2020 
shall remain closed until Wednesday, September 2, 2020 (both days 
inclusive). 

The said notice may be accessed on the Company's website at 
www.nhpcindia.com and also on the website of stock exchanges at 
www.nseindia.com and www.bseindia.com. 

Members who have not registered their e-mail addresses, so far, are 
requested to register their e-mail addresses with their respective 
Depository Participant (DP) (in case of electronic holding) / Registrar 
& Share Transfer Agent (RTA) or with Company (in case of physical 
holding), to receive all communication from the Company 
electronically. 



For and on behalf of NHPC Limited 

Sd/- 

Place: Faridabad (Vijay Gupta) 

Dated: 18.08.2020 Company Secretary 


IDFMI 


|FOODS LTD.| 

CIN: L15311DL1993PLC052624 


Registered Office: 8377, Roshanera Road, Delhi-11 Q0G7 
Corporate Officer 1401-1411, 14" FIopt, 

Loglx City Center, Sector-32, Noitia, (U,P.) 

Tel, No,: 0120-6013232, Fax No.: 011*23822409 
Email: dfm@dfmfn 15 ds.com, Website: www.dfrofonds.com 


NOTICE 

NOTICE is hereby given treil foe 27‘ General Meeting (AGM I e4 foe 

Cen-z/sny will be itekJ en Monday. Ihe 21"' September. 2020 at 10.00 A.M. through 
Video Conferencing (VC mother Audio Visual M eans fOAVM 1 1 The venue ef the 
masting shall be deemed to be the Registered OHoe of the Company at 8377, 
RuE-Aanara Road. Delhi-11000-7. 

In accordance with Ihe Gene*;*: circular Nn JD/StEticfalad 5' May 2D2D read with 
Circular Nrj 14^SJ2Q dated April, 7020 Geneml Ocular N<5.17. , ?[)?n 
deled 13' April. £020 issued by Ministry Of CorptMW Affo»-5 (“MC A Circular') 

arvj Circular No. SE&l,'HO.'CF&CMD1. l iCIR. , P,'202C. , 79etaled 12’ May 2020 issued 
by [he Securities and Exchange Board ef India ("SEBT) the Notice-of the AGM and 
Re pod ^-eluding Ihe Audited Financial Statements ter Ihe financial year 
2Qt*-2£i have been ser\1 n electronic mode 1c members wherse e-mail IDs are 
regislered with the CprnpanyrDepositor RarLici pantt&yiR 1A The electronic 
difipfilch ofAnrviPitJ Report te t' 1 -^ Merribnisj has hHe-r-. start on 2D" AjuyuM, SCOT 

Thu Company has- ul&o upliwford the samrr on foe v.-uLmIc of lt*<t Coi'npEjny 
wwvy dfmfoode Kxri Tbg Nclipj nf foe AGM s ateo available on the website of 
Central Depositor/ Services (Indial Lid (CBSLJ at wwwevotingindia com and on 
the website of BSE and NSE. 

In sir u ctlona for Remote b-Voting and E-Voti ng during AGM: 

Pkrfsuant Ic the Aiawisionfr oJ Section 1UB or the Companies Act. 2D13 read sYith 
Rule 2fl or Ihe Ctinnpflntes (M.anagertienl and Artminislralion) Rules ZQ14, as 
rim ended Irum I "mj Ca hint; E^KjijIijIiofi 44 ijf Ihe BFRI |! i::ting Ol n n and 
Disclosure Ftoquirerwls) Regulalions, 2015 foe Company is pleased to provide 
the facility io members to exercise Iheir rignt to vote by electronic means on 
resolutons proposed 1o be passed al AGM. Members holding shares e Iher in 
ptiyecal form crdematenalized term as on Monday. 14" September. .2020 i,Du1-oli- 
daiej can cast their vole electronically through electronic voting system of Central 
depository Services (Indiaj Limited (CDSL) al www*vC!ingindia.coni. A person 
whOS&njUttG i;: recanted in Ihr; R'«giK'Ki :f l.-'ii-'-ihurs m in the Rcyssler o' Rtmtilktial 
Ownership mainlined by lh« DopWibflrws as on iho cut-off date shall he 
smithed te eve the Facility or remote e-voUng AH the members are hereby informed 
that Ihe Ordinary and Special Business, as set out in the Notice of 27 AGM will be 
transacted through voting by electronic means only. 

Notce is also hereby given pursuant to Section 91 (1J of the Ccmpanea Atf, 2CJ13 
read wrth the Companies (Management and Administration) Rules, 2014 and 
reevani Regulations ol KFI3I {Listing Obligator:; and Disclosure Requirements) 
Rngutetion:; Ihe RtsgiSlSr tif Mv:ritjr;r$ e-ixS Sftehp Tr.-iri^Tit^- Bonks rjf fofc 

Company will ntmein closed from 14" September. JtOTte 21" September. 2020 
(both days inckisvel ter Ihe aforesaid AGM. 

The Board of Directors have appointed Mr. Pradeep Debnath (FCS- 0654} of 
Mrs. Pradeep Beimalli & Co., Practicing Company Secretaries as the ScruUmzer 
lor conducting the renrc-le e-vobng and the voting process; at the ACM in a fair and 
iransgarenl manne* 

Mote*: 

a} The Company :s providing remote e-voting facility 1c its Members io caste their 
vole by electronic means or the Resolutions set cut b the Notice of the 27' AGM 
dated IS - June,2Q2Q. 

b) Day. date and time of 

commencem&Kl of remote e-voting: F nday. ifi" September. 2D2Q (S.utl A.M.) 

c) Day, date and time ol end of 

f^irtpr* t'-vnl.irtg: Sunday S^plisrtlber, SCOT (5 00 P M ) 

d} Cutoffdate Monday 14" Septerflbw, 2020 

e-) Any persen, who has acquired s'ares of the Company s-nd become member of 
lha Company after-dispalcii of lha AGM Notice and holding shares as (>"- Ihe on 
off date i.e. 14"September. 2020, may obtain log^n iD and password by sending 
a cequeit al CDSL st halpdeak.evotlug@odatindla.com or RTA el 
4rtmin@mcaregi3lrar.Pbm 

f) ‘vli: 111 !.■ :■ i:: attending tltfc AGM whb hCi'i* rtpt £asl their Vbte tixy iftiVkiSe *-UE)ting 
shall bo eligible ly CtiM fod- r vote Ihruugh ti-vyling during tho AGM, Mftni|)#re 
who have voted through remote e-vo&ig shall be alible te elterte ihe AGM 
however they shat not be eligible 1o vote al Iho meeting, 
gj The procedure of eleolromc voting is availaite in ihe Notice of AGM as well as 
Ihe ema i senLLo the members by RTA. Please refer the e-voting user manual ter 
members ava-:abie in Bve downloads section of Ihe e-voling website of CDSL 
www.evotingvrvrtia.pqm Membeis who ivee-rt ass stance- hetore durevg Ihe 
AGM may 

jj) Write am email tebetpdiKh.eTOtingiS^slindia,Com, 
fii) Aii^r-ievances connected tvrih the facility For voting by electronic moons may 
be addressee? to Mr Rakesh DaM Manager. (CDSL A Wmg, 25" Floor 
Marathon Firturax, Mafsllal Mill Compounds. N M Joshi Macg, Lower 
Par el (East), Mumbai - 4QDtif3 or aencf an email! to 
h&jx&sk.evalmtj gcdalinrJia.oom or cali tin 02?-23D5B542>''4 3 
M; Details iif tee person inr addressing fltio grievances coofteeted with tac*iy H m 
voting by HtH::k(ii'iiC monrr; in (Jive GOmf^iriy 

Mr Poju Singh Tomer, Company Secrelary. e-moil ID 
raju tomer@dfmfoeds.eom Telephone No. 7503908-1!2G. Address: 8377 
Roshanara Road. Delhi - 11GM7 

The result o? tr,e e-voting.'volmg al AGM shall be oeclared on or before 22' 
pi ember, 262CI the results declared along wrth the Scrullnizer's Reports, 
shall he displAyed al the registered rtlTice or the Ccmnpariyflhcl al&oive placed on 
Ihe CyiripAny'S wt-bsitfi teXl CUmiriurlicatete tO Ihe; Stuck Exphangb (he 

Company's shares are listed, 


W^nnwrpf rngistqringi'updaiing Em nit addresses 

Manner of joining AGM 

Members holding shares ^ physical mode and 
have not registered updabec :heir mai are requester 
to update B^eir email addresses by writng to CDSL at 
helpdeek.evo1ing@odallndia.com or to RTA at 
admln@mcsregistrar.cofn along with Ihe copy ot 
Sieved Inller men tuning tlx; name or Oi^rrltier Assdl 
address or member, self alInsim: Oopy tif PAN card i\?x} 
self attested copy of any document (e.g Brying 
License Election 1 Card passport) in suppert of Pie 
address of the memoer Members holding shares m 
damaterlaHzad moefe are requested te regisler.'update 
their email addresses with Ihe relevant Depesiary 
participants in ca&e nf any querte&'cLIhcijrtietf m 
registering itirj fl-mail JsdtireSS, Mymhrjrsi write ly 

a dmln^mts registrar, c&rfi or 
raju temerj^dfmftrads cam 

A facility to abend the 
AGM Ihicugh VC/DAVM 
■s available through the 
CD&Le-vcting system a: 
wwa. evo1ingmdia.com 


ay Carter of the 

Fur DFM Foods Lid. 

Sd !- 

Place^Noida Pa*jwSin?)h Tomer 

Dated; 20' August. 2G2Q Company Secretary 


Rupee skids 2 Op to below 7 5-mark 


PRESS TRUST OF INDIA 

Mumbai, August 20 


THE RUPEE SLID 20 paise to 
settle at 75.02 to the US dollar 
on Thursday, tracking weaker 
Asian currencies amid con¬ 
cerns over global economic 
recovery due to rising coron- 
avirus cases. 

At the interbank forex mar¬ 
ket, the rupee hit an intra-day 
high of 74.9 3 and low of 75.05 
against the US dollar. It finally 
ended at 75.02, down 20 paise 
over its previous close of 74.82. 

Forex traders said strong 
dollar, weak domestic equities 
and details of US Federal 
Reserve meeting minutes 
weighed on investor senti¬ 
ment. The US Fed's policymak¬ 
ing body has expressed con¬ 
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cerns about the rising COVID- 
19 cases further impacting the 
economic recovery. 

“The US dollar has 
strengthened overnight after 
the release of US Federal Open 


Market Committee (FOMC) 
minutes that were less dovish 
than expected,” said Abhishek 
Goenka, founder and CEO, IFA 
Global. 

Meanwhile, the dollar 
index, which gauges the green¬ 
back's strength against a bas¬ 
ket of six currencies, rose 
0.31% to 93.17. 

Brent crude futures, the 
global oil benchmark, fell 
0.82% to $45 per barrel. 

“The Indian rupee depreci¬ 
ated against the US dollar on 
Thursday as the Federal 
Reserve's minutes suggested 
a weak view on economic 
recovery in the US, weakening 
the appetite for risk assets," 
said Sriram Iyer, senior 
research analyst. Reliance 
Securities. 


THE TINPLATE COMPANY OF INDIA LIMITED 


CIN; L2e<12WB19£0PLC003606 

Htiqisiurorj Office: 4. B&ik&hal! Street. Kolkata " 7 Qoqoi 
Tel: (033) 2243 5401/ Fax' (033)2230 4170 
Emaii:cofnpflny.s0cr0tnriat(/E}tata(iniplfllf.!.coin * W(jbsile:www lalalifiplfitfi.conr 


NOTICE OF THE 101 aT ANNUAL GENERAL MEETING, E-VOTING AND BOOK CLOSURE 

NOTICE la hereby given itial the 1Q1* 1 Annual General Meeting ( AGM'} of the Members of The Tinplate 
CniTip^ny of liidiii UnuLrtiJ (Hm- Ccmpany ; will bo held On Tutisbdy, September 8, 2Q2G at 5.00 p.m |IST"| 
vifi Video Conferencing i'VC fndlily'pOth&r Audio-Vljnial Miwins I'GAVM) ONLY la trflntiael thebii'i.ine-.ses 
as sol oul In tfin Notion of ibo AGM. 

In accordance wim the- General Circulars issued by the Ministry ot Corporate Atlairs dateo Apm a. 2020 
Apnl 13, 2020 and May 5, 2020 (collectively caller: MCA C(rcullrt ) and lha Securities end Exchange 
Board al India Circular dated May 12 , 2020 (‘SEBI Circular), ihe Company has sent the I0i u Annual 
Report 2019 ^0 tonrnirung me Notice of tbe fQlsi AGM and Annual Accounts or me Company tor the 
Financial Year 2019*20 on Monday. Augual 17, 2020, through electronic mode only, to those Members 
urhose e-mail addresses are registered with the Companyfftefllstraft end Transfer Ageni (‘RTA 1 ), TSR 
Darashaw Consultants Pnvate Umlled ('TSH')/DepaB4ork^. The requtremeni of sending physical capias 
of the Annual Report hue been dispensed with vide MCA Circulars and SEBI Circular. 

Thu e-copy of the Notice ol the AGM along with (ha Annual Report of the Company is. available on the 
webslle of the Company at rvww. la tel In p-late.com and may also be accessed from the relevant section 
of the ^absitoa at the 5locfc Exchanges i.o BSE L mned {‘BSE') and Natianal Sloch Exchange of India 
I, 1 nil ml (‘NSE') :lI ww w. bs ei-ndia .com ana www.nseindia.cam: 1 -: i -h pre'e UviMy The AGM NOt^CO is . l;-q 
available on the ivebsite of National Securities Deposilaries Limited ( NSDL ) at www.evollrg.nedl.cam 
Remote E-Voting: 

In com pi ance with Section lOQ of the Companies Act, 2013 ( Acf'i read witfi Rule 20 of the Compani es 
i.MjirirLtpimonl and Admlntetral:urt) H. 1 K -1 2014, aa erntyidcd from lime 10 urne, Heqularipn 44 or the Secuncie^ 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, £015, and 
the Secretarial Slandard on General Meetings :'SS-2') Issued by the institute of Company Secretaries cl 
India, as amended from lime to time, ihe Company is providing to ils Members the facility of remote 
e voting bolore (he AGM and o-volmg during the AGM in respect ol the businesses 10 be transacted at the 
AGM and tor this purpose, the Company has appOfnled NS-DL10 teCihtale voting Chrgrqfjh electronic means 

T4ie deta-led instruction for remote e voting are given in the Notice of AGM. Members are requested to note 
ihe fallowing; 

a The remote e-voting facilily wou)d be available tfu-rmg the following period: 


Commencement of remote e-vg-tfng 

From 9.0Q e.m. (1ST) on Saturday, September 5, 3030 

End ol remote {i-voling ! 

At 5.00 p.m. (1ST) on Monday, September 7 , 2020 


The remote e-voting module will be disabled by NSDl thereafter and Members will not be allowed to 
vote electronically beyond the said date and time. 

b. The voting rights of the M em be r s shall be in proportion to their share of the paid-up equity snare cao ta 
of the Company as on Tuesday, September 1 . 2020 ('Cut-Off Date ) The facility of remote e-voting 
sh( 5 li 3 S 50 be made available during the Meetirig fhg Members attending the MFeting, who have not 
already cast their vote by remote e-voting shall be able to exercise their right durrmg the Meeting. A 
person whose nahia is recorded in Ihtj Register ol Members ■ Register ol Beneficial Owners as on the 
Cut-Off Date only shall be entilleb to avail the facility of remote e voting before during the AGM. 

c. Any person who acqureS shares gnd becomes a Member OF the Company afle-r the dispalch oF the 
Notice of ACM and holds shares as of ihe cot off dale i e Tuesday. September 1 , 2020. may obtain the 
tegm ID and password for remote a-voting by sending a redjuesi, to NSCL at avoting^nsdl.ee.in c- 
may contact the foil-free number orovided by NSDL - 1800-222-GT9C A person who is not a Member as 
cm tiha cut-off dale should treat the Notice of the AGM for ^formation purpose only. 

d. Hie Members who have already cast their votes by remote e-voting prior ?o Ihe AGM will have ri$ht to 
participate at the AGM but shall not be entitled to cast their votes again during AGM. 

e Members who need assistance before or during me AGM. can contact NSDL on evotirg@fisdl.co n 
/1000-222-990 or conlact Mr. Amil Vishal, Senior Manager.' Ms. Pallav Mhatre. Manager. NSDL, Trade 
World, ’A" Wing. 4th Floor Kamala Mills Compound Lower Panel, Mumbai40Q0t3aC tetophone no 022 
- 24B94360 / 022 - 24BSW545.. 

In terms of MCA Circulars and the SEBI Circular, no physical copies of the Notice of the AGM and Anm.^ 
Report will bo sent la Members. Members who have not registered their e-mail addresses are requested 
to follow the process rnenliored below before 5:00 p.m. ( 1 ST} on Tuesday. September 1.2020. tor registering 
their o-mail addresses to racoive the Notice of AGM and Annual Report electronically and to reca ve login 
ID and password tor e-Voting: 

1. For Members who hold shares In Electronic form:; 

a) Vigiit the link: httpe:/,''green tsrdarashaw pqjm''greefi/evenl 5 v'‘ Ingun-’ts 

b) Enter ihe DP ID & Client ID. PAN details and captcha cade, 

c) System will verily Iho Client ID urd RAN detoifo 

d) On- successful verification, system will allow you to enter your e mail address and mobile number 

e) Enter your e-mail addruss and mobile number. 

I) The system will then confirm the e-mri I address for rhe limited purpose or seance of the AQM Ngitce 
& Annual Report. 

II For Members Who hold shares in Physical form: 

a) Visit thoilnk https //green EErdarrasnawoom/grBen/fivenls/ login.,‘[5 

b) Enter ihe physical Fblfo Number, PAN details and Cepfohis code 

e) fn the event the PAN details ere not available on record, Member io enter are of Iho snare certificate a 
flutflb&r. 

d) System wrll verily iho Folio Number and PAN delalte or the share Certificate number 

p) On successful verification, system will mHdw you to wrier your« mail address and mobile number. 

I) Enter your e -mail address end mobile number 

g) II PAN details are not available, the system will prompt the Member to upload a self-attested copy 
of ihe PAN card. 

h) The system will then confirm ibe email address lor the purpose of service of the AGM Notice & 
Annual Report. 


Dp rtiii Ion of Bark account delaile: 

Mumpers who have not updated their bank account details for receiving the dividend direclly in their 
bank accounts through Electronic Clearing Service or any other means may follow the below 
i n struct Ions to do so: 


Phyelcel 

Holding 


□emit 

Holding 


Send hard copies of Ihe following dewte/documenta to Ihe Company's RTA vu, TSR Oanshaw 
Consultants Private Limited (TSFb (formerly TSR Dar,iahaw Limited) are Hoji MoosaPalrawaia 
industrial Estate (Near Famous Studio], 2Q. Or. E. M:Ko.id. Mahaiaxmi, Mumbai 400 011 
n, a signed rcpuesl 1 ml lit mentioning your name, roho number (si complete address end 
following details rotating to Bank Account In which the dividend la lo be received: 

I) Name and Branch of Bank und Bank Account type. 

u) Bank Account Number & Type allotted by your Bank, after implementation q| Cora- 
Banking Solutions. 
hi) 11 digit IFSC Code. 

b Cancelled chfHjuu in original bearing the n.imc ol ihe Member or first tiofoer, in oise snares 
are held jointly, 

c. aclf-aiteeted oopy ol the pan Caid; and 

d self-Httesled copy of any documenl (such rts Aadhaar Card, Driving Licence, fraction kieciuy 
Card. Passport) In support of the address of the Member as registered with ehe Company 

Members holding shares In demat form ate requested lo update their Electronic Bank Mandate 
with their respective DPs. 


The Members who an-: unable lo receive the dividend direcily in their ounk account through Electronic 
Clearing Service or any olher means, due to nan-reglslralion ol the Electronic Bank Mandate, the Company 
shall dispatch the dividend warranr/Bankers' chaque/damand draft to such Members., upon normalization 
ol postal Services ann olher activities 

The Board of Directors has appointed Mr. A K. Labh, Practicing Company Secretary (Membership Mo FCS 
4 848 i CP - 323111 ol M/$,. A. K labh ft Go., COu'pany Secretaries Kqlkalu r, Lhe SCrutinuer to scrutinies 
ihe entire a voting process pertaining lo Ihe AGM in a fair and transparent manner. 

The results of lite voting per La nlriq 10 AGM Shall tte doc lured nOI laler than 42 hours from tfte cone, lus-on 
of Ihe ACM The reautts declared along wilh Scrutini^er's Reborl will be placed on the Company's weosite 
www.latatinplato.com and on wabsite ol N8DL www.evoling.nfltil.com and wabsitia of Stock Exchanges 
i,H. ESE Limited {'BSE’) end National Stoc?k Exchange of fodici l imited {'NSE") hi www.bseindia.cQm and 
www.nsetedfo.conn rospoctively. 

Book. Closure and Dividend- 


NOTICE IS FURTHER GIVEN pursuant lo Section 9i of the Act and the Ru es framed Ihereunoer, as 
amandao Irum time Lo tirtip, (hat tho Ragisler ol Members arid lha Share hai ver Books of tha Company 
will be closedi from Tuesday. August 25, 2020 to Tuesday, September 8 , 2020 (both days inclusive) for Ihe 
purpose ol payment of dividend lor Financial Yaar 2Q19-20. The dividend of ¥ 1 /- p&f against a fully paid- 
up EqLaily Share ol ? T 0 .‘- each, if approved by the Members at the AGM will be paid subject to ?feductcin 
of -ncoma-tax at source i 'TDS ) on and from Tuesday, September 15, 2020 as under. 

1 In respect of Equity Shares held in physical form: 

To all ihe Members, after giving effect to valid (ransmission anti iransposition in respect of valfo requests 
lodged w4h the Company as Oh nld£e pf business hours on Monday. August 24, 2020 

* In respect of Equity Shares held in electronic form: 


To all beneficial owners of Ihe shares, as on ihe close of busmess hours on Monday. August 24. 202O. 
as per details furnished by Ehe Depositories for this purpose 
Member are requested to notify rmmediatoiy any change in their aodress and-for Bank. Mandate detars 
to their respective DPs for shares held in electronic form anti to the Company's RTA - TSR Parashsw 
Consultants Private Umited for shares held cn physical farm at the following adoress: 

T-SFI Darfishaw Consultant Private Limited 

Jnit: The Tinplate Company of India Limited 

$, Haji MOQsa Palrawala Industrial 

Estate (Near Famous Studio). 20, Dr. E Moses Ffoad. 

Mahalaxmi.Munnbai 400 011 

The Tinplate Company gf India Umiteti 
KAUSH IK SEAL 

Piece : Kdlkele Gomparry Secretary 

Dated : August 20, 2020 (ACS No: 216471 


•• • 
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MADRAS FERTILIZERS LIMITED! 

{A Govemmenl of India LJndertakiny) 
RtyiS. Office ; Manali. Chennai 600 068. 
ON Mo.U2201Tf419EeGO»D5ifiS Wefrsilt wwiHfaitemUn 


NOTICE 

NOTICE fS hereby given, pursuant to Regulation 
29 read with Regulation 47 of the Securities and 
Exchange Board of India [Listing Obligation sand 
Disclosure Requirement) Regulations. 2G1S 
("Ligiing Regulations’) that a meeting of tha 
Board of Directors of the Company is scheduled 
to be held on Friday, the 28th August 2020 at 
Chennai inter-aim to consider, approve and 
adopt the restated Audited Financial Accounts 
for tho year ended March 31. 2020 and the 
restated unaudited Financial Results of the 
Compaq y for the quarter e nd ed J une 30, 2020 
Chennai U Saravanan 

21.03.2020 Chairman & Managing Director 


m SUYOG TELEMATICS LIMITED 

i fiiEffiCirei ClN: L321Q9MH1&95PLC09110? 

Registered office: 41 Suyog industrial Estats t si Hwr, L8S Marg, 
Vihfii^li [West). Mumbai-400 083 I Tftl.r 022-25795516 
Website; www.suyogtfilemaflies.co.in I Email: investor@5uyofflelaiiatics.co. in 


NOTICE 


Pursuant lo Repu atrya 29 anc 47 e' the Securities and Exchange Road of India iLisling 
Obliga'ions & Disclosure PeqLlrements) Replalians, 2G15. we hereby inform you itui 
the meeting of The Scam of Directors of the Company bn held on Thursday. Angus! 
21. 2PZ0, at the retiislered office of th« Company, ntHr-aii^. |r.i consider and approve 
the unaudited linarciai results forlhe first qua. r tsr (Q herded June 30.20 2D. 

Further, details are also available on Ihe website dt fae Company i.e www 
&uyog1ei3ma:i£S.C'3 in as well as on the websita cl BSE Limited where Ctmp&ny is 
lislec I.e. www.nsfimdi3.corn 

Furlher. m campiance af Company s code cl conduct far preverlion of insider tradir g. 
the flrading window loi coa' ig In securities of me Company has noun closed from 
Wednesday, Juty hi. 2020 up to 48 hours from the conclusion ui (he meeting. 

For Suynn Telematics Limited 
Sd/ 

Date: August IS. 2020 Rahul «.epur 

Place; Mumbai Huiiiparry Seerelary end Co-mptianw Officer 



COSMA SOPE LTD. 


CAN: L24241UP1SB6PLC00S344 

Regd Oftleefo-Mlfi, Padam Deep Sanjay Place, AgfiJflHHlI. UHar Pradesh T*l.hle>.OS62-2527332 
FaK.No.0562-?i27JB. *-nail: pPMsmalirtiny@iiKtorBQap,c!m, W€hsite'iv»^.dK.1(3»5oap com 

NO TICE OF 33KD A. G.M A ND REM OT E E -VOTING 

Not r.e Is hereby given lhal ttw 33rd Annua General Meeting cA Ihe Members e J Pee 
Cee Crifti-!.'! Supr: i inited will be lifcliJo" Wmlr^sday, 3Q(h SfijX-erflfcei- 3030 al 3.X 
F M by iviiy Video Ccinfirronciuig jVC)Giber Andie ViKiini M :■ nr; {''OAVM") 
accordance with (tie applicable provisions of the Compa:'«s Ad 20?3 and ~ 
corr alienee with the prooBdure prescribed in C ircular tvp. 2C.‘2020 dat^d May 05,2020 
■ r eadwilti C ircular no. 14/2Q20 dated Apr-. 00.2020 and Circular no. 17/2020 aa led Ac;" 
?3,202U Issued '.iw me \imislry of Corpsiale Affairs and Circular no. SEBOI-sQ/CFD/ 
CMDH/CltoP/2d20,'r9 dated May 12.2U2U leaued by the Securlt ea and Exchange 
fkwfl ol India 

This Company a pteisfitril Ip ii.'iiwrlrj rls ruqnvxir:- facnLy ip attend AGVI 'hfOugh VC 
ifxerciuu 1 ln>r nrjlii to vote al "he ACM by atedronk; mean? anrl ihe business will l*f 
Iransar-tad throng*’ rorngig c utfling prior to and duri r fl toe AGM T 1 -^ n-embers hgtding 
shares asev September 23fd. 2020 irclucing Chose wha wir no: receive electronic copy 
Ol Ihe annuel report due to nenavailablity oi Iher eroail ederesa vtflh the company can 
exercise Iheu rlgffl to vote ty fcJowng the 'is1rucfconefGtw.il Pe given In fe AGMnofcc* 
In compliance w Ihlhe aforesaid MCA Circulars and SEBI C rcular daletl 12, PP2D, 

Nut,::e nr (Iik ACiM : ftfik} will- Ihe Annual Report 201 a 2Q i$ «xsix; sent cirily IhriUKj.-: 
tir.trtrOnio rflodr: 1u Ihn&e members w^tosn orrifiil SttortBSISl inrv rugislurud wil" the 
Company ! Ctopositories 

The m embers who have not negistereo iheir enr=; aodresses with to.e company are 
•reooested to register Ihem with Ihe company 1o receive e-commumoaiion from the 
company. For registering email address, the membere are requested to renew the 
&ffiowsteps, 

■Members hokws^ shares In physical morfc w ratjgeMad to provide Folio 

■rinritinr, rrobrn in^rnhSi', erriiii scanned COpteS Of sharp Ciir’ificiilcfjsf) (bdlh 

sides), &eir-ottostod Aadher Cato Ihrouqh email sh^mhddore at 

pccosmali&ti nsi^dcHitoF&oap.eom 

Members ivordir>g sfares in DaTiabe-.'re sed mode are requested 1o provide name, 
Depository Parlicipant ID and cAent ID .mofcto number ansa address .scanned copies 
ol seO-aLiesled client master o r opnaoiidated acccun: statement through ema or 1 
pccoamal teti ngigdiKtai'Map.ctim 

Turtlw.-s marnttere are raqosslfid lb ..:>dalc: Ihstr bank4ata s wil- Ihe Cpsr'iparty i'RTA 
{■Skyline FmantiaJ Services Lid by sendinn scunr:^ cwy Qi si;jnisd rr;rjucsi 
reltor rnsrlioning Ihe nqme folio no bank account details, self attested copy 
of PAH card and a canoe- ed c^e^oe leaf 'with pre printed name -of the member 
{firsl s-rvaceholderl of (he Company Ihrcugh e mail on inlo^skylfnerta.com OR 
pccc-simallstl ng-ij.-rtoetor soap, com 

btectr-omcco^yol the Annu al Report tor 2D19-202U Indudt^ugH ebJohce which includes 
Him pruttens nuiJ manner nr ai tending the A&M [hroggh VO and n v^lng will he sent 1 
dk»e s.teijrsifi' to .! the mtembois wtiyso tunuil tiddrossos Sre rcgi$tero<i wilh Lhv 
company or depository participants The annual report will jilso ava taFto on lh(j 
vrebsite of Ihe company www.docto-rsoap com a n d stock exchange 
www.h 5 ein-dia.com and caoPe dowm-oadedarterSepte Tiber &lh 2U20 

For i on behalf of the Boand 
PEE CEE CO&MA SOPE LIMITED 
PLACE : AGRA ASHOK KUMAR JAIH 

DATED : 21 .OS. 2020 (Executive C hatrman) DI N : 00113133 



CONNECT 

BROADBAND 

QUADRANT TELEVENTURES LIMITED 

ClN. lOWQUMH 1W6PLC1 £17474 

Rsgd Cftfice: Autocars Compound. Adalat Road, Aurangabad - 431GD5 
Corporate Office. B-71, IrtduMnal Area. Phase VII Mohdli -160055 Punjab 
Tel: *ttr17J^SW&flO0’ E’miStl: secretanali^nfoKlconneclCOmi mww.cpnnecUbne.iii 
NOTICE OF 73'’ ANNUAL GENERAL MEETING 

Nolrtte i$ hereby cy ,«n that The 73nd Annual Ge^terinl M&efing, ('AGi^) df Ihe members Of 
Quadranf Tetawanturw Linuted p.he ’Compar^'i will m held thraugfr Video 
Coi-le"e-!M(VCj anfldcr^r Audm Visual Means (OtAVM) w f r-day, S&pieiribfl-! 18.202D 
ai 12.30 pr .ir.HJfnpharlo&wnh nrcular rtLmber 20'202!£f dated May 062020 read wrth 
C rculaf numbers 14'202£- daied.Ajnl 08 202D. '7:2020 dated Aphd3.2D2<l and h! blher 
app'iodble takvs and circular issued by ihe Ministry & Cdrparale Affairs and circular 
number SESiMWCF&'CMDIiCBW.fSliakTfl dated Way 12.2020 issued ay Ihe 
S^ftmiiKrtand Exiha'-ge Beard of India iSEBli to Iransact Iht businesses as sal tor to in 
NffrceotateA&M 

E^tclrp!’ c itep#s <M Ihe Nuboe c-' Ihe 73rd AGM ptecedure and instejdiaw far e-vding 
and ihe Annua Refiort2019-20haiiibMni«itQnAu9uai20,2020 to ,i l ihosa inembofs 
whose email IDs are tegutoed wilh BteCompapyOepository. 

In accordance witn the sad circulars Notice ol 7M Annual General Meeling along w«lh 
Copy of Annua! report lor finanaal year 20T&-20 n availubtfr m Gonuteny's Weturte 
irema c&nnectzpnfl in weteileffl stock eiicfiange ».#. BSE Limited at ■ wwwJBiiidta .oofn 
and (Hi Ihe website of Central Depository Services L«mil,ed(CDSLf at 
Wwwevdtnginda enrh 

Pursuant to Ihe frfinriBJ!tih& bl Sudton 91 of We CothpahieS Act 2013 ('toe Ad") read Wlh 
Regutebon 42 of the SEfil [Listing Obegatons and Cvstlosure REqurernsnls) 
Regulator 2015 L*re Register ol Members and Share Transfer Books oi too Company 
wiliiemjin closed from Fresay. Sapiembe' 11 2020 Id f nday, Seu-lembir 16,2020 ibolh 
daysmduswei 

rite insliusUons tor padiflpahnfl hroufl'- VC amJ toa process ol e-trukig, rndudmg Ihe 
manner n which Members hcUing slwei in physcaf form or who have ikH registered 
Ihen email address t-tm cast Iheir vote tfirooglh e volmg. are provided as part ol Ihe Netsce 
el Ihe 73rd AGM. 

Puriuini to ihe pre\ns.v(infl of Secfron 106 to ihaAd read wte Rule £0ol lha Comti4ti , <«4 
i Mwnactemam end Anmimsireiioni Hutok 2014 (as amended) and Hogulnlioni 44 of SEfii 
Hating DtAgelnnsL Doc fas me Requremente) Regutenons 2015 Can amendedl end 
MCA Circulars dated Apri 06.2020 Aprd 13,2020 and May 05.2Q2fl. nouce is furlher 

p-.en ih.ii . 

|e| The Company a providing tacJity ai remote e'Vdllng to lie Members«rupictotlhe 
piivnns io %• ir.mvacied 4 IheAiGM Tm- te&iity of cjiiting volei py .i member 
..-.my -i-mgie e nplinge**w : ns tee i- roling ^viMirte on the drrtit dl BwAGM wti bo 
pwrded OyCDSL Ms*nb« *tio have casl iheir vole by remote e-voting pr-orio 
lha AGM may attend lh* AGM ihroygh VC but Shill nol bo enliHed to till Iheir vote 
.irjmn Members mtto have nei rasi Iheir vote tereugh mmol# e-voUng end are 
psewfit on ihpAGM thfougn VC. Shad be aligdo 1o vole through ti-vopng #| ih* 
AGM 

tol The rwioto •resting facility shmi commence on Tt«w«y, Se^embtK 15.2020 at 
00 a m and end on TkH«(ay Jtoptemtw 17. 2020 n[ 5.00 p m bolh days 
■ C.h.r.ive Rsmota n-’VCilin'J nhiill nol ellqwfld irr-yvind 5 00 ji in on Sactemt-Hf I ! 
2^20 and {yiee tee vole on a resotalion is ca*1 by lh# member ihe member sfrall not 
i*a 5 * 1-3 io vto# egn n m r nangi' Ihevnrr subwguwfiay 
ici The Company has F.redFndiy, GKiifnita:' 11 2020,36 ten ruitolf daiefam-tianvHni 
.Mil- lor (denllfymg (he Snarehoderh In' tletenninmg ten! riiqibnly Id vote by 
OteCfr'Omcmeflni 

Id I A pe tom wfrgst neme araotirdB:: lalhe Reiy-sler of Mem,tier# or m Ihe Register of 
Benefc at Owsteni mante -icd by the depositories as pn |h# cgt-qK' enMkimflnE 
date only ihall be enlillert In avail Ihe tamlily to remote e-'voting us wed a# veiling et 
Ihe Annual GeAtfH Mtetmg Any person who becomes 3 member dI tee Cmnpii 
alter Ihu -i-ru of terl, Ntoice to Ihn Meetdig .rd hiotoing shares on Ihe ca!-d! d,Ue 
a Fodly, Seplernbpr IT, 2020. may cbbwn tea Uter ID andPaKwprd by «rldihg 
an emai requecl Id sserstanaig ntolelconrtad dom Members, ntpy aluU call on 
*91 1?? 5090SX>:: ur fiend a mqutSttoMr Gourev Kapoor, Cdn'ipany SeCftoary by 
wnlrng lb ftm at OuadranE TetovanDjres Lirmtod al B-71, kSduMnaiArea. Phase VII 
Mbhafi -160055 

It i VtorriWW hivu not registered iheir tmail address, are requested to regular Ihe 
same te respect of shares held m oiedrumr. farm wto Ifta Ctaparsrtofy and m raspato 
u! shares hdd m Physical Form by wi iiing to the Company's Registrar and Share 
Irarnter Agfcm«’RTA"i, Carnes Corporate Seivnres Lrr<ted, Subramac jnBuikfrng 
No l eh* House Rjtiad. Checeai^M00£. 

|1 In case to you have any queries qr issues regarding e-vtomg, you may refer Ihe 
Frequently A$fced Ouestfans fFAQs'l and e-vplu-g manual available at 
www.evtoirG'hdia.Cpn; u ”der ' elp desk setoion gr *rile am email tn heSpdesk 
-. . Iinggcdslind a cgm Ir ciselhr sharahoi::ers have any grievance sCOnrtetoed 
wilh the VDfcnq &!,■ Re-revle s- V'cfcng or through aienframc mears el AGM Ihe 
SfrarshpIdBr rray also cal! gn +41 -172-50&SCO0 of send a repuesl In Mr. Gdurav 
Kapdt 1 Ctohpariy Secretary., by virihng him at Quadraiil Televenlures tom led at 
B-7f, IhduSteai Area. Pfrase-vll Mtoiats-I SO055 or sehd an email fo 
secretarial:! nfctelGOmied.Dom 

By Pf4*r to lh# Board of 0ur«lw4 
Ffi-r QUADRANT TELEVENTURES LIMITED 

Sell- 

Plat#. Mtortil COL-RAY KAPOOR 

Darn Airguit 20.2D2D COMPANY SECRETARY 


Regd. Off: Office No. 141, Center Point, Somnath, Daman, Daman & Diu- 396210 
Corp .Off: 301-308, Bhagwati House, Plot A/19, Veera Desai Road, Andheri (W), Mum -400058 
Tel.: 91-22-2673 2602; Fax: 91-22-26732642; ClN: L67100DD1983PLC004760; 
Website: www.dolatinvest.com; E-mail: post@dolatinvest.com; 

NOTICE 

Obligations and Disclosure Requirements) Regulations, 2015, that a Meeting of the Board 
of Directors of the Company is scheduled to be held on Wednesday, 26 th August, 2020, 
inter-alia, to consider and take on record, the unaudited financial results (Consolidated & 
Standalone) for the 1 st quarter ended 30 th June, 2020 and to consider payment of interim 
dividend and to transact any other business with the permission of Chair. 

The Interim Dividend, if declared, shall be paid to the equity shareholders of the company 
whose name appear on the register of Members of the company or in the records of the 
depositories as beneficial owners of the shares as on Thursday, September 03,2020 which is 
the Record date fixed for the purpose. 

The information is also available on the website of the Company at www.dolatinvest.com 
as well as on the website of BSE Ltd atwww.bseindia.com. 

For Dolat Investments Limited 

Sd/- 

Date : 20 th August, 2020 Sandeepkumar G. Bhanushali 

Place : Mumbai Company Secretary & Compliance Officer 


^ LAKSHMI PRECISION TOOLS LIMITED 

J CIN:U2B939TZt966PLCQQQ550 

/V A. Regd. Qftici? : 504. Avinashi Road, 

Peelamedu Pqsi. Coimbalone. $4ioQ4 
LPT Phone: 0422 - 6173500 E-maii acc3seo@:ptindia.oom 

Website www.lptindia.conn 


54 lh AGM TO BE HELD IN 
VIDEO CONFERENCE/OAVM MODE 


Pear Members), 

1 r Sha rebolders may nute that tbe 54th Annual General Meeti ng (“AGM") 
of the Company will be convened at 02.40 PM 1ST. nn Friday, the 16th 
Day of September, 2020 through Video Conference CVC H )i'Other Audio 
Visual Means ("OAVM"] facility to Iransact ihe business as set out in the 
Notice which will be circulated for convening the AGM. In view ct the 
continuing CotFd’IS pandemic amd in compliance with the aoplicabe 
provisions of the Comp* nies Aci. 2013 and rules framed Ihereunder rese with 
General Circular Nos. 14,'2020,17/2020 and 20/2020 daled fflh April. 2020 
l&lh Apn:, 2G£Q and 5th May, 2020, respectively, issued by Ihe Ministry of 
Corporate Affa rs f MCA Circular^,}") the Board of Directors have decided to 
convene and conduct the AGM through VC/DAVM family wi-hcul Ihe physical 
presence or the Members at a common venue. 

2. The Notice of the 54th AGM and the Annual Report for the year £020. 
including the Financial Statements for the year ended 41st March, 2020 
("Annual Report"] wifi be sent only by e-mail to all tbo&e membcTS. 

whose e-ntall addresses are registered with ihe Compeny/RTAor with iheir 
respective Depository Participants LDP'), in accordance with Ihe MCA 
Circulars) as mentioned above. Members conjoin and participate in ths 54th 
AGM through VC/OVAM facility only The instructions for joining the 54th 
AGM anc the manner of participation in the remote ewoting or casting vote 
through the e-voi,ng system during the 54thAGM are pre^eted in ihe Notice of 
the 54lh AGM. Members aart ; apatir;ci through the VC/OAVM facility snail be 
counted for the purpose of reckoning Ihe -quorum under section T03 of Ihe 
Companies Act. 2013. 

3. Me to of tho 54lh AGM and tho Annual Report will bo made avauablo on tho 
website cl Ihe Company i.e ,www plmdiacom 

4. Menn be ns holding slid res in physical form who have not rc gistered their 
e-mail addresses witn ihe Company ,' RTAcan obtain Notice of the 54th AGM 
Annua: Report and.'ar log n details for joining the 54th A.GM through 
VC/OAVM fao.-ily including e-voting by sencmg scanned copy of the 
following documents by &-tna to gteen^skdc-oonsulianis.com 

a. Regyesl o-mail mentioning you? name, folio number and com-plate 
address 

b. Copy of the Share Cert ticate (FrcnlS Back) 

c. Self-atlesteO scanned copy to Ihe PAN Card: and 

cf. Self-atlested scannec' copy of any comment [Such as Aadhar card 
Driving Lionise, Voter ID. Passpcn) in support of the address of ihe 
Members a&registercc with lha Company. 

5. Members may a-sc kindly note that Ihe company has fixed Friday. 11th 
Seplemfcte-r £020 as Ihe dul-off date for determining ihe members for 
participate in lha AGM. 

The above information isba ng/ssued for the information and benditof oil the 
Members of Ihe Company and '5 in compt-ancewithlhe MCACireutehs. 


Coimbatore 

2O.M.2&20 


For LAKSHMI PRECISION TOOLS LIMITED 
NEThRA J.S. KUMAR 

Chairperson 



Garden Reach Shipbuilders & Engineers Limited 

fiegj Ortic?: J S-'-lS, Gaitfen Ksacrt Roa-S, Kolha:a - 7od02i 

Tal: rosaj 246B-B545 Fax. (USJ;-2409-0150 
W$hsite: xiww.gise •• E: mail: Investor grtewirKefigma ca i*'- 
_ {ClN L35t11WEi1!534eOteP7B51) _ 


NOTICE OF 104"" ANNUAL GENERAL MEETING 


NOTICE is hereby givtn dial the lO-i Annual Gt-nurel M«ctlrig | AGM'| of Gardsn 
Reach Shipbuilders & EnginEers Limited fffit'Company') will be held on Friday, 11 r 
SeptembiH. 2020 a! f0;30 a.m. Ihfou^h Vtoco Conferencing ("VC ") / Other Audio- 
Visual Means ["OAVW"). in cj-mp-anoe witfi he aprlicsble pnjv sipng of ihs Ccmrrinies 
Act. 2013 and tf* Rules matte Ihereutor and ths SE3 Using Obligations and 
Di&dosuieRvqk 'entente'- Reputations, 2(115. ead :> Ge'ieral Ciruilar NgS. 14i'202!J. 
1 7!2m and 20'2m faled 8 ‘April, 2320 13' April. 2020 and f April. 202D. respeclirely, 
issued by h-t Ministry or Corporato , r vffa-rs ("MCA Golan's') and Circular ryo. 
SEE•■H-D.'CFGCMD1:C R^/^aO-Va daled 1? rv'ay 2-Z2Q issi^d hy SEE! fSEEi 
Circular’) and olher ap? : iC3^le ctfcubrs issued by MCA anc SEC & Iransact the 
business sot cut in the Notice calling too AGM. waboul ha physical prasenra cf too 
Members jii a common venue. 

Tne Notice Of Ihe t(J4‘ AGM ard tre Annual Repct-ncluding Ihe financial statements for 
the financial yea' 201^20 alsng with Boat's Report Aifditors' Report anc ctaer 
documinta required loheadachsdfheretoi.havo teen sarrla-! 19 Aug 2020 by entail Id all 
those Members oF the Company ^hsrse «naS addresses are registered -vith the 
Company or with tooir raspectlva Depository Partic panLCsH'Bcpository':. -i accordance 
with fe arnresato mcu-H-s Menbera ::a r join and participate in toe AGM through V'G 
O'vAM facility only, T^e reguiremefits of sene ng physical copy the fictice of tfre AGM 
ami Annua Reparl Id L-iC bteirtt-ere have baOn diSpansud with '/"do MDACiteUlaWS and 
SERI Ore- ar Tre Notice to" ihe AGM ?. .-.ng whh Amuto Report will he available on he 
Company's website at wwwgrse m and Hie websile of ih# Stock Eschangos i.o.. B5£ 
Liniled an:: Nsliona Slrx:k Exchange nr India Limited at Www.b 5 eindi 0 .aam and 
w r^eirdia coni, respectively The AGM Notice is elw available cn ihe website of 
National 3ucuntie& Depository L milad (‘N3DL') at *wnw.#voting.nsdljMm. 

1 Fie Company is providing to ils Members trie fat-^y foaxetoise Ihair rghtlo vote cn toe 
resolutions proposed to be passed at the AGM by e^clmni: iner.is('e-™r..ig'i rdenhers 
may cast their 'totes using an electronic voting syslen or NSDL on too dates mentioned 
below (remote 'b- voting"'. In actii'.On -he facilily for vrttng Ihitmcn ales Ironic vetig 
system sr^n a i S o te nrode waiiable during toe AGM The "Company engaged the 
scr'flces of NSDL as toe Agency to provhto c-voting (acitily. 
tofomiaiiori and instructions ■ic!jdingieta-.sof user d and password reiatvig to e-tot ng 
have Tfien sent to toe memberF; through e-Tiai Ths same login oredenhals ShOuW ^e 
used for adend'fig the AGM througn VCf OVAM The derailed instructions for e-voling are 
given to Ite NtifcCt of the AGM. 

the remote e-vclrig sftall OOmmefKteon Tuesday. E" September. 2020 [9:Dd a.m. 1ST) 
and* end on Thursday, 10" September. 2f)20 [5;flb p.m. IST| The remote e^veting shall 
1 iL'i :e a uwed :eyc;id ihe- atorasato data and lima. 

A person, whose name appeals in tfe Register of Members / Ei-e: iuf:Cia Owners ad cn 
Friday, 4 September, 202D (i «- the cut-off date') on y aha "s emit -.I tc e'-ail the 
fac iyoframotee-votingcirfof partlKlpaliotiat llioAGM and c- voting during AGM. 

Any person, who acquires shades of toe Company acd bccofries a monber afie- despalch 
nr tie Ndticec 1 Ihe AGM aid hqtarig shares as nl Ihe mt-c" data may uwlar Ehelpgin Ip 
anS password aid cast t h eir voles using tne e-voting instructions in ;he mannef as 
pitfvtosd in toe Nalito oi tire AGM. 

Members who have cast tltefrvolafo) by remote e-voltig ma^efsoatlwKl too AGM but mil 
not re entilled te cast t-ieirvpte(s) again at the AGM. 

The Company '’asappo rted Mr. A K : ahh. PteotiBing Company Secretary (FCS; 4 W8 . 1 
CP No: 3238) of Mfe. A. K Lath S Go., Company Secretaries, as ttie Scrutinaer to 
scrutinize he t'-vofirej process in a ?a - ard transparent mannfrr. 
lha Rag;hler ol Meiribersard Share 'ran&ler floflkedf toeCampany s tall reman dcsed 
frem 05' September, 2020 to IT September, 2020 (both days inclusive) for the 
purpose of 10-5' AGM aftoaCBmpanyandpaymsntofflrtaSdMdfirid.Dtfvktefld, ifdscta'ed 
al the AGM. istil be payable m:r si 30 days from to* Hate ol cec'a -at cn fo those Members 
vtoose names appear on tie Regslcr of Members,' Bere J K:ial Owners as on the cutoff 
dale. 

Menibars iclding ^tiaren in physKjal fofTT. who have rot gpda't-3. 1 registered tieir entail 
ortt^resses wih tire Company/ Depository can obtain Notice of ihe AGM Annual Report 
anc.'or togifi deflate fof joking the AGM ihrough VC.'OVA^l toe ty including o-voteg. by 
senriirc Hcanriert copy or Ihe signed requesl teller merliong ynu r name, tblin nn. enr| 
adkfress; share tortiticale (front and cock); seif-aitesled copy of tire PAN ca-^ ar-3 self 
a [tested copy of arty cfo£umam(such asAadhaarCard, D'vug Licansa. EtaDtui identity 
Card, Passport) in support of the registered address of the Mssnlser, by email fo 
invc£to'.gricvancc@grse.oc in. Members hiding shares in demat form are requested to 
reg.-slerad ! u|Xtated Iheir enail addresses with Ihr? - Depositary, 

All Ihe documents referred la in Ihe Nblice af toe AGM are eve table eleClranicalty for 
inspector! witJiautanyfee bytre members frem.iho date of cireu^lfan oftos Notice upto 
toe date of AGM. Tire reoiasl for too same may be sent to in.vestar.grrevaflfieggrsa.co.ln-. 
in case cf any grievances.' queries. Members are requested to coelael iws. Alaekil 
As^c-irTreiis . im red si rta^alantiit.ocm or fo l-e CoTipany alinvtasfor grievance 
©grse.K n.duly^iotngihc' Denial account steia- 3 . 


Place Kdksia 
DtatertSTAugiBL 202H 


For Garden Reach Shipbuilders & EirgmEars Limited 

${&- 

Scndflop Mahapatra 

Ccmpany Secretory and Cam^ianca Oflicer 


#■1 CENTURY EXTRUSIONS LIMITED 

|H CWir L27aSWBT9SaPLC0437P5 

Regd OHlce: 113, Park SfrE>e1,’N' filacit, 2rd Floor. Kolkata- 7000t6 
Website: www.cenluryexlrusions.com 
E-mail: Btcrelary@ 00 nturyextruaxwa .doti 


NOTICE O F TH E 32 MD AKNUA LCENERALME ETING. 

book closure ANb remote e-votinoinformation 


1. Notice is heeby given (bat toe Thirty Second |3£nd) Annual General Meeting ol IIit 
V nmheis rtf'ihn Ormpany ■.-. ill he nrinvnon on ejvtund^y, thn 12lh day nf E-npIcm hur, 
2025 al 11:00 A.M. Indian Standard Time f 1ST"), through Video Conte ran cingi Other 
Aunin Visual Mhn-is rVCOQAVMD Jiiclity ir nomstfinno: vwto :i r: applicable provisions (if 
ire tome-ar.es 2013 end HL es r>ameq meraundef and toe SbBI .;l s-Iioq tjsiigalio're 

and DiuLk:sum; R^qureniEail^l Ruqi.hsi-rin:-. IQ“.h nirsi oilhGmcrn qirrulnr Nc 
Mb 1712020 30!; No 20/2020 d&ler: Adrtl OU 2020. April 13, 2020 end May OS 2020 
respect vely issued by ihu- M lislry ur Caruorjie ATfriirs /'MCA Chaulars 1 ') iiud Cirtulfti k(j. 
S>Eh ■HO'CFDrCvbi. , CiRi> J, 202U , ‘7!J rtsled May 12.202U. 5y ihe Securities, end 
Exdianue 3 ::.ji:: uMnd'a ■ ID Crajlar"' vriil cul Ihe shysiLal pneaenOS ORfie hi::: i-b :::k 
P ureueni to Seduvi gi of toe Comnenjes *cl. 21113 . int; H*gisie r pi M^TWere end £rer? 
Trantlei Bauks cif ills- Cbrr^&!iy ws isniai;- Ll&Sed frdn G6lh day Of September, 2020 1 * 
i£to day to September J030. rbeto (1^5 mpluev^j. 

2. TI-«: Nulbe erf Vie 32i>d AGM arut- li e Annuui irteptu' ui Ihe- Company i luludi^g ihe (klandai 
ttetflmeni&to-rtoe flrrencial year ended 3 r st ttfarch. 2020 CAnrntaiFtepttoi'j ha^bean se^i 
only av email re ;■ Ihuse Members, vtfioae email addreases ate registered with ihe 
Compeny or w:|h Ihe Comnony's Knn-isrrs' enT Sbg'fl Tranefor Ans-H. nemrily CP 
Managemehl Semuas (F| Lfo. ("RTA’i or wan Shell reegacfcve Depcitixy Pa-iieipanli 
I'Deposrtcndh in ecoqndarioflwth ibe MCACmJa^ ann ihr fifpi Crrtisr Tfisrwujuiemenft 
or aeiding; ptiyaisal copy ol toe bfonae ol Ihe 32nd AGV Annual Report Io toe Members 
have bnor. sinacnnerri wilh 'tfdrr MCA Girsi: . irs nrd SF Rl Gimiln- 

3. Members holding sfiaiee eitlrer In piy^oal Icrm or Ueirrateriaiiied term, as on (he eut-oir 
defo of P5Wi dey of nopioTi^qr. #020 may cesf ihflir vote oleums™tally, as sret wit in iho 
WatKie si me 32nd AGM llwough eleslionio volieg system ;fremcve e-Vdbng'’) ol Cenlrai- 
rfripos^sry Siirvi.-;<r 5 i lr ::ia11 .rntod (CDSL.) 

Iri line WHh Ihe MCA Circulars and SEBI Cncuiar, the NoLtee Of IIle 32ilC AGM or Ihe 
oompteijf -irntwnn ufSMcknJc»i ihe'wbsIteoflheoorrpsrTy, uir wvfwoentmywftiuffoiis.oonr 
Tie notice can also be accessed h pm toe xtebs te 01 Ihe Stock E-itotiangea namely Nafcona 
fiirrit e.xrt^irgrnfln.ua . mtor^NSSj nl www isnn-ia sorn and. Bomiipiy Slock Fxrl-argn 
Liniled IBSEj a: www.bselndla.com raapeclively as wall as on itie waberteof Ihe Can liar 
b:!p^plto^J , Eiemisrs | i^dinj I rilort tCGSL; tnc rigcrrqy frr prfAirtng Ihn romrto r;b;riter:r. 
vffirtg al wvw.evolirflirrdia.com. 

5. Thn rnmnta ci-vnlirc] ponob !:cnn; on D$te Snrptrrmbfir, J(K?0 al 9-Q&A M. -l-STj rird ends, 
cm 11 to September 2020 si S.00 P.M ;IST] During thta pefrad. atirarehc*ters' ol ihe 
Ccr-rnpnny holding shaios rrilhirr'H physical cr rdnrrjlori.alirrta bn. as cn tos rul-rtff da,1e 

e. 05th Sepiemfcer 2020 may cast foe r vote by remotB e-vobhg. The temole e-volinj 
-ncdUr: shaS no di:;;uc:li^i Oy CDSL for volirg Ihercrtfler. Oracj: Ihe -iCte (in rnsclulim is 
cast by toe Member. Ihe Merobe'shall net be allowed to change rl subsequently. 

6. Any pc:r:;nn whn ncqi. no sh.-irns nnn hiiccmcs Mumtinrs of Ihn Company afrisr rlispalck 
or toe AGM Nartce and frolirng shares as on toe cul-sd date 1 e 051h September, 2d2"’ 
T-Jiy chi; n too Ingir. 1C and jraiiwnd by sending a ronuosl at trtrai evntingindie com Or 
^a®cbmsr.-C£ffn. 

7. MrrTtinra a-o rnnunsfod fo nepnons Ihoir virrwn'son.1 Iheir qi^sorirs in advaricn monlinning 
Ihe r name. GP ID and Client ID numbemfollo No., ernai ;G. Piob'te na. at 
sncKitniyi{3|i:crlLTyr]i1rii»'<:nn aarp. till 4 p ni /ISTj cn Tnurnririy lOlh SRi^erriicr 2020 
Members whs would tike to asti auestior. durir-a Ihe 12nd AGM 31 toe Corncany need re 
ragiiter Incinsolvcs ;s:r a spoakor ay sending l ion requesl prule obly ;si::rig .vilh Ihn ■ 
queslion menliomnii Iheir n^me. DP id and CileM if? Pumben^ollB No. erne. ID msbiia 
Ad. re Ihe ccmpan/s on; address a! seLr«tary@Genluryi. L xlrus-(insimm LII 4 p.ni HOT. 
cn ihur^flery l«th September. 202o. 

Membeis h::ldi"g shardi in physical form who have nnl rog;stirred linr- omui irdifresses- 
w.lh toe compecyrCciTflany-s rTa. can gei toe same registered and cUtair notice or Ihe 
32i d AGM itf Ltie liompiny afong wilh Ihe AariLol Recall foi Ihe [ii'ai-rioal yreae-ended 31 si 
Mento. 2o2d andtior 105 m details lor loir.mg ir-o -32nd ASM cf tite Company through 
|"VC:OA\,frvl"J Tacility iriLludiivg e-vc'.ufl by serniiig a scanned copy of Ihe following 
docwrwnis oy too smj. io the company; h i a'; emei id: ns^chir*! com 
a A signed requesl telSer mertfifining ycui Name, Folia Number and conptele Address 
t- Seir - aitastad scanned copy 01 PA4 Card: 

c Self ■ nlvcntod scarncd onpy crl *ny dnciirnonl ($iKti as Ajirhar O-irrf Drunn Liconso. 
Voter td cafo passporti n support or toe address pJ toe member as rag sTered wrfb 
Ihe cnmpiany. 

1 case you have any queries or issues regarding e-voong.. you may rale* toe F-eauaullyAakeP 
CSiP 5 *r"in; 1 'FAQy 1 J rein c-volicg nviri ml ;:vn1;-i::l:: a! wvwv.cvidliig ndia c/im, or cnil 1 &d(J225!Lfr3 
The elbte-i-serrlihned Oterriiatiuii :<i being issued for Lie MilCrmatOrl arid bone lit ur all llle 
member; rtf ltie cnTd^ny^nd s m c^nip /mcxi w r n toe MCA Circular; find toe SFB-I Circular 

For Century Exlru-sions Liniled 

Place- Kolkasla Ffenn Kumar 

□ale. 20.03 2030 _ Company Beoiaitaiy_ 


'In purSuiL uf Excellence and Quality in Shipbuilding' 
Visil bps jet ; wvr«r.];nie in 


Laboratories Limited 

LMiioTGigeofLCDiiaM 

Fteflri, OfFce' 1-72/?3-(F^IV15/303, DiviToivers, Cyber Hills. 
Gachtarwli Pydarahad - 500 02,2. Pv: 040-2 J7fl4i:?00 
E-mail. tnajl@drvislabs.CGfn URL. www.d iwsia b£,.£om 

KOTtCE OF THE 30™ ANNUAL GENERAL MEETING, E-VOTING 
INFORMATION AND BOOK CLOSURE DATES TO THE SHAREHOLDERS 

NOTICE 13 hereby given that tfo-s 3f) i: Annual General Meeting (AGW) 
of the Members of Dili's Laboralorias Limited fthe Company') wH 
tta- hold on Monday, 14 September, 2020 at IQ.00 A.M. 1ST through 
Video Conferencing fVC") 1 Olher Aud;o Visual Mear-s fOAVM"), in 
compliance with all the applicable -provisions cf ihe Ccmpan cs AcL, 2313 
god lha Rules made thefeundef and ihe Securities and Exchange Board 
of Indie (‘SE0T) (Lcsling ObligatiorH& and Disclosure Requtfements) 
Regulations 2015, read with General Circular Mc.14'2020 dated April 05. 
2020, General Circular No. 17i',2Q20 dated April 13, 2G20 and Carrera: 
Circular No, 20i'2020 dated May 5 2020. and olher applicable circulars 
issued by Ihe Ministry of Corporate APar-s (“MCA") and SEE dated 
May 12, 2020 (cotfoctively referred to as 'relevant circulars'), to transact 
the business thai is as set out m ihe Notice of the AGM. Members will bo 
able to attend Ihe AGM through VC f OAVM or view the live weboa&l at 
htpsv'i'emecti n Qs.kfmrech.corn . Members attending ihe AGM through VC i 
OAVM shall be reckoned for lha purpose of quotum unde/ Section 103 of 
the Act. 

En compliance with the relevant circulars, ihe Notice of the AGM and the 
standalone and consolidated financial statements for ihe financial year 
2019-20, along with Board's Report. Auditors' Report and olher documents 
requ-red to be attached iherelo (i.e. Annual Report 2019-20), hai/e been sent 
on t9 August, 2020 through electronic mode fo the Members of ihe Company 
whose email addresses are registered vrtlh the Company's Registrar anc 
Trarsfe,' Agenl (' RTA') i Deposfory Panicipanl(s). The aforesaid documents 
g/a also available on lha Company'^ website al www diVi-slahs.coni and pn 
the website o' 1 Ihe Slock Exchanges, i e BSE Limilec and Nations I Stock 
Exchange of India Limited at www.bgeindia.com and www.r seine ia co m, 
nespactitfsly, and on ihe wabsite af Company's RTA, KFin Tecfinofogies 
Private Lirrnled ("KFinTechfoal httpb;,'.'eveting liarvy-Ccim . 

Inslruclionfor remote e-voting and a-voting during AGM? 

The Company is providing to its members fatality fo exercise their right to 
vote on resolutions proposed- to be passed at AGM by electronic means 
('G-voting']. Members may cast iheir votres remotely, using ihe electronic 
voting system of KFinTech on the dates mentioned herein below ("remote 
e-voting"), furtner, the fac-lity for voting through electronic voting system wi 
a so be made ava lablo at the AGM (' nsta PoJI"i o -.d membors attending ihe 
ACM who have noi cast their vote[s} by remole e-vofllng will be able fo vole 
ol the ACM through Inslo Poll The Company has engaged foe services of 
KFinTech as the apency to provide e-voting faality. 

rnfonnatjan and instructions inQudmg detai-s of user id god password relating 
to e-voting have been senl to foe members through e-mail. The same login 
credentials should be used for attending the AGM through VC I OAVM. 

The manner ol resole e-volirg and voting by fnsta Po I by members hdding 
shares in dsmateriafizBd mode, physical medo and tor members Who have 

not registered iheir emei! addresses is provided in the Notice of the agm and 
is also available on the website of Ihe Comcany wwwdi'.'istabs.cc-Ti and on 
tho website of the Slock Exchanges, i.e.. BSE Limited and National Stock 
Exchange of India Limited at www.tise-ndia.com and www.r-seincia com , 
respectively and on foie websile of KFinTech at Mips 'Vovolr^ Kan-y com 

The remote c-votirig facility will oe available during the follow ig voting period. 


Commencement of remote 9:00 a.m. (tST) 

G-vodng; on Thursday. ID S&ptemtrer. 2D20 


End of remoto o-voting 5:00 p.m. (IST|i 

on Sunday. 13 September, 2320 


The remote e-voting will nol be allowed beyond Ihe aforesaid dale and lime 
and foe remote e-vating module shsll be forthwith d cabled by KFinTech upon 
expiry of the aforosa d per od. 

A person, whose name is recorded in the register of members or in 
Ihe register of beneficial owners maintained by the depositories as on 
liie cut-off date I.e Monday, D7 September, 2020 only shall be entitled 
to avail the facility of remote e-voting or for participation afl AGM and 
voting through I nsta Polk 

Manner of registering I updating emaif addresses is as below; 

a) Members holding shares in physica I moao a nd wrio havo not registered l 
updated ifteir email address wi lh foe Company are n$qg$&ied to register t 
upcate Ihe same by writing to Ihe Company's RTA. KFmtech with 
dote n o - foiia number and attaching a salt-attested copy of PAN card at 
' m 


P iir,7T5 Pfi 3>.-!) 5 LjlfwilKto 


b) Members holding shares in dematertalised mede v/ho have not 
teg ste-Gd the r G-mail adoresses with Ihair Depository Participant^) 
[DPs] are roquesled to register : update iheir email addresses with the 
DPs with whom Ihey main la: n fo-eir demat accounts 

c] After due verification, the Company i KFmTech wilt forward their fogin 
credentials to Iheir registered emati address. 

Any flarson who becomes 9 member of the company after dispatch of foe 
Notice of foe AGM end hole mg shares es on ihe cut off dale may obtain Ihe 
User Id and password in foe manner os provided in Ihe Notice of the AGM. 
whsdn ls available on Co/noan-y's wabsrte and KtinToch's website. 

Such members may cast their votes rising the e-voting instructions, in She 
manner spocificd by the Company in the Notice of AGM. 

The membe rs- wh o- have caste their vcte(s f by rem ate e-voting may al so 
attend tho AGM but shall not be entitled to cast their void'si again at 
file AGM. 

The procedure for remote e-vaiing is svailaole in foe Notice of AGM In case 
of any query relating to e-voting, members may refer to tne "Help" and K FAQ&" 
available si hltps'/fovolinu karvycom or wr le to einward nsig'Khntech oom 
fo case of grievances connecting with the facility of remote e-voting, please 
canted Mr. P. Nageswara Rao. Manager. Kfin Technologies Private Limited. 
Selenium Tower B, Plot Nos. 31 & 32. Financial Di&lncl : Nanakr^rfiguda, 
Serilingampaiy Mandat, Hyderabad ■ 500032, Ph -*-9 J - 40 6716-526, E-mail' 
nagsswara.raop@kfintiech.Dom. 

The Reg sle? of Members sod Shore Transfer Books of Ihe Company wi 
remain closed from Tuesday, Ofl September, 2020 to Monday. 14 September. 
2020 (ooth days incisive) for the purpose of AGM. 


Ptace Hyderabad 
Date : August 20. 2020 


For DivTs Laboratories Limited 
M. Satteh. Clioudlhury 
Company Secrefary 


Panache Innovations Limited 

ClN: L&11WMH1K1PLC312J42 
Regd. Office: Aa-SO^A, EtalxiRft lrdi.e:rta 
Park. Mjmtai-Nesiilt Hflhway (NH3) 
Sdrar>'eli\1fage, Biteen-di 
Tfcfrfie 421-302 MSharadltrS 
Entail; info^pa-iSKri&inKlera.ccm 
Contact tto: &20t5£9934 
We&sitE (VWrt'.panachsn^dErs.ccrn 

N OTICE 

Pursuant to RcsuOikm 47 ?ctad wilh FtogUfrlon 
33 me SE&i (Listing Obligations arc 

[liaqinsLi'ie R^quireTer-lR) ^siyjIalicnR 2Cnfi. 
NOTICE -s hereby given Ihat a Msetng ci lha 
Bcaro ar D rEdota tf the Company is sctisrijis- 
re Lre hckl cri Tuesday, 25lh August, 2020. al 
ii.OC am el Und No 2CH/&1, Ftefceja Piaza-i 
l.B S. Marc GltalKopar tf.'esl, Mi,mhfli4MI)Sfi 
iter alia ta cgnsidar, approve and lake or 
'acord Lha Unaudited rrancia- Re suits- 
iSIwitialnne 4 CansolleaL&d) ol Ihre Company 
tor the quarter ended 30th June 2020 
r uUver, (fei^is also evalabe dc Company's 

webSi« 'Jvwta.panpcbernKleta mm 33 ivel as 
Stock Exchange's website i e 
www.bMrida.cwn 

By Order al the flaard 
For Panache Inncvatemt Limtied 
Dala: la'OBtfaOCS) Priyank Sarvgol 

Place; Mumbai CS £ Compliance Officer 


HIRC ELECTRONICS LIMITED 

Ftega 'Onida Hous* - . G-r M i.D.C , 
Maltakfrli Caves Ruitd 
Ardher: |Ef. Mumbai ■ 40D 000 
Cfo Ncc L328d0t/h 1951 FLCC23£37 
webaJe www.anida.cpm 


•NOTICE 

NOTICE is hereby given that pursuant Is 
Regulator 47 and ether apatcablE regulator; 
tf lie Sfs (LiSfcng ONk|atons anc l’iftdasi;ie 
Ffaparamerfla) Rpguiions, £01 & the metfng 
tf Ihe &jurd tf nireb^nro ol MteC F-ecticncs 
Urrated r Cam parr/f Ml; te neld an Sepcsrrte 
to. £C£Q al Mcmb;n itar ii:,n :o Fjn;id«r and 
snnreve Ihe Lnanciled llcanjal resu-ia nl 'ne 
Gum piny ler the qjarter arced Jure 30. £020. 
; Ip-ms <|[ “MIFC Fk;- spits '■ ?d Cade to 
TiEider Trading £ Fair D&iki&jre of UnEutlifrvsd 
Prrjt SenSSva nkjmialkiii - . Ihe 1 rad rig windff« 
to- ceaing ic ihe s*&jdlies al Ihe Oumpany ,s 
ebssd to He cire^ia!;. ce;igna«d amptcyacs 
amd tfhers ctf^pfid -mne- line Code Irfcm Ju y 
01. 2C20 ta September 1 Z. S3£o (hath days 
inrtusirt], 

Fur MFC Electrorics Limited 

SdJ- 

Lalit Chendvanksr 
tiead - Carpanale AfFairs, 
Legal & Camaaiy Secretary 
Pl 9 fp l M 41 mbs I 
Dale : atJ.fi&.jOfip 


^ BF INVESTMENT LIMITED 

wf* Regd. Off.: Mundhwa, Pune Cantoninc-nt, Pune-411036 

ClN ; L65993PN2009PLC134021 
KAirAto Website; www.bfilpuine.com 
Tel: +91 20 3672 &2f>7 
Email : S6flnelanal@bfiipurtB.tam 

11 lh Annual General Meeting 

This notice is being published in compliance with Ihe provisions of 
General Circular Moa.14/202D, 17/2D20, 20^2020 and other 
-applicable circulars issued by the Ministry of Corporate Affairs 
(MCA) and Circular No. SEBh'HO/CfD/CMOl/CIR/P/2020r7S 
Issued by the Securities and Exchange Board of India (SEBI) and 
the provision s of the appl icabte taws we hereby noiify a& follows. 

1 r The Ii 1 ' Annual General Meeling (AGM) of Che Company will be 
hold through Video Conferencing (VC) / Other Audio Visual 
Means (OAVM), on Wednesday. September 30. 2020 at if ;30 
a.m. (I.S.T.) to transact the business that will be set forth in the 
Notice of theAGM. 

2. Notice of the AGM and Annual Report for the Financial Year 
2019-20‘ 

(a) will be senl lo all Shareholders by email, whose email 
addresses are registered with the Company f Depository 
Partic<pant(5) and 

(b) will also be uploaded on the website of the Company at 
www .b fitpu r-a.cnni'. websites of the Stock Exchanges i.e. 
BSE Limited, WWW.bseindia.com arid National Stock 
Exchange nf India Limiled. www.nseindia.com and also on 
the we bs ite or C D S L, www.evotingin.dia.com. 

3. Monnor of registoring I updating email addresses: 

a) Shareholders holding shares in Physical Form are requested 
to provide a signed request letter mentioning Foho No., Email 
ID, Name of ihe Shareholder, saEf attested copy of PAN Card 
by e mai I So pune@l in ki nti me. co. in. 

b) Sha re hoi ders hold inq shares in d ematerialis ed form {D E MAT) 
are requested to register or ifpdate their email addresses and 
mobile number with their relevant depository participantfs). 

4. M a n n e r of ca s t i ng vote (s ] thro ugh e -vot-i ng: 

a) Shareholders will have an opportunity to cast Ihpir vale(s) 
remotely on the business as set forth in the Notice of the AGM 
through e-voting system. 

b) The manner of voting remotely by sha re holders hold mg shares 

in dematerialised mode, physical mode and for shareholders 
who have not registered Iheir email addresses will be provided 
in the Notice of the AGM to the shareholders. The details wilt 
also be made available on foe website of the Company, 
www . btil Ip u ne.cojn . 

c) in case the shareholders have not registered their amail 
add nesses on successful nsgisSration of email address as 
specified above, an email containing the login credentials for 
casting votes through e-voting shall be sent to the 
shareholders. 

This Nultoe is being issued for the Information and benefit of all foe 
Members of the Company in compliance with the applicable 
ci rcu lars of M CA and SEBI 

For further infbrmataon/clariticationsi'assistance. shareholders are 
requested to contact to Ihe Company at the below mentioned 
address: 

The Secretarial Department, 

BF Investment Limited 

Mundhwa, Pune Canton meet-Puna-411 036, Maharashtra, India 
Tai. No.;+9i-20-2672 5257 
Email: Secretarial@bfilprine.com 

For BF Investment Limited 


Pface : Pune 

Dale August 20, 2020 


Sd t- 

S.R-lAshirSagar 

Company Secretary 


fc RUBFILA 

W International Limited 


ClN - L25199KL1993PLCQ07Q-1B 
Regd. Office; New fodl. Dev. Area, Menpnpara Hoad, KanjlkotSe, 
PALAKKAD - 679 621, Kerala. 


NOTICE 0E THE 27 |k ANNUAL GENERAL MEETING (AGM) 
ON 10“ SEPTEMftER, 2020 AT tUO A.M, 


Notice i&hereby given that the 27" Annual General Meeting ("AGM"] of the 
Members of Rubflla International Limited ("Company H >(CIN: 
L251MKL1993PLCD07018) fo be held on Thursday, 10" September. 
2920 at 11 .HO AM through Video Conferencing fVC") / Other Audiovisual 
Means ("OVAM"). in compliance wrth Generai Circular Mgmber 
No.14/2020 dt.0lM04/202Q and General Circular No. 17/2020 dated 
13/04/2020 and all other applicable laws and circulars issued ey foe 
Ministry of Corporate Affairs (MCA), Government of India and Securities 
and Exchange Board-of India (SEBI). to transact the business as set out n 
the notice of Annual General Meeting, which has been sent in permitted 
mode to all shareholders. Tht AGM nahee and other documents are 
available on the Company's website. vAvw.iubfila cam, Ihe 
vie b site of Central Dep&sifory Services (India) Limited (CDSL)at 
www.cvotfogmdia.com and the website cf the Bombay Stock Exchange 
Limned at www. bse&idia. com. 

Notice is also hereby given under Sectfon 91 cf foe Companies Act, 2013 
read wish Ru e 10 ol foe Companies (Management and Administration) 
Rules, 2014, as amended and Regulation 42 of tbe SEBi [Listing 
Obligations and Disclosure Requirements) Regulations, 2015, that foe 
Share Transfer Books and the Register of Members shall remain closed 
from 04 3 ’September, 2d2ff 10 10' September, 2Q2A (both days inclusive). 

In compliance with Section 10B of the Companies Act, 2013 and with Rule 
20 of the Companies (Management and Admmisuairoii) Rules, 20 1 4, as 
amended, and Regulation 44 of foe SEBI [Listing Obligations and 
Disclosure Requirements) Regulations. £015, the Company is providing 
the Members the facility to exercise then right to vote by electronic means 
ar-d the business may be transacted through remote e-voting services 
provided by CDSL 

Members may refer to Notes forming part of the AGM Notice for detailed 
instructions for remote ^voting Any person who havo acquired shares 
and become mem her of the Company after foe despatch of the Annual 
Report [AGM Notice) may obtain the login ID and password as mentioned 
in ihe l^otes to ihe Notice of AGM. In case of any queries cr grievances 
re laii ng to re mote e-voting pm cedure. Memb ers m ay rete rto the Ffequ ently 
Asked Questions (FAGs) tor the Members and remote e-voting user 
manna! for Members available at the Downloads section of 
httpjv'www/'evotingindia.com under "help" section or may contact 
Mr Rakesh Dalvi, Deputy Manager Address-Iff Floor, PJ Towers. Dalai 
Streef, Fort, Mumbai-400001. Crmiact No. 1800-2005533. Email d 
heIpd Dsk.evotir-g @ cdsl ind ia .com. 

The c-voting period commences cn Or September 2020 at 9.00 A M and 
ends on 09* September 2020(5.00 PM). During this period shareholders of 
the Company, holding shares either in physical form cr in dsmaterialDed 
ter m, as p cr Ihe Register ol me m hers or in foe Regi stcr of -be neticiai ow ners 
mainlajned by Ihe depository, as on the cut-off date (record date) of 03 ,t: 
September, 2020 may cast tlrei" vore electronically. The remote e-v&ting 
module shall be disabled by foe CDSL for voting thereafter; Once foe vote 
on a resolution is oast by the shareholder, the shareholder shall nol be 
allowed to change it subsequently The members would be able to cast 
their votes at the general meeting through ballot papfo if they have not 
availed the remote e-voting facility. A member may participate in foe 
general meeting even after exercising hss right to vote through remote 
E - Voting bu t shall not al lowed to vote again In the m eesi ng. 


By Order of the Board of Directors, 
For RUBFILA INTERNATIONAL LTD 

sd/- 

N.N.Parameswaran 
Chief Finance Officer & Company Secretary 


Patakkad 
13/08/2020 


•• • 


Ahmedabad 
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Offshore funds, ETFs see $1.5-bn outflow in Q1 


PRESS TRUST OF INDIA 

New Delhi, August 20 

INDIA-FOCUSSED OFFSHORE 
FUNDS and exchange-traded 
funds (ETFs) witnessed a net out¬ 
flow of $ 1.5 billion in three months 
ended June 2020, making it the 
ninth consecutive quarter of with¬ 
drawal, according to a Morningstar 
report. 

This is much lower number 
than $5 billion outflow witnessed 
during the quarter ended March. 

The total outflow from the cat¬ 
egory has reachedto $ 6.5 billion so 
far in this calendar year (until June 
2020), which is noticeably higher 
than the $5.9-billionoutflowin the 
full 2019 calendar year. 

It should be noted that India- 
focussed offshore funds and ETFs 
are some of the prominent invest¬ 
ment vehicles through which for¬ 
eign investors invest in Indian 
equity markets. 

Of the net outflow of $ 1.5 bil¬ 
lion witnessed during the quarter 
ended June, India-focussed off¬ 
shore fund segment witnessed 
$ 698-million outflow, while the 


‘India exported 
^21,515 croreof 
spices, spice 
products in FY20’ 

FE BUREAU 

Kochi, August 20 

INDIA EXPORTED 11,83,000 

tonne of spices and spice products 
during the last fiscal to realise 
f 21,515.4 crore, state-run Spices 
Board said. In dollar terms, the 
export value stands at $3,033.44 
million. 

The spices export during 
2019-20 exceeded the fixed tar¬ 
gets in terms of volume, rupee 
value and dollar value. 

During 2019-20, 225 spice 
items were exported, against 219 
items in 2018-19. 

Chilli, mint products, cumin, 
spice oils & oleoresins, and turmeric 


continued to be the major contrib¬ 
utors in the spices basket, con¬ 
tributing 80% of the total earn¬ 
ings. Though the Indian spices are 
exported to 185 countries, China 
with 24% and the US with 16 % are 
the major consumers. Chilli contin¬ 
ued to be the most demanded spice 
in FY20 with exports of 4,84,000 
tonne amounting to ^6,221.70 
crore, registering an increase of 
15% in value. 

Cumin was the second-most 
exported spice, recording an 
increase of 16% in volume and 
12% in value. 

“India has fulfilled the increas¬ 
ing international demand for its 
quality spices in the face of tough 
competition in global markets. In 
view of the global pandemic situ¬ 
ation, the demand for quality 
Indian spices is on the rise for 
their immunity-boosting proper¬ 
ties”, said Spices Board secretary 
D Sathiyan. 

The spice which showed the 
maximum increase as compared 
to the previous financial year was 
ginger, registering a 178% 
increase in volume and 129% in 
value at 50,410 tonne and 
T449.05 crore, respectively. 


v 1 

RAIVK r - 


remaining $ 776 million was withdrawn by funds are generally considered to be long- 

India-focussed offshore ETFs. term in nature, whereas flows into ETFs 

Flows into India-focussed offshore indicate predominantly short-term money. 
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J. KUMAR INFRAPROJECTS LTD. 

CIN : L7421QMH1999PLC122988 

Reg. Office: Ifi-A Andheni Industrial Estste, Veera Desai Road, 

Andheri (W), Mlimbar- 4DD053 I Tsi: D22-67743555 I Fax 022-26730314 
Email- irtfo^jkurrtilr.Ctlrtt, Website: WwW.jkliiriar.CDin 


EXTRACT OF THE STANDALONE AUDITED FINANCIAL RESULTS FOR 
THE QUARTER ENDED JUNE 30, 2020 


(¥ in Lakh) (Except per share data 
Quarter Ended Year Ended 

Particulars 3046-2020 31-03-2020 30-08-20ia 3103 2030 

Unaudited Audited Unaudited Audited 

Total inepme from operations ~ 2fl.fi25.62~ 87,773.03 66,774.14 2,37,053.67 

Net Profit/ (Loss) for the period (Before Tax. (2,746.07) 4.031.38 0.167 07 23.326.75 

lEmceptforygl end/gr Exlrprdinary Items) _ 

Net Profit' (Loss) for the period before tax (2,746.07) 4,031.36 6,167.07 23,326.75 

(After Excepfortal and/or ExtrcmJinary Items) ___ 

Net Profit/ (Loss) for the period After fox (2.081.06) 3,105.70 4,092.16 16,357.56 j 

(After Exceptant and/or Extrortf inary Items) 

Tulal Comprehensive Income forttia period after (2.-D1G.70) 3,236.50 4,039.32 13,481.34 

lax and Other Comprehensive Income (after lax) 

Equity Share Capital 3,733,26 ' 3,783.28 3,763.26 3,733.28 ; 

iOther Equity (Excluding Revaluation Reserve) _ 1,79,3!3.01 

Earning Par Share (of Ra .5r-each par share ) 

Basic: (2.75) 4.10 5.41 24.26 

[oiluted _ (2.75) 4.10 5.41 | 24.26 ; 

hates : 

1 The above results have been reviewed by the Audit Committee and approved by the Board of Directors of ihe 
companj 1 in tomr respective meetings held on Thursday August 20.2020. 

2 These resells have been prepared in ascendance with Ihe Indian Accounting Standards as prescribed urder seclicr. 
i33of ihe Companies Act. SOISroad with Companies (Indian Accounting Standards) Ryles as amended from time to 
limn. 

3. The Limiied Review as required under Regulation 33 SE3I (Listing Obligation and Dsclnsure Requirements) 
Regi.Italian. 2015 has been completed by Ihe Staduiory Authors of the Company 

4 The figures for the quarter ended Ltarcti 31, 2020 are the balancing figures between ihe audited figures of ihe foil 
Sin ana at year erded March 31.2020 and tne published year bo date figures up Lo December 31,2019. 

5 The lock dnwn imposed fo enmain the spread of CQVIE3 19 imparled significantly on the Company's operation;? and 
financial results for the quarter under review. The Company has been taking spedaf measures required for containing 
the spread of COViD-IO and ihe operations have resumed yradua'ly dunng ihe quarter. However, Lhe toililfld 
svafeahilrty cf werk force and disruptions in supplies continue 1c impfld foe progress. The result^ for the quarter are 
therefore not comparable wdh ihose for the previous quader The Company has taken necessary measures io control 
(he costs and also Su maintain the liquidity Id ur #su’-s progress in Ifie pro e-sis whatever possible. The extant to which 
the CQVID-19 pandemic wil impact Ihe Company's resells wif depend on fulure development. The company 
ccr4ipues fo monitor the economic effects c*ihe pandemo while taking steps to Improve ns operations, 

6 The figures for the pruvicus period have beoi i regrouped end for raanonged wherevar rarakterod necessary. 

7 The Company is primarily engaged <n "Ccrstrudicn and Ergineemg Activities" and tnere are no other reportable 
segments under |nd AS 100 'TOpereUng Segments' 

6 The above is an extract of ihe detailed formal of Quarter and year ondod Financial Results hied with the Slock 
Exchanges. The lull format cf the Quarie r ard yea? ended Fnancia Results are available cr. lha Slock exchange 
website viz. www hseinria.com and www n seintsa.com The same is also available on thie Company website viz; 
WflWjkumKW 0yO,d 8 r o <in e Board 

Fo-r J. Kumar Infraprojects Limited 


•C Gujarat informatics Limited 

| 1, Bloik No. 2,2nd Ffocr, C & D IVi^ Ksnrjpj Etim iencr-iCA, SndhiMp - 

t-nhme Ptrtme;079'23256D22. fan :DT3-2323SS25 Website ; h-ftp:,VgiI.grat.g&v,in 

GIL invites Bids through E-tcndering for select on oF Service Provider; 
tor providing e-Sign solution and services to various Department / 
Board / Corporatons of Govt, of Gujarat on behalf of Dept of Science 
Si Technoloev for a period of Two Years. (Tender No. 5WT200829200). 
Interested parties may visit http://www.gil.£tijarai.gov.in or 
https://www.gil.njjroeure.com for eligibility criteria & more details 
about the bid. - Ma nagtrig Director 


*i -rail l, WV 

He.=d Gffioe MIS Depantenl - DalflvvsrehcLas Slar Htod£e 2. £4 J G" SkKfc. T Fusr 
Ei-E.r-3rts pgnpra Bares (E?. Vtfrta-vm 361. E-rraT nfladdiaQEijf.'jaier^Jsg^jfrlicIrdaocir 

BANK OF INDIA INVITES REQUEST FOR PPOPDSA. (RFP) FOR pmcuumenl. 

irnfrfan&ltatort ard maifiterflrtee o! enti-lo-ei'd nlByr:-Uted a-FLATFCiHM suulbr i for Slraiq il 

Through Origimaiion ate Processing of all Ssmteng Products and Services including 

products iasn/lcss distributed through Bank channels 

Last (Jdte for submission C? RFP 11 .C9.2C2Q by 3:C0 PM 

Deta Is available on Bank's Corporate Website' MMiiMllHlIinstifiiiLifl under 

■Tender' Section 




Platform Engineering-II Department, Stats Bank Globa IT Centre. 
_Sector-1'1, CBD Bdepur, Ngyi - 4QQ _ 


State Bank oflncba has issued a Request for Proposal (RFP No. SBI/ 
GITC/Plalfbnn Engineering-11/2020/2021/7G7 Dated: 19/03/20201 
for "Centralised Procurement and Price Discovery of Application 
Performance Monitoring Tod Licenses" Tor State Bank group. 
Please seethe "Procurement News" at Bank's website www.sbi.co .in 
or httpiLffbaiifc-iM Sd/ _ 

place: Na^j Mumbai Deputy General Manager 

Date: 21.03.2020 [PE-li] 

ICICI Prudential Asset Management Company Limited 

Corporate Identity Number: U99999DL1993PLC054135 

To increase awareness about Mutual Funds, we regularly conduct 
Investor Awareness sessions across the country. Schedule for 
upcoming "Chat Show" webinar is as below: 


22 nd August, 


4:00 PM 
to 5:00 PM 


https://bit.ly/31 bmHbs 


Mutual Fund investments are subject to market risks, 
read all scheme related documents carefully. 


NOTICE 

HSBC MUTUAL FUND 

Notice Cum Addendum to the Statement of Additional Information (SAl), 

Scheme Information Document ISID) and Key Information Memorandum (KIM) 

of the Scheme of HSBC Mutual Fund 

Change in Fund Manager of the Scheme; 

Investors are requested to note the following change in the fund management responsibilities of the 
following schemes of HSBC Mutual Fund, with effect from September Ql r 2020: 


Scheme Name 

HSBC Flexi Debt Fund 
HSBC Short Duration Fund 


Existing Fund Manager 

Kapil Punjabi 
Kapil Punjabi 


New Fund Manager 

Ritesh Jain 
Ritesh Jain 


Date Augusl 20, 2020 
Place Mumbai 


Jagcifobkunreir \fl. Gupta 
Executive Chairman 
DIN No.: 01112637 


Details/reference of Mr, Kapil Punjabi shall stand deleted from the respective SID Si KIM of the aforesaid 
schemes. 

All the other terms and conditions of the SAl of HSBC Mutual Fund, SID and KIM of the aforesaid 
schemes remains unchanged. 

This notice-tum-addendum forms an integral part of the Statement of Additional Information, Scheme 
Information Document and Key Information Memorandum issued for the aforesaid schemes, read with 
the addenda issued from time to time. 

For & on behalf of HSBC Asset Management [India) Private Limited 
(Investment Manager to HSBC Mutual Fundi 

Sd /- 

Authorised Signatory 
Mumbai, August 20 ,2020 


jrw± HSBC 

Global Asset 

Management 



U!i:i£SLIM CENLUB INDUSTRIES LIMITED 

Plot Mo-231-234 £e::'Dr-5B. Bal ai:yar-i t-andatiad-ISlDfo-l. (Haryana) 

FT.. 91 -8626794470-73- Fax: 91 (129) 23D7263 A'^bsifo htlp:i'.fo*w.£erilub.in 

Corporate ldeili(y Numbor L6/120HR19£2 FLCDSbUS-' Etrail. investero@oorilufc.in 

Statement of (Standalone) Unaudited Financial Results 

for the Quarter Ended 30,06,2020 (Rs.hUhht) 

- | 

Quarter Ended Vear Ended 

Sr - Particulars 30Jun-2Q I 31-Mer-2Q 30Jun-19 31 -Mbt^ 

110 Unaudited) [ (Unaudited) (Unaudltedl (Audltedl 

1 f Ttf^ income fr^iTi operpfions (tel) 469.5-3 [ 1,101.13 1,055 77 4JK?t)-Q0 


Mutual Fund investments are subject to market risks, read ail scheme related 
documents carefully, 

HSBC Asset Management (Indian Private Limited, 16, V.N. Road. Fori. Murnbai A 00301. 
o-mail: hsbctmf@csmBonfme,corTt r website: assetmanagemenl.hsbc.oo.in 
Issued by HSBC Asset Management (India) Private limited 
Cl N-U74140MH2CQ1 PTC 134220 


lMi 



20.74 


466,29 


77 35 


465.29 


66 70 


466.2* 


303.03 


406.65 


276 J4 


262.95 


466.29 



Tc^a- iriKirie rre^n eperalioro (r*ei; 

Not Profil for the period (before Fa*. 
Eteeepfipn^ and/or Exlrooid i^ry Itams) 


Net Rrofltforthe pe r cd before Taxiafter 
Emeoepllenafl a id.' or E^lraord nar y Items) 
Mel PiQlil fov - the period ater Tax (after 
Eneceplional Bidi'crEilroord ; n j/y Items) 


T(}1S CqrilptefcarsihuMnia lor Ihe perind 
(Ojrr.srising profit for (h? pe r wt (after T^x) 
arts'Otier Comprehensive Tcorie filler tax) 


Equ-ly Share-Capital (in &y) 


Eamings Pe r Share (of Rs 10/ each) 
(forcontinuing operations) 

Basie: 

Diluted: 


1 'hHcttcivs Fnansial Resb Is tiava baari reviewed by trie Aidil Comn' llae and taarsatte^ approved by the 
Board of Directors of ihe Company in their respective meetings held on Adjust 70 The statutory 
asdTors of the Company h^ve earned oute Limiied Review of aforesaid Results as per Rej u alior. 33 of 
lhe SEEI (Listing Obli^alions an: Disclosure Requirements) Re^Ltalion, 2015 

2 Iha financial results lor Iho Quarter andad June 00. 2020 hav* Uurt piapared in a:cLirdar::a wi-l: the 
Ctir|iarties(lnilaiiAac£Hinlrng 9tai:dsnJs)Rulas. £Q1 S (Ird AS) prescribed under S^cbo'i 1-33 pi vie Cnmpanj&s 
An, 2013 ard etter-ecocn sed accounting practises and policies tolhe extern ^ppiirehle 

3 The figures tor tne quarter ended fvtotah 31,20 20 are the Balancing f g u r es betweer ihe an: ited figures 
in respect of Ihe tall financial year one tne pL blished year to date figures uple lhe third quarter of he 
financial year ended March 31,2020. 

4 ' ie Cg.Tip^ny operates t a s-ingie Segment and in :ne wilh tod A& 1D3- r 0peri1ing Segments', line 
Operalien^-pf the Company tall under I ubricalign By sten- which s c-pnsidererl fo he (hecnly reportage 
business segment. 

5 The f for ilw quarter ended June 30.2020 are after considcnng possible impact ol frequent Nabdn 
wide toefedewn doie |o C0viu- J 9. TtroCompany aster o^iahniug neca&sary permisEions from ifie 
concerned s.ilhnrilies have gtadual.y return?: its perlile aperaiions with in ited wnniterer tgensure 
hygiene an-dsdtaly of emptoyees, Pence finances for the quarter ended June 36 2025 e r e net 
ccmparahle with financia of previous quarters Considering foe cumem economic condiliens and the 
operaLons the Company is tiepetal oftnaintairing sutfisien! liquidcty In sustaining its operations tor ate 
nod 9 months. 

b hfl 5tanriabne unaudi IrS results, ol Ihe Company tor ihe q .lartrer end»:: Jure 3d. 2020 are also ava latte 
on cite Company's wobsita (w*w.c«iluh.ln) and on iha wshsile o'bSL (rvww.bsai.ndia conj 

For Carlub Industries Limited 

Sdr. 

Ptace:Fartdflhfld (Y.K, MITTAL) 

Date 1 20.1)8.2020 Managing Director 


expleo } 


Expleo Solutions Limited 

(formerly known as SQS India BFSI Limited) 

CIN No:L64202TN1998PLC066604 

Registered & Corporate office : 6A, Sixth Floor, Prince Infocity II, No. 283/3 & 283/4, 
Rajiv Gandhi Salai (OMR), Kandanchavadi, Chennai-600 096, INDIA. 
Website: www.expleosolutions.com; Tel:+91 44 4392 3200 

CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2020 


(Rs. In Millions 




Ramky Infrastructure Limited 

CIH: L742lQTGimFLCpi735G i ftegd- Olllcer 15(h floor; Ramky Grandiose. Sy. 136/2 S 4. Gachlbowll, Hycterahad - 500032 
Ph: 040 - 23015000 Fa*: 040-23015100; website: w.vw.ramkyinfraslructtiro.ccim: E-mail: secf@ramky.cam 


EXTRACT OF UN AUDITED FINANCIAL RESULTS FDR THE QUARTER ENDED JUNE 30Mi, 2020 



STANDALONE 


□uarler enftd 


(AI amounts in Rupees Millions except snare cata) 


CONSOLIDATED 


Year ended 


quarter ended 


Year ended 


Total income from operations 


Net Profit.- (Loss' for Hie period before Tax, 
Baatfional items 

Net Profit / (Loss'nortfie jwrkKl before Tax 

in d afte r Exceptional items_ 

Net Profit,'' (Loss) Tor iihe panad after Ta^ 
and Excaoliwtal Items 


Total Comprnnensive incomn for lhe perietf 
[cwnpiisirrg ProFU/ (Loss) tor the period 
Jailer tax) and Oiher Conipfeheiisive income 
(altar la*)! 


June 30,2020 liar 31,2020 Nuns 30. JIMS' Mar 31 2020 June30.2D£D Mar SI, 2020 June 30, 2010 Mur Of. MM 


il I - :i 11 i- i I nrl j I |Un:n;riilmh rtlrHiieiledt (Ijlnwiiiled) (Unjiuirilf^l (Uriputf-r1«if •; An>dilr-ri;i 


2.136.3^ 2.620.33 5,166.07 12,535.76 2,301.26 3 105.H I 5.465.70 13,870.04 


ft4&211 (2,631.12) 
(246.21) j (2.631.12) 



fee 34 1 

(60.821 

31.20 

27,36 

(619 591 

176.621 

(59 58) 

35.22 

32.52 

(611.67) 

691.95 

691.95 

691.96 


691.95 



691.56 


157 671 (2,660.291 




(53.651 (2.555.06) 


691.95 591.95 


2,514.14 



3 Per Share tor the pera/d (Fate Vane 

Rs. 107- per sham) (for sordini ling and 
di&DDntiiued operations) ■ 



Diluted (Rs) 


0.51 

D.41 

0,50 

0.41 


19.10) 


(19.10) 


(0.57) (29.43) 


Notas; 

1 Tin 


1 The aiwve results have been reviewed and rectiftmended &y the Audit Cemmiitee ea 4 taken *o record and approved ty tite Boafd *1 Uiractors at Ihftf nwethi^s 
Italdoq Augiisl 19.2020 

2 The above is an esrrscl of the detailed format cl Quar tarty' Year ended Financial Results filed with the Stock Exc hange undE r Regulation 33 ol the SEBI (Listing 

and Other Dtacfosure Requirements) Regulalicms, 2tH5 fire lull tormat oi aie Qtiarteriy /tfoar ended Financial Results i& available the Slock Ejtcliarige 
wchsita Vi?. RSE Limrtad (wwwbsoindta.com; and ^a^ional Sfon-k Eyphange of India Limited (vuww,iiseindla.com), and on the Cnmpnny's wn^sitte: 
www.ramkyinfrastojcture.com For Rsmhy lofrastrucleire Limited 

Sd.i'- 

Y W Maga-'aja 

DatEt 19.D3.2Q2D MaMgifig Director 

P\m- Hyderabad DIV: 00009810 



Total Income from Operations 

Net Profit / (Loss) for the period (before Tax, Exceptional 
items) 

Net Profit / (Loss) for the period before Tax (after 
Exceptional items) 

Net Profit/ (Loss) for the period after tax (after Exceptional 
items) 

Total Comprehensive Income for the Period [comprising 
Profit for the period after tax and 
Other Comprehensive (Income after tax)] 

Equity Share Capital 

Reserves (excluding Revaluation Reserves) as shown in the 
Audited Balance Sheet of the previous year 
Earnings per Equity Share (Face value of Rs.10/- each) (for 
continuing operations) 

- Basic (Rs.) 

- Diluted (Rs.) 


Quarter ended 

Year ended 

Quarter ended 

30-Jun-20 

31-Mar-20 

30-Jun-19 

(Unaudited) 

(Audited) 

(Unaudited) 

758.12 

2,702.18 

608.61 

193.13 

540.56 

97.73 

193.13 

540.56 

97.73 

142.59 

399.02 

66.23 

141.35 

394.69 

66.69 

102.52 

102.52 

102.52 

- 

1,419.50 

- 

13.91 

38.51 

6.20 

13.91 

38.51 

6.20 



Note: 

The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges undei 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format ol 
the Quarterly Financial Results are available on the Stock Exchange(s) websites of NSE (www.nseindia.com), BSE 
(www.bseindia.com) and also in our Company's website (www.expleosolutions.com). 


Additional information on Standalone Unaudited Financial Results : 


Particulars 

Quarter ended 

Year ended 

Quarter ended 


30-Jun-20 

31-Mar-20 

30-Jun-19 

(Unaudited) 

(Audited) 

(Unaudited) 

Net Sales / Income from Operations 

758.12 

2,702.18 

608.61 

Profit/ (Loss) from ordinary activities before tax 

180.75 

487.34 

93.45 

Net Profit/ (Loss) from ordinary activities after tax 

131.33 

349.49 

63.59 

Total Comprehensive Income for the period 

130.21 

344.82 

63.36 


Place: Bengaluru 
Date: August 20, 2020 


•• • 


By order of the Board 
For Expleo Solutions Limited 
(formerly known as SQS India BFSI Ltd) 

Balaji Viswanathan 
Managing Director & CEO 


Ahmedabad 


finaneialexp.epapr:in 
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Kohfnoor Foods Ltd. 

Regti .'Corporate Office: Pinnacle Euaineas Towar, In* Floor. Shooting Range Read, 
Suraj K jnd Faridahad. Haryana-UIMI, Ph. No. D129-4242222. Fax Ha. 012D-4342Z33- 
E-Mail: info^kcfiincortooda.in. Visit us at: wtfw.kc-h r::ioods in 
Clll- LS211DHR19B&PLCD7D35-1 


NOTICE 


Nobca pursuant to Regulation 29 ef tiro SEBI {Listing Obligaliats and Disclosures 
RsquireTierl) Regulations 2015 (LOORJ, is hereto gjv?n that a Meeting of BostI pf 
□.raclors of the Company s Scheduled It; be field on Friday, be 23 *Alkj.isI. 3020 at Ihe 
Registered Office at the Company situated at Pinnacle Business Tower. lO' J Floor, 
Surgjkund Shooting Ra^ge Ro^d, Faridabad. H^ry^na — 121 Wf to inter-ate wnsider, 
approve anc take on record the Slanflaiono and Cense; -dated Auicet! Financial Resells of 
the Company for the Quarter and Financial Vegr ended on March 2020 and to 
ocu&rter recommendation of dividend, If any, foe the financial year 2D* 0-2020 (sutlers to 
approve of sharehtilrisrg at the ensuing Annual {Jennr?! Meeting nF the Company) ans any 
ether matter as may be- considered appropriate by the Board. 

By Order af the Board at Directors 
For Kototnow Foods Ltd. 
s<n- 

Rlace; Feridabad Otepak Kauslul 

Date: 20 + AuguSl. 21)2(1 Company Secretary & Manager (Legal) 


MANGALAM CEMENT LIMITED 

ftegd. Office: P.O.Adltyanagar 326S2D. Uorak. Uisi. Kota iRajasthani 
CIN: Lie9«RJ1976PLC001 7W5- 

Website: wwfc.mancjalan^i’nne'Pt.corn ■(mn-f shar€Si3 , rttnnaalarnce r nerrt.carn 




EE23 



WQTtCE U hereby given l hat following sba re ^ertilicate^ Issued by the 
Company arc to be lost / mlipfacLMland lha regained holders thereof 

■i.ivv applied to the Company for issue of duplicate sfwe certificated): 

Folio 

Ftafneol ihe Shareholder 

$h#re 

DlstlnClIvt Numbers 

No. of 

Na. 

or Beneficiary 

Ng. 

Front To 

ShlTfi 

sooiodn 

L_,_ | 

firtRIKANl M SATHAVE/ 
NAND«NI SATHAYL 


ftiM'di [ j&on? so 

ISO 


ThnF Company v> lr proceed lo iisue dup|jf H ii 
shares, If no valid abjection Is received af Hire 
above within 15 days from lha date of eubJ Ic; 


bare: 2A.0*JtoG 
Place: Morals 


e certiflcite(i) In respect of these 
glstered office at the address given 
iriioei of this, notbfe. 

F<w Maibgalam Cement Limited 

Sdi- 

Martoj Kumar 
Company Secretary 


Manorames Industries Limited 

Off fee: Oflice No. 403, Fourth Floor, Midas. Snhar Plain 
Andhtfri Kvrln Rosd, Andhnn Goal MumbnF4000&9 
■Corporniff Offire F »6, Anupnim Nngnr. Raipur - 4920417 

NOTICE TO Tug MC HE1ERS FOR VPDATfON OF EMAIL ID AND 
OTHER INFORMATION 

to tLMTtwama Of thu Groan toltlaliwa Of lha Gavitfhmenl cod in compltnnce wllh 
a;ip.u ;i!>Ih pm tv. i ■! I‘.i- ; .■ 11111 ;. l i m ’ ■. Ai:l. 111.1 |'As ■'! ;ni'] rln- ii.-i nrl.im 

(ituaUon anting out of the CO VIC-19 pmdtmlc. thp Company propcaav to 

in.-si) .HI ir-.h r>: H I.ii-Ihilr. Iikn ... r| ■■ Ml'.. I >■ i ”.i ,■■: il MsmiIi ■m I M ill, i:', .imj Iilfnr 

" " : .iliL.i'i !•/ I‘ii- Mi''-'lih' ,u . it iil.-i I■ 11'.i■. I■:■ 1111 rtliu'.i- I --Mil .1 Ii’ , m-.-.[ , -i 

am ■ iered twilh Iho Depository Particioanlti RogisLror and Share Transfer 

Agwru min uvi Company 

hence wa ieLj..e-.i me memben who have not yal reglsiared ine*r email 
addresses ta regtsler the same in the following manner: 

1 Mom bars holding shares in physical made, who have nul ^□gistoredrupdabed 
thmr email with the company, .im requested to regisier/updah- the 

same wtiti Mis. Link mlime India Private Limited, the Registrar and Share 
Ti jrtster Ag^nt by $ehdir"j.i aft email lo ml helfKlesk^ti nkin|»n\e co im 

AHeroelively, members can also sand an email to the Company on lha Email 

■D C^^matnoramagraup.oa In 

F i_> low ng dH:raii$ Id be sent lo Company/ RTA 


FirsL Sole Sharehcioers, name 


Registered Fpiici Mo 


Address with Pin Code 


Email i 

Pan 


Contact number 


Ponioj-aire of Bank aoscnint: 
a Sanfc name 
b Drancn name and addrets 
e. Telephone number 

tf S,ink AOOOunl numhrr 

S' IFSC Coda of Bank Branch 
f M;CR No 

I - 1 - 

J ’.l-..mbers hole ng shades in dB^atarialisgd mode, who Have nol updster; 
registered ttieu emm: nddrcf.s with thfllr Dapoaltory Psrhclpants. are rnquasled 
rr. .'•■egisier'update their email ivldrass wrih Lhs Depoaitnry Participents with 
ixtigrti Hmy maihtam IHptr Demal Acctnjhte. 

TTub 'i ■ iitiva is m the mutual in 1 r»r l .i hi nl bc?l h IHn Membei and ton Company 

For ManOram* Industries Limited 


Dam 20 OS 2020 
PieoB Raipur 


SGf- 

Vlnlta Sarsf 

Chairperson and Managing Director 


SHREE PRECOATED STEELS LIMITED 

Clh:L7£H MMH20O7FLC174206 

Registered OHice; t, Ground Floor, Citi Mall. New Link Road. Andheri (West). 

F4ombai-- i l00 OtlTcl: 1-9I-72OS102S77 Email; spsLinvestcwsi&gmiiil^cpii]' 
Website: swwJilsJ.twn 

NOTICE OF. 1.aTW ANNUAL GENERAL MEETING 
RFMOTE E-VQ-nWG AHD BOOK CLOSURE IHF0HMAT10H 

WOTTCEishereoygven toatthe l2lhAnfual General Meeting (AGM)d the Manberaot 
Sbfec Pr&Ofi-Mt Linilfid (Illi5 COmpflny) wJI tC hfHiJ fvl 5e|j!C:rnUC ! 30. 

2000 el 11,00 A.M., 1ST, Sirough Video oemferenong (VCjrt#ier Audo-Vtaual Means iOAVM i 
id Iransact toe businosE bis set out in toe Nctcs of toe AGM in oocnps r -ince wto appicafcte 
prarlsicina of Die Oamaaiitea A«, 2013 and Rules made Inere under and Ihe Seciunhes and 
Exchange Board on India (SEBiHLisling Obligabons and DisdoEiire Requirements) 
Rngulalinns, 205 read with General Circular Nn 14/2020 dated Afvil 00,3020, General 
Circular No. 1T/2Q20 dated April 13.2020 and General Cmculer No. 20^020 dated Mey 3, 
£020 n-Kjl diFiejt appltabkr circulars ssued Lv to^ Ministry ^ Coeporatle Adairs iMCAi ^ind 
SEBI. 

In ccmplance wilh toe aboie nemonsd Cncutare. Ihe Notice at toe AGM and An-’ua Perch 
ter FYacnMOwiH be sen d&cwnitaBybv to* Company to ihoEo Members whose oma i 
a/Jaressea are /■sqisie'ed with Ihe KTA,and Depoea&nei. The HohoenHhe 12th ACM and 
Ihe Annua/ report for FV 2C10-20 will be also avalatele at Ihe websces of Ihe- Company didiii' 
fE-rTiL and BSE Lkniied (w'Aw.bRencta.cpni). Oetaled pmceduie f& altendvig toe 
AG1VI and vetng Ihnough renota e-voting and e-voting at the AGM ispravided in tbe Notice 
at AGM 

Iris-lrucliuns Tor remote e-vniing end e-uoling during AGM.: 

7 he Convany Ij provdag lo Its inenbe/B tacikty » exem se Ihe r ^ghl to vole on nesoLtions 
brqpaaed to be passed at AGM by electron c means (e-votingj. Members may cast toeir 
vfilrii^ rcirtolCly. U$rri^| Ih6 O-wStrig IttCilrly 0 | NBGL bn rr'a}rtlii)rti>d hen? rt ImTuw 

Further ihe lacllriy r/x watng throng e-vdkng Aill fitso be made Avai able a 1 Ihe A£SM and 
members attend eg Ihe ASM wftc have not casl toeir retefs) by remote e-volhg wis be ade 
lo^'oteutifid AGM 

Thijcompai'ry has ^aaed to* senates at nspl rtir^xtvKing ihoe-voiii-h-jtAtiirty. 

The manner nr reneoie e-voting and vofcig at A$M member^ holding Shansi in 
dsmatenai zed mode physical mode anc For memoere oho have not regslered Iheir ema : l 
addr-eases -a picodfid in Ihe Nf/c* nl ihe AT3M. wNoh fi also auaitihlt on Ihe websale d toe 
Company fhttp: i'/' www. E f■ si.coml and on the website ol Stock Exchange i.e on 

Ttta remdlc-Htovating Inc: lily will lie: available Uurinij I Ik: lol'uwinu vuCing period: 
CaminerKemenl at remote e-vo13ng:: S.ftn a.m on Sunday. Eji/dlemboi 37 3d2fi 
End ot remote e-i/otlng: 5 DDp m. on r ueaday. Septenntofi j 2B, 21120 

Ape-aonwhose naive is recorded in toe register d menrioeraor to register o-i-oeoeliaal 
oxters mstnlained by toe deposremes a&cn ort-oH date i e. lA'EcnesdEiy, September23.2(20 
o^y ahsll enlillfxl to avail ihs- rani ity ol tenvvte e-votng or tof p?.rtidfia1ian al Ihe AC3M and 
voting in the AGM 

The membera who havo cost therveflefs) by remote e-veting rroy atscatlend AGM tut sball 
rvyl he em tkxt to cftsl Ibeir vnls(s> again at the AGM. 

in case cl any quei res perlaining to e-voling, merebei s may relei io ihe Freqi jenny Asked 
Quest^os (FAOs) and e-voijng User's Mamral available tinder help sectional htlp£:i 
www evMriti rtstl caiin.' Cir «riv: I ail evOliryjiB'rtScfl (& in. Tpl 1300-322- 990 (TpllFicrj Nu.j 

Anccrdrigy, lo update toe nSelais wflh Ihe company Ihe iQloai-'-g ^tjamuia- may hrs roHowud: 

1. The Mennttefs «1 me- Company' hold ng Equity Shares ot B"s Company In physical Form 
and who have nol registered Iheir e-mail addresses may gel Iheir e-mail addresses 
registered iMrih Link Efllime India P'.-1 Lid. Lty cioxnip the link hllpsi/.ninkintime.e&.ln, 1 
emailreg/emalLraglater.hlmt and chocsing Investor Servicea lab and lurtharby 
choosing the e mtyI / Esnk R#5i-n ft rxto hMuding anti kjidw too rvgisflr^iicn pieces* as 
guxSed theren_ The members are repealed to pnovde detail such as Name, Folio 
Number. Certifcale number PAN. moo c number ande-maiiid and sjso upload Ihe 
imagft of share cadillcale In t 3 DK ot ,ll : Ef3 lornnal |uplt 1 Wbji &n or belore 
4*- Septemoar,2020. The feclty lor re^eiratidn cf bs-k delare for Ihe members hiking 
shares in physical term are Also Available at iink: WtcsdWinkiiniiirrte.ci>.irtiiHtiaintftf 
emai|..regieter.htmi. The members are requested to provide detail such as Name, 
Folio FAir'nbth'. Coi-rljcale nufribor. PAN. o mui id along wiiti itnj copy ofS'sC d-fogtiO 
Seal rtittvihelirst named shareholders name impr*ded mihe lace of Ihe cheque leal 
corXainng tank name end brandi, type of aocounf;. bank eomunlnumber, MICP details 
and IFSC code m PDF or JPEG ronnaion or before SSOASepilamber.znaD. 

Z i be MerriterB orftoe Conrpa.^y hei Jng Ecufiy 3hai es, ol toe Company n Dermal Form and 
who haw rcrregisleredtheire-m3jl addresses msy ie*ni>orarily get foere-mail addresses 
registered with Link irdime India Pvl Lid by dieting the link hnE».://1inklrttlnu:,coLltV 
einarifreD'aiTitiiLr^gisiex.htmI enoercoe ng Im'eEtor ServioeElab Hnd Anther by chooekig 
IhtrEmaii Pe^^alionfreadinglpfotdlOwtheragistrdlicripraCftSSaiyuktedS'ionBin TVe 
menberaaieneq jested to provide del&le such aa Marne, QPlD. Client l& FAN. mohle 
:ximl;or ?nd o mmil id on Orbefore ^" September 2020. 

It is cfor^ed toaUor pannanmi repEfalirc. ol e-ma» sfodress end bark dclals. Ihe members 
are requested lo reualei Iheaame u«itK toeir reapeeb-.-e DesoBilciry psdicipaol. 

In case c 1 any query, a member mayaertd ane-mal toFlTAat mLheTpdeakfif linkintene.ca.in 

Notice is also given pursuant to Section a 1 cd the Companies Ad. 2013 a-o Ihe applcatle 
rjliJS llurrO uriilci lliyl Ihu FogiSfor nr Mdintii :rS ail'J 51 i:- r: Tnirncfor rtpkS OT IlH: Gunpiiny 
wll remain dosed Form Sat ji day, Srepteivber 2G, 2C2D to Wednesday. September30,2020 
(both days ndus v^fo-thg purposa OF Annual Gcnerel Meeiing 


PLicr- Muinh;ii 
□Me: 21 >J August, 2030 


ForSHree PracMled Sleds Limited 

Sdf- 

H;i rsfi Lr M^trifi 
Managing Dlrectok 


Realty: Pandemic renews unexpected 
interest for senior living segment 


GEETA NAIR 

Pune, August 20 

THE COVID-19 PANDEMIC and 

subsequent lockdown has pro¬ 
vided an unexpected boost for 
realty companies in the senior 
living segment. This has 
emerged a growth segment in 
an otherwise depressed residen¬ 
tial segment. India will be home 
to 17.3 crore senior citizens by 
2026 and realty developers are 
looking at senior living with 
renewed interest. 






Shashanlc Paranjape, MD, 
Paranjape Schemes, the oldest 
player in this segment with 
2,000 homes in nine completed 
projects across Pune, Vadodara 
and Bengaluru under the Atha- 



NMDC Limited 

(A GOVERNMENT OF INDIA ENTERPRISE) 

DONIMAlA^ COMPLEX. DOhlMALAl "OWlfStiF! PO SANDUH TALUk, KLLAHT CISTHICT 
fjiwmt, f'LLLlf FLftWT;. PI* tDDL - 5H35ia, CIN LlSWDTSlESSeOKBTfin. 



shri brand, said they have seen a 
5 0% rise in demand and enqui¬ 
ries have increased. As of now 
senior citizens are still under 
lockdown and advised to stay at 
home but he expects a spike in 
bookings from September2020 
onwards. Even those who had 
booked and cancelled are re-bo- 
oking and those who were inde¬ 
cisive are now sure about mak¬ 
ing this move, said Paranjape. 

There has been a fourfold 
increase in lead generation and 
three times jump in enquiries in 
the last four to five months, said 
Mohit Nirula, CEO, Columbia 
Pacific Communities, which has 
nine projects in India with 1,600 
residential units. Every month 
since June, July and August we 
have done double of the pre- 
Covid levelbusiness, said Nirula. 
They were seeing faster conver¬ 
sion than before and sales has 
doubled, added Nirula. 

According to Anarock Prop¬ 
erty Consultants, the top 12 
senior living players have just 


55 ongoing or completed pro¬ 
jects across the country. 

Amaj Puri, chairman, Anarock 
Property, said due to the rise of 
nuclear families, increased life 
expectancy and people living 
across geographies, ‘indepen¬ 
dent seniors’are becoming a new 
demography.‘‘Such seniors do 
not settle for traditional old-age 
homes as they prefer and can 
afford autonomy and the com¬ 
pany of age peers in well- 
equipped retirement communi¬ 
ties. A recurring theme of this 
pandemic has been seniors liv¬ 
ing alone, struggling for basics, 
managing without house help 
and anxious about existing and 
potential medical issues. The 
need for homes in a setting 
where these factors are taken 
care of is now undeniable,” said 
Puri. Covid-19 may reshape 
the future of the senior living 
segment in India, with demand 
for such homes set to zoom 
amid the present uncertainties, 
added Puri. 


One in four Indians could 
have been infected with 
Covid:Thyrocare head 


SAVIO SHETTY 

Mumbai, August 20 

AT LEAST ONE in four people 
in India may have been 
infected with the coronavirus - 
a much higher number than 
official government figures 
suggest, the head of leading 
private laboratory says. 

Dr. A. Velumani said an 
analysis of 270,000 antibody 
tests conductedby his company 
Thyrocare across India showed 
the presence of antibodies in an 
average of 26% of the people, 
indicatingtheyhadalreadybeen 
exposed to the coronavirus. 

“This is a much higher per¬ 
centage than we had expected. 
The presence of antibodies is 
uniform across all age groups, 
including children,” Velumani 
told Reuters. Thyrocare's find¬ 
ings are in line with government 
surveys done in Indian cities 
such as Mumbai, which showed 


that 5 7% of the population in 
its crowded slum areas had been 
exposed to the coronavirus. 

The Thyrocare survey cov¬ 
ers paid and tested patients, 
covering 600 cities in India for 
the last seven weeks, Velumani 
added. If the current trend 
continues, the percentage of 
India's population having anti¬ 
bodies may reach 40% before 
the end of December. 

India currently has a total of 
2.8 million cases, third only 
behind Brazil and the United 
States globally, but active 
patients are less than a fourth of 
its total caseload, according to 
health ministry figures. 

On Wednesday, the world's 
second-most populous coun¬ 
try reported more than 64,000 
new cases of the novel coron¬ 
avirus in a single day, with 
more than 1,000 deaths in the 
same period. 

—REUTERS 


BOI AXA Mutual Fund 

(Investmenl Manager: BOf AXA Investment Managers Private Limited) 

Registered Office: E3/2QA Tower i .Peninsula Corporate Park 
Ganpatrao Kadam Marg, Lower fare!. Mumbai 400Q13 
C!N UG59D0MH2Q07FTC173079 
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CREST VENTURES LIMITED 

CREST Registered Office: 111, Maker Chambers IV, 
venture 11 th Floor, Nariman Point, Mumbai - 400 021 
CIN: L99999MH1982PLC102697 
Website: www.crest.co.in Email: secretarial@crest.co.in 
Tel: 022 - 4334 7000 Fax: 022 - 4334 7002 

NOTICE OF THE 38™ ANNUAL GENERAL MEETING 

NOTICE is hereby given that the 38 th Annual General Meeting (“AGM”) 
of the Members of Crest Ventures Limited (“the Company”) shall be 
held on Saturday, 12 th September, 2020 at 12:00 noon via Video 
Conferencing/Other Audio Visual Means (“VC/OAVM”) only, to transact 
the businesses as set out in the Notice of the AGM. In accordance 
with the General Circulars issued by the Ministry of Corporate Affairs 
and Securities and Exchange Board of India, the Company has e- 
mailed to all the Members, Notice of the AGM alongwith the Integrated 
Annual Report for the Financial Year 2019-20 on 20 th August, 2020 
through electronic mode only, to those Members whose e-mail 
addresses are registered with the Company/Depositories. The 
requirement of sending physical copies of the Annual Report has 
been dispensed with. 

The Integrated Annual Report of the Company for the Financial Year 
2019-20, interalia containing the Notice and the Explanatory Statement 
of the AGM, has been uploaded on the website of the Company at 
www.crest.co.in and may also be accessed from the relevant section 
of the websites of the Stock Exchanges i.e. BSE Limited (“BSE”) and 
National Stock Exchange of India Limited (“NSE”), respectively. The 
AGM Notice is also available, on the website of National Securities 
Depository Limited (“NSDL”) at www.evoting.nsdl.com. 

REMOTE E-VOTING: 

The Company is providing to the Members the facility to exercise 
their right to vote at the AGM only by electronic means before the 
AGM and during the proceedings of the AGM in respect of the 
businesses to be transacted at the AGM and for this purpose, the 
Company has engaged the services of NSDL for facilitating voting 
through electronic means. Members joining the AGM through VC/ 
OAVM shall be counted for the purpose of reckoning the quorum under 
Section 103 of the Act. 

The detailed instructions for e-voting are given in the notice of the 
AGM, Members are requested to take note of the following: 

1. The remote e-voting period commences on Wednesday, 9 th 
September, 2020 at 9:00 a.m. (1ST) and ends on Friday, 11 th 
September, 2020 at 5:00 p.m. (1ST). The remote e-voting module 
shall be disabled by NSDL for voting thereafter and once the vote 
on a resolution is cast by the Member, the Member shall not be 
allowed to change it subsequently. 

2. The voting rights of Members (for voting through remote e-voting 
or during the proceedings of the AGM) shall be in proportion to 
their shares of the paid-up equity share capital of the Company 
as on the cut-off date of Friday, 4 th September, 2020 (“Cut-off 
Date”). A person whose name is recorded in the Register of 
Members or in the Register of Beneficial Owners maintained by 
the Depositories as on the cut-off date only shall be entitled to 
avail the facility of remote e-voting, as well as voting during the 
proceedings of the AGM. 

3. Any person who acquires shares of the Company and becomes a 
Member of the Company after sending of the Notice and holding 
shares as of the cut-off date may obtain the login ID and password 
by sending a request at evoting@nsdl.co.in or may contact on 
toll free no. of NSDL: 1800-222-990. 

4. Facility of e-voting shall also be made available during the 
proceedings of the AGM, only to those Members, who will be 
present in the AGM through VC/OAVM facility and who have not 
already cast their vote by remote e-voting, shall be eligible to 
exercise their right to vote at the AGM. 

5. Members who have already cast their vote by remote e-voting 
prior to the AGM will also be eligible to participate at the AGM but 
shall not be entitled to cast their vote again on such resolution(s) 
for which the Member has already cast the vote through remote e- 
voting prior to the AGM. 

6. Members who need assistance before or during the AGM, can 
contact NSDL on evoting@nsdl.co.in or call on toll free no.:1800- 
222-990 or contact Mr. Amit Vishal, Senior Manager - NSDL at 
amitv@nsdl.co.in or call on +91 22 24994360. 

The results of the remote e-voting and the votes cast during the 
proceedings of the AGM shall be declared not later than 48 hours from 
the conclusion of the AGM. The Results declared, alongwith the 
Scrutinizer’s Report, shall be placed on the Company’s website 
www.crest.co.in and on the website of NSDL 
www.evoting.nsdl.com, after the declaration of the result and shall 
be communicated to the Stock Exchanges viz. BSE and NSE and be 
made available on their respective websites viz. www.bseindia.com 
and www.nseindia.com. 

BOOK CLOSURE AND CUT-OFF DATE 

The Company has fixed Friday, 4 th September, 2020 as the “Cut-off 
Date” for the purpose of determining the members eligible to receive 
dividend for the Financial Year 2019-20. The Register of Members 
and Share Transfer Books of the Company shall remain closed from 
Saturday, 5 th September, 2020 to Saturday, 12 th September, 2020 
(both days inclusive). The dividend, if approved, will be payable to 
those members, whose name stands registered in the Company’s 
Register of Members as on the Cut-off Date. 

By Order of the Board of Directors 
For Crest Ventures Limited 

Sd/- 

Place: Mumbai Namita Bapna 


Place: Mumbai 
Date: 21 st August, 2020 


Declaration of Dividend in BOI AXA Tax Advantage Fund 


NOTICE is hereby given that BOI AXA Trustee Services Private Limited, Trustee to BOI AXA Mutual Fund, has approved the declaration of 
dividend, as under 





Quantum of 

Face Value 
per unit (?) 

Record Date* 

NAV as on 

Scheme Name 

Plan(s) 

Option 

Dividend 

for declaration of 

August 19, 




(? per unit) 

dividend 

2020 

BOI AXA Tax Advantage Fund 

Regular 

Dividend 

0.28 


14.66 

(An open ended equity linked 
saving scheme with a statutory 

Direct 

Dividend 

0.30 

10/- 

vveanesaay, 

August 26, 2020 

29.82 

lock in of 3 years and tax benefit) 

Eco 

Dividend 

1.00 


13.31 


*Or immediately following Business Day, if that day is not a Business Day. 

Pursuant to payment of dividend, the NAV of the schemes / options would fall to the extent of payout and statutory levy, if applicable. 

Distribution of dividend is subject to availability of distributable surplus and statutory levy (if any). All unitholders registered in the plans / options 
of the above mentioned Schemes and whose names appear in the records of the Registrar on the aforesaid record date, will be entitled to 
receive dividend. 

Declaration of dividend shall be subject to availability of distributable surplus on the record date. In case the distributable surplus is less than 
the quantum of dividend on the record date, the entire available distributable surplus in the Scheme / plan will be declared as dividend. 

For BOI AXA Investment Managers Private Limited 
(Investment Manager for BOI AXA Mutual Fund) 

Place : Mumbai Sd/- 

Date : August 20, 2020 Authorised Signatory 


Mutual Fund investments are subject to market risks, read all scheme related documents carefully 


L&T Mutual Fund 

6" Floor, Brindavan, Ptot No-177 
C. S. T. Road, Kalina 
Santdcruz {E«t), Mumbai 400 095 


tail 1800 2000 400 

c ma iJ i nvestor. Fine©! ntmnf,-co. i n 

TOww.Ufs.wm 


L&TFinancial Services 

Mutual Fund 


Notice (No. 21 of F.Y. 2020-21) 


Notke fair Declaration of Dividend in L&T Midcap Fund: 

Notice ia hereby gtven that LST Mutual Fund Trustee Limited, the Trustees- to LST Mutual Funu ("the Fund"), have approved 
declaration of dividend (subject to adequacy and availability of distributable surplus) under the dividend options of the below 
mentioned scheme: 



Name of the Scheme 


Quantum Net Asset Value f J, NAV) 

of Dividend 3 Uf, as on August 19 r 2020 

if ■** ft per unit) 3 ... 

(? per unit) per unit) 


L&T M idea p Fu nd - Regu l a r Flan - Div idsnd O prion _ 1.50 3B.4E 

L&T Midcap Fund-Direct Plan-Dividend Option 2.00 41.-&B 


Pursuant ta payment of dividend, NAV per unit of the dividend options of the aforesaid schemes will fall to the extent 
of the payment and statutory levy (if any). 

Distribution of the above dividend is subject to the availability and adequacy of distributable surplus and may be 
lower to the extent of distributable surplus available on the record date. 

Past performance of the aforesaid scheme may or may not be sustained in future. 

The record date for the purpose of declaration of dividend shall be August 25, 2020 ("the Record date"). The dividend will he paid to 
those unit holders, whose names appear m the register of unit holders of Lne aforesaid scheme as at the dose of the business hours 
on tiie Record Dale. 

Under tiie dividend re-investment facility, the dividend declared will be re-invested at the ex-dividend IfAV. The payment of 
d ividend site 11 be Subject to Tax Ded UCted a L Source (TDS.) as a pp I ica bio. 

Please note that in case the aforesaid Record Date falls on a non-business day, the next business day would be considered as the 
Record Date. 

For L&T Investment Management Limited 

(tnyrstment Manager m L$T Mutual fund) 



Ddte ; August 20, 2020 
Place: Mumbai 


Sd/- 

Aurthorrsed Signatory 


Mut u al Fund in ve$tm e nts are subject to ma rket ri ska, re ad a 11 sche me re I ated do c u m ent s careful ly. 


Mo, 24, 


GUJARAT PETROSYNTHESE LIMITED 

I Main, Doddanekundl Industrial Area, Phase l. Mahadevapura Post, Bangalore - 560048 

CIN; L23209KAl977PLC043357 

Email: rnfo@gpl.tn. secretarial@gujaratpetrosynlhese.com Website: www.gpl.in 


STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 3D ! " JUNE 2020 





Regulation 47(1) (b) of the SEBI (LQDR) Regulations, 2015 

^STANDALOfii - 


Quarter 
Ended 
June 2G19 

~ 53459 


-2,453 


-2,453 


(INR in 'QOQ) 

CONSOLIDATED 




Particulars 

Quarter 
Ended 
June 2020 

Total income from Operations 

13,346 

Met Profit / (Less) fix the period (before 

Exceptional and/or Extraordinary items) 

-3,276 

Net Profit i (Less) fw the period before tax 
(after Exceptional and/or Exlraord nary items) 

-3,276 

Net Profit / (Lass) fo* the penod after las. 
lafte' Exceptional ime/or Extraordinary items'! 

■3.320 

Total Comprehensive Income for foe period 
(Comprising profit / loss for the period (after fox) 
a criher comprehensive income [alter fox)) 

-3,320 

Paid up Equity Share Capifol 
(face value Rs.lW- per share) 

596 92 


■2.453 



Year 
Ended 
March 2020 

Quarter 

Ended 

June 2020 

206.505 

14.007 

-6,615 

-1,336 

14,571 

-1,336 

14.312 

-1.360 

14.912 

-442 

596.92 

596.^2 


Quarter 

Ended 


Year 

Ended 


June 2019 March 2020 


215345 


56.215 



- 22 m 


20873 


20227 


25^27 


596 §2 



Reserves (excluding revaluation reserve) 
as shown In Ihe aud led balance sheet 
qfthiepr&xnous year 

Earn ngs Pe^ $h^re let Ra. IQ. 1 - each) 

(for continuing and dscurrhnLfie op^raton.^ 


(6.56) 


161,170 


( 0 . 41 ) 


324.276 


( 0 . 07 ) 


{0.1)1) 


Notes: 

a; The above is an extract of the detailed format of Financial Results for the quarter ended 30. D6.2020 were reviewed by the Audit Committee at 
its meeting held on 20th August, 202D and approved af the meeting of the Board of Directors and fled with the Slock Exchanges under 
Regu fi lion 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the F nanoal Resulls are 
avai lable on th.E websites of B S E at www..bseind ia. com and compa ny's website at www.g u!. in 


Company Secretary 


b) The Compan y e perales i n one segment only. 


Place : Mumbai 
Date : 20/08/2020 


For Gujarat Petrosynthese Limited 
Urmi N. Prasad 
Jt. Managing Director 
DIN : 00319462 


■fife. Ahmedabad 


finaneialexp.epapr.in 







































































































































WWW.FINANCIALEXPRESS.COM 


FRIDAY, AUGUST 21, 2020 


FINANCIAL EXPRESS 


3 

L5 




(CIN: L70109DL1986PLC025841) 

Registered Office: 37, Ring Road, Lajpat Nagar- 
IV, New Delhi 110024 Phone: 011-26432601/02/03 
E-Mail: secretarial@goyalgroup.com 

NOTICE 

Notice is hereby given that 
pursuant to Regulation 29 read 
with Regulation 47 of SEBI 
(Listing Obligations and 
Disclosure Requirements) 
Regulations, 2015, the meeting of 
Board of Directors of the 
Company will be held on Tuesday, 
25th August, 2020 at 37,Ring 
Road Lajpat Nagar New Delhi- 
110024, inter-alia, to consider & 
take on record the Un-Audited 
Quarterly Financial Results of the 
Company forthe quarterended on 
30th June, 2020. 

Place: New Delhi 
Date: 18.08.2020 

By order of the Board of Directors 
For Morgan Ventures Limited 
Sd/- Anand Kumar Mishra 
Company Secretary 


THE WATERBASE LIMITED 

Rcyd Ort Art¥tlhaprfain Vitale 
TF Gudur Wanda 
Nellore ftnrilya Pradesh - 523341 
GIN LO6M5AP1907Ps.CIHfl4J6 
Phone: +31 SI COC10037 
Enui i nviK In rtawalff bi&S I mil oa rn 
website flwwYiHtertMseinaiMin 

BOARD MEETING NOTICE 


Farsi;ant to Regulation 29 read wit'll 
regulation 47 of S^SI (Lishng Ot? ifiri’iona 
& Disclosure Re quire merits) Regulatia is, 
2015, no?ics is hereby given ttiat it 
mcohiq of ihi? Hoard of Erectors ol Ihe 
Company will ire held on Thursday. 
27t|i Auflusl, 20 ?0 Id consider anc 
approve, nlnr-alia the Un-ajditet 
Financial rssults as ser INC AS. for ihe 
quarter einted 3Pih jure,2QZ0. 

The sa:" nnticE may be accessed on ihe 
cumaany'swebsile: 

hsip: watc ruasein hi a. com/ln v estn r_ 
relations .php and may alst> be accesses 
on the fit change we&slle 
https://bseindia.cam. 

Fgr Pie Walerb&se Limited 
R.AcIwtltan 
Company Secretary & 
Compliance (miter 

Chennai, 20 ih August. 2020 


i^^rriMSTea 


fNthrei 


LiMllED 


TIN : E J7J2UVUS 1 

CSTEN : JVAVt:EMlnHli:i/J 
IL'n.'d IIEU: 

t25L,.\,iA .KCISKHUAM. 
KtM.K.-VI'VTIMl'ilUNIH \ 

W ; I!■ >i-1 h-: vi *v vi .m-.lui imN in 

3 a li.: 2UU 

F.muil: LTKttL irdiajrniin 


N OTIC E 

Nonce is hereby giver that 
pursuant lo Regulation 29 read with 
Regulation 47 of the Securities aoc 
Exchange Beard of India iLisirg 
Obligations and Disclosure 
Requirements i Regulations. 2015. 
a Mooting of the Board of Directors 
ol the Company will bo held on 
TTiureday, 03rd September, 2020 
at Koikaia through audio/video 
conli-rgnclrtg mode inter .1 .1 
la di$CUS& sipfndvr the 

unaudited s f an dii I a no an u 
tonsoi lifniod financial results o' 
company (or ihe quarter ended on 
30th June. £020. Furiher this 
irkirmalior is also available or the 
websiie of ihe Campary a. 
www.mstcindia.co.fn and on the 
website af the Stock Echanges, 
ie www.nseindia-com $ 
www. basin riia .on m. 

For «STC Lid. 

S4 1 - 

| A j ?. ■/ Kumar F: a i; 

Cp4?any Secretary & Comp anceOF-ce' 

Place ■ Koik&ta 

D-lv':21.0fl.2D2<J 


t LAKSHMI AUTOMATIC LOOM WORKS LIMITED 

CIN : L29259TZ1973PL.C(J00680 | Website : wwwJakshmfc&utomatic.com 
Ftegd. OTFice : 686, Avanashi Road, PappiinaitLenpalay^m, Coimbatore - 641 037 

NOTICE TO SHAREHOLDERS 

Dear Member^). 

1. Notice is hereby given that the 4Gth Annual Genera- Meeting C AGM'3 of t he Company will he convened a t 
11 .00 A.M, o n Wednesday, t he 16th day ot September 2020 th rough Video Conferencing (' VC ") / Other Audio 
Visual Means ( A OAVM‘) facility to transact the business as set out in the Notice which will be circulated for 
convening the AGlVt. in view of the continuing CGVlD-19 pandemic and in compliance with the applicable 
provisions of the Companies Act, 2013 and Rules framed there under and the SEE! (Listing Ob ; igdtions and 
Disclosure Requirements^ Regulations, 2015 read with General Circular Nos 14/2020- 17/2020 and 20/2020 
dated 8th April, 2020, 13th April, 2020 and 5th May, 2020, respectively, issued by the M mist ry of Corps rate 
Affairs ('MCA Circularfe) 1 ) and Circular No, S601 / HO/CFO/ CMC 1 /CiR/R/2020/79 dated 12th May. 2 020 
issued by the Securities and Exchange Hoard of India ("5E.BI Circular"), the Board of Directors have decided to 
convene and conduct the AG M thru ugh VC/OAVM facility without the physical 1 presence of the Members at a 
common venue. 

2 The Notice of the 46th AGM ahd ihe Directors Report feu the yea* 2019- 20, including the financial Statements 
for the year ended 3'lst March, 2020 ("Annual Report') will be sent only by e-mail to ail those members, 
whose e-mail addresses are registered with th e Compa nydSTA or with their respective Depository Participants 
("DP'), in accordance with The MCA Circular(s) and the SEBI Circular as m-ent oneri above. Members can join 
an d pad; t ipate i n the 46t h AGM th rough VO'OAVM fao li Sy only, l he mstr uctions for \ oimi n g the 46th AGM a nd 
the manner of participation in Iho remote e-voting or casting vote through theewoiing system during the 
46th AGM are provided in the Notice of the 46th AGM. Members participating through the VQ'QAVM facility 
shal I be can nted to r the p u rpose ot reckoni ng the quoru m under Section 103 ot the Compa mes Act, 2013 
3. Notice of the 46th AGM and the Annual Report will he made available on the website of the Company i.e.j 
WwwJdkshmiautomatic.com and the website of Bombay Stock Exchange (BSE Limited) i.e. 
www. bseindia.com in which the Co mparry s equity s ha res are li sled-. 

4 Members holding shares Jn physical form who have not registered their e-mai3 addresses with the Company / 
RiA can obtain Notice of the 46th AGM, Annual Report and/or login details for joining the 46 th AGM through 
VQ’QAVM facility including e-voting, by sending scanned copy of the following documents by e-mail to 
green@skdc-con.siiltants.com :: (a) Request e-mail mentioning your name, folio number and complete 
address, (l>) Copy of the Share Certificate (front 8 back), (c) Self-attested Scanned copy of Ihe PAN Card and 
(d) Self attested scanned copy of any document (Such as Aadhar Card. Driving Lscense. Voter ID Passport) m 
support of the address of the Mem bars as registered with the Com.pany. 

5. Members holding shares in physical form who have not updated their Sank Account can register the details by 
sencti ng a request to the RTA in the prescribed Fuxrns sen l io the Members separately by post cm QB-.OiS 2 020. 

6. Members holding shares in demat form can update their e-mail address fii Bank Account details by submitting 
a request to the concerned Depository Pa rtici pant with whom they have opened thei r demat aceou nt 
7. Ptudse note that the emuil id greenf^skde consultonCs.com is designated only for the purpose of enabling the 
members to obtain Notice of the 46th AGM, Annual Report and/or login details for joining the 4Gth AGM 
throu q h VC''OAVM tacil ity includi n q e-vot ing. 

8. Members miyalso kindly note that the Company has fixed Wednesday, 9lh September, 2020 as the cut-off 
date for determi n mg entitlem snl of mem b ers to partici pate in the AGM a n d to cast their vote. 

Hence, we u rge the Mem ben to u pdate their e-ma il ID, R ank Accou nt deta il s 8 Perma pent Account N u mber (PAN) 
with the Company / RTA / Depository Particinont to ensure receipt of Annual Report, and / or any other 
con sidera tiort anct other cemmumcaiions from the Company. 

The above information is neing issued tor the information and benefit of all the Members ot the Company and is 
i n compl iance with th e MCA C irci j la rs and the $E Hi Ci nru la r. 

For Ukshmi Automatic Loom Works Ltd 

Place : Coimbatore Muthukunnar 

Dale : 19.08.2D20 Company Secretary 




:fine organics 


FINE ORGANIC INDUSTRIES LIMITED 

Reg, Off- Fine House Anandji -Street. Off M G. Road Gfotkopar fEa&i), Miimt^i ■ 4C0 077 
Tef.: * 91 [(22)21025000, Fax: +91 (022)2102089? 

Email imestors^fiieDroanicB.ctinv; Wet: WHW.finaoroanics.Mm CIN L2:4119MH20D2PLC136*00 


Notice of the IS" Annual General: Meeting of Fine Organic Industries Limited 


NOTICE is h?tieb]Ajiv5?i Ihsri Ihg E^tsenCii Annial General Meeting ('ACM') of ihe Member pf Fire Organic In’ .islrieg Limited i'tiie 
Company’) ia Et^iediied 1o be held on Friday, September 16.2020 at 11:00 a.m. (1ST) through VHteo Cortferensig (VC)/ Other 
Ai.dici Visual Means fOAVM'), Ip t ran sad Ih? business a? ciuf in Nniipe -sonver^ng Ihe ^^id AQV. The AGM is heirg h^d 
through VC I QffM n onmrlianre «iLh Cnqiilar Nn 14.2020dated Arfil 8.2020 4 CwuAar No 1 1 ,'2(]2D dated Ap*il 13. 2020. read 
with Circular Np. 20)2020 dated May 5, 2D2Q, issued by Che Ministry el Cospnrala Affairs- (MCA 1 ) and Circular 
SEB0HOiGFD)CMD 1 »'dR. , P. , 3C2DU79 dated May 12, 2020 isssed by Ihe Srcuniies and Exchange Ecard of India f'SEBT) 
(callecli'.ely 'Apylicabla Circuiart'). Werruers aL'ending 'he meehng Ihrcsigh VC'QAVM sha ba ComtisJ far Ihe pjrppsas of 
reckoning Rib quorum under SectiCd "03 of tie Companies Act, 2013. 

In lemis of-fe App 1 cable Circulars, iheAnnual Report, ihe Notice convening ihe AGM End e-wiing instruct^ris are being sent only n 
etecironis femn in Ihose Members itfnose emoil adcresses are registered w^h lhei r respedi'/e Depository Parfc-oanKs} and''ortie 
Company's Registrar and Stare Transfer Agent (RTA) <Az , KFtn Technologes Private LimHed [KFir.} Members who have nol 
registered lheir email address or who are hiding snares m pnysical term may femporarily gel ihec ema6 address and mobile number 
updated wilh Ihe Company’s RTA by dickirg ihe mk iiUps ■ l|, as.k i inlech.ccm. l ema _reg:5lral:cm' and select ng he name pf the 
Company i e Fne C yanic In^islnes Limited ard Iherea'leriili ag p Ihe required deters. Allernadively, Members Rtey send an email 
renueet at Ihe email ID eim*ar:: r s@kFmbecn.ram along wih scanned copy of the signed requesl lelter proviong Ihe ema i adcress, 
mqbile number, self-attested PAN copy and Client Vasler cosy lor eleobionir falios. The Annual Rejxirt and NMirB of Ihs AGM btei'g 
ftilh ^-volinu instojehors srall :.re made available an Ihs '/re^sle af Lie R "A v iz.hHps:/.tevflling.k4rvy.i0m as well as tin Ihe website ol 
Lhu Company at mrtK.flnBwganitt.tam. Tha same shall also be available on If iu website d IhaStadt Exchanges i.e Natcnal Stock 
Ejichanged Inc -i LimtKt atwnwf.nsainiajCbmandBSE Limited uLv/vwi-.bseindte.tum. 

The Members are requested to refer to the AGM Nolice. for intrusions i p respect ol atlerding tie AGM ttreugt VC 1 0AVM 
QookCkisure and Payment af Dividend 

The Register of Members and Shaw Transfer Books of the Company ))*’ remain doses from Saturday, September 12,2020 to 
Fnday. September 'ift, 2020 [bolh doys mclusive) to determ -ie the members entitlement for Ihe final dividend for Ihe financial 
year 2019-20. The final dividend, if declared ai the AGM. wilt be paid to^hose menr-Cere, wiiose names appear ir ihe Register of 
Members a fl d,'or Register ?f Beneficial Owners mainta ned by ihe Depositories as at ihe efese of business hours on Friday, 
Seplemberll, 2020. 

ThO Final Dividand 61 Ri. 3.'- raDCrniriBiid&d hy Lha bf Diraddr£ bf Lha Canipahy for Lie firtencsai ya3r eriltid Marrt 31, 
2020.1 acprtivi^J al Iho wisulng ABM wl tte paid 1b tf-rb aligibte Mbinbe-rs on ard frem b" day fre-rn tfe ctincliision of ttw ^aitl 
AGM. Tt»divid»(kt will bapaid alaclronlcally te tha Members wlit> have updated lheir bank details, fa case ofnon-ava.iabii.lyor 
non-u^dallon of bank aocDunL deLails of tna Vtmbers. ihe Company will despatch dividend warrantai'damand drafts to sum 
memtors pbst (icrtnalizatioii of postal sorvicos >n Ihe country. \n oftter ?o receive dsect crcail of dividend amount, the Members 
are requested to update lheir ban* rmcdalc NEC3 / Dined credit details I name /address / pewer cf attorney and their Cone 
Ear-King Solut-ons enabled accoiml number. (i| For shares held :-i physical fc^m. Ihe Members are requested to SJjbm-1 a 
cever.rg etter duly signed by Ihe first holder along with cancelled creq-je leaf *it h name and dank account delails, oocy of self 
attested PAN card to the Company's RTA viz. ,KFin; and (2) Fa scares held indemaierializedform with the depastery participant 
wilh whan they maintain lheir demat account. 

The Company is providing "b ite Members ihe teLility lu eseruM! ■|-'Hir rigid bvbte or readulcris propose:: lb beCbrskferad el tie 
AG V- Ihrough voting by electron*; means {'remote e-vulinb') an: Ihe business se l bvl Ir- il>e IVdIIlb of AGM may be Iransatted 
lhruL»:b *-voling 1 ha Gcmo-ariy hds eiraSgad KFin to ptovkia Ihe faeAly et ramota ^-voting te thua Members and tea 1&:ihly of e-voting 
te Ihe Members parteipatirg in the AGM tteough VC/OAVM Tha process and manner of ranrvit-e e-uoling, aitending meeting threi^h 
VC'OAVM e-voling dur ng ihe AGM nave bean provides in the Nolico of AGM. 

The remote e ■-■oling facility shall fulfilments on Tuesday, Septemfctr 15, 2020 frum 0:00 &,n>, (1ST) and ends on Thursday, 
September 17,202& at 5 0i> p.m- (1ST). The remote e-vethg module stnall Ihsreaher be disab sd for '/ot ^g 

□Ny Mfttibera, whose nemes ar^iear in Ihe Register o? Mtembers) Be:ief cik- Owners as an Ihe rul-aff date vsi. Faday, Ses-tember 
11, 202O, sha! be erlilled Io Aval Ihefao 1y ol ramale e-volmg cetane aivJ during Lie AGM Any person wtio beciiTies a .Member ol 
Lie Company after dispalch ol Ihe Notice of Bie AGM end uolds shares as on !fte cul-cfl date may sbian if iv User i j and 'Passwortf 
by sand ng a request al evolinggkfintechjMm. Thedoteitedprocedcro for oblaning Ihe'User ID and 'Password'ie also provided m 
Lhe Nofce ottho AGM whch will be made available cn Comisarys webe le and KFm's w-obeite mentioned above, l! teo Member Is 
already registered viilh KFin for e-volmg, ho can use hs exishsg “User iC and Password' fet casling Ihe vole terou^i remote 
c-voling. Tue credentials for remote e-vwirg are io be used by the Member tor attending; iho AGM through VC OAVM 

Memhers, yrhe hgve nel cast lheir vote Ihreugh remote e-vciing &sd are presenl 3.1 tfre AGM through VC- shell be elkjibte to vote 
Ihmugh e-volinq ^tt-gAGM The Members who h^vpcjist IhEk vgte{gji by remote ^-vgtiig may also attend t"eAGM b.i’^F^II not b? 
pi- lilted to res; Heir vt/Ip (s) again. 

In casecf any query pedainng tce-votng, please visit hc ! c-& FAO'ssedt'on of https://evcting.karvy.dom (KFinwefcateJcf ccfitact 
Mr. Umesh Pa-ideyfiram KFin (Unit: Fee Organic Industries Limited), Selenium Tower B. Ret 31- 32. Gadiibcwii, Rnancial Orslrid, 
Nanakramgeda, Ser ngamps y. Hyderabad - SOD 002 or at einward.ris^kfimech.cwifl and ervctin 0 @kfinitech.com or Contact No 
04O-67162222 or call KF ntech s tell free number 1 -tiOO-3iS4 C01 


Place' Mumbai 
Date: August 20,2020 


For Fine Organic Industries Limited 

Sd'- 

Pooja Luhor 

Company Secretary and> Compliance Officer 


FUDUHJEf 


PUDUMJEE PAPER PRODUCTS LIMITED 

Registered Office: Thergaon, Chinchwad, Pune - 411033. Tel: +91-20-40773333/30613456, Fax: +91-20-40773388 CIN: L21098PN2015PLC153717 

Website: www.pudumjee.com; E-mail: Vinay.Jadhav@pudumjee.com 
Mumbai Office: Jatia Chambers, 60, Dr. V. B. Gandhi Marg, Mumbai - 400023. Tel: 022-30213333/22674485 

FIXED/CUMULATIVE DEPOSIT SCHEMES 


The Company accepts Fixed Deposits from Public 


FIXED DEPOSIT SCHEME -1 


Period Years 


3 Years only 


Minimum Deposit 
? 25,000/- 

7.25% p.a. 


Frequency of 
Interest Payment 

QUARTERLY 


CUMULATIVE deposit SCHEME - II 

L'jtuumvJ 





3 Years Only 

? 25,000/- 

? 31,014/- 


For 

every Muumonai ueposu oi < o,uuu/- 
you will get on maturity ? 6,203/- 





Interest on New deposits and renewals accepted shall be made only through the ECS/NECS/NEFT/RTGS system. 

Acceptance of Deposits: 

The acceptance of deposits is subject to the other terms and conditions as mentioned in the application form available from the Registered Office of the Company or from the Managers to the fixed deposit 
schemes viz. WESTERN FUND ADVISORY SERVICES PVT. LTD. AND RR INVESTOR’S CAPITAL SERVICES PVT. LTD. 

Form DPT-1 

Circular or Circular in the Form of Advertisement Inviting Deposits [Pursuant to secfiofr73T2Jand section 76 and rule 4 of the Companies (Acceptance of Deposits) Rules, 2014.] 

The information pursuant to above provisions is given hereunder: 


GENERAL INFORMATION: 

a. Name, address, website and other contact details of the Company 

"TT bate ot Incorporation ot the Company 
“a Business carried out by the Company and its subsidiaries with the 
details of branches or units, if any. 


Brief particulars of the management of the Company. 
1\lamesj addresses/DTN"ana’TD^pTTonWDirecfofs - 


' PUDUMJEE PAPER PRODUCTS LIMITED, Thergaon, Pune 411 033. CIN: L21098PN2015PLC153717 
Tel: +91-20-40773333, Fax: +91-20-40773388, Website:- www.pudumjee.com, E-mail: vinay.jadhav@pudumjee.com 
14 th January, 2015 

The Company is engaged in the Manufacture and sale of Paper and Marketing of Hygiene Products. Pursuant to the 
Scheme of Arrangement and Reconstruction (Demerger) as per Hon’ble Bombay High Court Order dated 08.01.2016, 
the Paper Manufacturing business of Pudumjee Pulp & Paper Mills Limited and Pudumjee Industries Limited and 
Business of Hygiene Products stood transferred to the Company on 01.02.2016 with effect from the Appointed date 
i.e. 1st April, 2014. The Company has its Registered Office and Factory at Thergaon, Pune 411033 and Corporate 
Office at “Jatia Chambers”, 60, Dr. V. B. Gandhi Marg, Mumbai-400023. 

Under the superintendence, control and guidance of the Board of Directors and Executive Chairman, the Company is 
managed by the Executive Chairman and Executive Director. 

As provided below: 



Names & addresses 

“DTN - 

Occupat 

ion 


MR. A. K. JATrA““Fxecu"five Chairman, JaTia Charnbers/"60i/Ur. V. ETGarfcThi Marg'/ForT, Mumbai - 400023. 

01104256 

“Tndusffir 

ilist 


' MR. S. K. BANSAL - Director, Pudumjee Paper Products Ltd., Thergaon, Pune - 411033. 

00031115 

Company -E, 

<ecutive 


' DR. ASH0K KUMAR - Executive Director, Pudumjee Paper Products Ltd., Thergaon, Pune- 411033. 

07111155 

Company -E, 

<ecutive 


' MR. B. K. KHAITAN - Director, R/o 8, Sarat Chaterjee Avenue, Near Menuka Cinema, Kalighat, Lake Gardens, Kolkata - 700045, West Bengal. 

00117129 

= fndusffi£ 

ilist 


' MR. V. K. BESWAL - Director, 4 th Floor, Rewa Chambers, 31, New Marine Lines, Mumbai - 400 020. 

00120095 

Chartered Ac 

countant 


MR. NANDAN DAMANI - Director, 30, Keshavrao Khadye Marg, Sant Gade Maharaj Chowk, Mumbai - 400 011. 

00058396 

rricfusTrii 

ilist 


' MRS. MADHU DUBHASHI - Director, B-29, Gate No. 3, Abhimanshree Society NCL Pashan Road Pune - 411008. 

00036846 

Management i 

onsultant 


' MR. VED PRAKASH LEEKHA - Director, A-201 Eves Garden, Baner Raod, Near Mahableshvar Hotel, Pune - 411045. 

00048568 

Consult 

ant 


f. Management’s perception of risk factors. 

g. Details of default including the amount involved and present status,' 
in repayment of- 

' (i) Statutory dues 

(ii) Debentures and interest thereon 

(iii) Loan from any bank or financial institution and interest thereon 
PARTICULARS OF THE DEPOSIT SCHEME: 

a. Date of passing of Board Resolution 

b. Date of passing of resolution in the general meeting authorising the' 
invitation of such deposits. 

c. Type of deposits i.e. whether secured or unsecured 

d. Amount which the Company can raise by way of deposits as per the 
Act and the rules made there under, and the aggregate of deposits 
actually held on the last day of the immediately preceding financial 
year and on the date of issue of the Circular or advertisement and 
amount of deposit proposed to be raised and amount of deposit 
repayable within the next twelve months 

e. Terms of raising deposits: Duration, rate of interest, mode of 
payment and repayment 

f. ' Proposed time schedule mentioning the date of opening of the Scheme' 

and the time period for which the circular or advertisement is valid: 

g. Reasons or objects of raising the deposits; 

h. ' Credit Rating obtained: 

Name of the Credit Rating Agencies, 

Rating obtained, 

Meaning of the rating obtained, 

Date on which rating is obtained; 

i. Short particulars of charge created or to be created for securing 
such deposits, if any. 

j. Any financial or material interest of~the directors, promoters or" 
key managerial personnel in such deposits and the effect of such 
interest in so far as it is different from the interest of other persons 

DETAILS OF ANY OUTSTANDING DEPOSITS 

a. Amount Outstanding as at 31 st March, 2020 

b. ’ Date of acceptance 

c. Total amount accepted during 2019-20 

d. ' Rate of Interest 

e. Total number of depositors 

f. Default, if any, in repayment of deposits and payment of interest" 
thereon, if any, including number of depositors, amount and duration 
of default involved; 


Barring unforeseen circumstances, the management does not foresee any adverse situation which may affect the repayment 
of principal amount of deposits or any interest thereon except due to major slowdown in economy or force majeure cause. 


12th June, 2020 
27th July, 2019 

Unsecured 

? (In Lakhs) 

a. Maximum amount that can be raised (from Public) T5/036765 

' b.' Amount held as deposits as on 31.03.2020 2,818.55 

c." Amount held as deposits as on the date of this circular 12.06.2020 2,818.55 

d; Amount proposed to be raised(from Public) 5,000.00 

(including deposits held already) 

' e.' Amount of deposits to be repayable within next 12 months (including unclaimed) I70027J5 

Maturity 3 years 

Rate of Interest (% p.a.):- 7.25% 

Mode of Repayment:- By Cheque/NEFT/RTGS/ECS/NECS 

The Fixed Deposit Scheme shall be opened from the date of publication of this “circular in the form of advertisement” 
and that shall be valid till 30th September, 2021 or the date of 7th Annual General Meeting whichever is earlier. 

For meeting the working capital requirements. 

CRISIL 

“FA/Stable” for? 5,000.00 Lakhs. 

Indicates the degree of safety regarding timely payment of interest and principal is satisfactory. Changes in circumstances 
can affect such issues more than those in the higher rated categories. 

18 th May, 2020 

Not Applicable as the deposits are/will be unsecured. 


? 2,818.55 Lakhs 
Up to 31st March, 2020 
? 6.75 Lakhs 

3 year-10% p.a. and 9% p.a. 
2121 



g. 

Any waiver by the depositors, of interest accrued on deposits; " :" No 
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FINANCIAL POSITION OF THE COMPANY Financial year ending (? in Lakhs) 




31.03.2020 31.03.2019 

31.03.2018 



a. 

Profits of the Company before making provision for tax " :" 4105.13 2562.07 

3003.86 




Profits of the Company after making provision for tax 2587.43 1711.79 

1951.33 



b. 

Dividend declared by the Company " :" 20% 15% 

15% 




Interest coverage ratio 5.60 3.84 

5.05 



c. 

Summary of Financial position as per Last Audited Balance Sheets (? in Lakhs): 




| Liabilities j 31.03.2020 31.03.2019 31.03.2018 | Assets | 31.03.2020 

31.03.2019 31.03 

.2018 



Paid up Share Capital ' 949.50 949.50 ' 949.50 Fixed assets 25938.67 

258/4.88 — 27R 

528.12 



Reserves and Surplus 27046.18 24859.39 23319.30 Investments 5309.05 

2382.99 ' 2( 

)31.64 



Provision for deferred Tax 3067.32 2457.32 2100.32 Current assets 16160.54 

| 17660.36 | 15' 

102.56 



Secured Loans 4129.04 4782.12 2105.22 Loans & Advances 4181.76 

| 2477.17 | 2) 

7 51.90 " 



Unsecured Loans 3315.47 3557.25 ' 4355.56 Miscellaneous Expenditure 





Current Liabilities & Provisions 13082.51 11789.82 11584.32 (to the extent of not written off) 





Total 51590.02 48395.40 44414.22 Total 51590.02 

48395.40 44,4 

114.22 


d. 

Audited Cash Flow Statement (Three Years) \ 2018-19 

K ’ (? in Lakhs) (? in Lakhs) 

2017-18 
(? in Lakhs) 




Net cash flow from Operating Activities " :" 5227.36 1382.73 

2431.58 




Net cash from / (used) in Investing Activities (3103.54) (2118.15) 

(932730) 




Net cash from / (used) in Financing Activities (2074.21) 714.48 

(1763.14) 




Net change in Cash & Cash Equivalents : 49.61 (20.94) 

(263.86) 



e. 

Only changes in accounting policies and their effect on the profits' ' Refer Notes number Refer Notes number 

and the reserves of the Company 1 & 2 given below. 1 & 2 given below. 

Refer Notes numbe 
1 & 2 given below 

r 


Notes: 

1. The Company has prepared its financial statements in accordance with IND AS notified under the section 133 of the Companies Act, 2013, read together with paragraph 7 of the C 
(Accounts) Rules, 2014 (Indian GAAP or Previous GAAP) for the years ending 31 st March, 2019 and 31st March, 2020. 

2. Due to adoption of IND AS the Profit After Tax (Total Comprehensive Income) for the current year has decreased by? 18.66 Lakhs (last year? 8.53 Lakhs) and Reserves as at 31 st Ma 
are higher by ? 18.66 Lakhs (last year ? 8.53 Lakhs). 

ampanies 

rch, 2020 
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A DECLARATION BY THE DIRECTORS THAT- 



a. 

The Company has not defaulted in the repayment of deposits accepted either before or after the commencement of the Act or payment of interest thereon; 



b. 

The Board of Directors have satisfied themselves fully with respect to the affairs and prospects of the Company and that they are of the opinion that having regard to the estima 
financial position of the Company, the Company will be able to meet its liabilities as and when they become due and that the Company will not become insolvent within a period o 
from the date of issue of the circular or advertisement; 

ted future 
one yea 


c. 

The Company has complied with the provisions of the Act and rules made there under; 



d. 

The compliance with the Act and the rules does not imply that repayment of deposits is guaranteed by the Central Government; 



e. 

The deposits accepted by the Company before the commencement of the Act are being repaid as and when they fall due for payment as per the term(s) for which they were accepter 
they are repaid, they shall be treated as unsecured and ranking pari passu with other unsecured liabilities; 

and unti 


f. 

In case of any adverse change in credit rating, depositors will be given a chance to withdraw deposits without any penalty; 



g. 

The deposits shall be used only for the purpose indicated in the Circular or Circular in the form of advertisement. 



h. 

The deposits accepted by the Company are unsecured and rank pari passu with other unsecured liabilities of the Company. 
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DISCLAIMER: 



It is to be distinctly understood that filing of circular or circular in the Form of advertisement with the Registrar should not in any way be deemed or construed that the same has been 
approved by the Registrar or Central Government. The Registrar or Central Government does not take any responsibility either for the financial soundness of any deposit scheme for 
deposit is being accepted or invited or for the correctness of the statements made or opinions expressed in the circular or circular in the Form of advertisement. The depositors shoulc 
due diligence before investing in the deposits schemes. 

beared or 
which the 
exercise 


This circular in the form of advertisement is issued under the authority and in the name of Board of Directors of the Company. The text of this circular in the form of advertisement has been approved by 
a majority of the Directors on the Board of Directors of the Company as constituted at the time the Board approved the circular in the form of advertisement, has been filed with Registrar of Companies, 
Maharashtra State, Pune for registration as required by the Companies (Acceptance of deposits) Rules, 2014. 

For and on behalf of Board 
For Pudumjee Paper Products Limited 

Sd/- 


Date : 12 th June, 2020 
Place: Pune 


Vinay Jadhav 
Company Secretary 



MANAGERS TO THE FIXED DEPOSIT SCHEMES 
APPLICATION WILL BE ACCEPTED AT THE FOLLOWING OFFICES OF THE MANAGERS 




WESTERN FUND ADVISORY SERVICES PVT. LTD. 

MUMBAI: 1-2 Bhupen Chambers, Ground Floor, Dalai Street, Fort, Mumbai - 400001. 

Phone: 022-22670849/22647899; Mobile: 9820443522; Fax: 022-22614089; E-mail: ravi@wfaspl.com 
Thane: 403 Navrang Arcade, 4 th Floor Near Alokh Flotel, Gokhale Road, Thane West - 400601. 

Phone: 49720092 Email: ravi@wfaspl.com 


ii 


inancialexp.epapr.in 


RR INVESTOR’S CAPITAL SERVICES PVT. LTD. 

MUMBAI: 82/1, Apollo House, Ground Floor, Opposite Jammu & Kashmir Bank, Mumbai Samachar Marg, 
Fort, Mumbai-400023. 

Phone: +91-22-40544201/224/22702002 
Fax: +91-22-40544206; Email: fd@rrfcl.com 


Ahmedabad 
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FINANCIAL EXPRESS 


BOMBAY WIRE ROPES LIMITED 

CIN : 151110MH1961PLC011422 

Read. Office: 40t/4Q5 Jn ! y Bhavan No 1,10 New Marine Lines, Mumbai 400 020 


FOR THE ATTENTION OF SHAREHOLDERS OF 
SOM DAY WIRE ROPES LIMITED 


flit Buinbay Wire Rapes LBrulednsquMlsIlB Shareholders to register Ihalr amail slciuls 
arid Fnotulo number for updating the saddens In Itertoords of the relevant defcsioftes 
ihrijgh Uicir depositary participants cr by wcfc IrnK hits il'M/w. p u ru ash a re .co m i 1 

email-and-phone-updalior^ as prsvkjed tiy Registrar and Transfer Agent Mr's Puma 
Share^gis^ry ( irdia) ^vi Ltd IRTAj lor sending -edain documend^infonnadioo as required 
The RTAc&n & so be rontocled at sup pcrtgpurvashare tom 
Np aciior is required from shareholders whose emsl address end mobie number are 

already wmecsly updated. _ _ . ,, 

For Bombay Wine Ropes Limited 

5dJ- 

iRujkumar Gubari lal Jhunjhunwala) 
Wtiole Time Director 

Date: 19.fl5.2020 DIN ;<H 527573 


^^Skagen 

Sicagen India Limited 

Reqd. Office in Floor s^fic House. no.cs. Mou-’il Foad, -Guinor. Ch£iiial-EOCQ32 
ttetsts www scagen com t oisii cooi;iartysecrsiaryii.'5icaaen com 
»twne: 1I4J 4W5 40?S (tin 1/WOWOW QD&346T} 

PUBLIC NOTICE TO SHAREHOLDERS 

It is hereby informed lhat the 16th Annual General Meeting of the Company w I be 
convened on Thursday. September 17 . 2Q2Q at 02 QU pm ( 1 ST) through Video 
Conferencing (VC) n compliance with ne applicable provisions of ihn Compan as 
A ct, 2013 and H j es framed thereunder and the 5c 6 (Listmg DbligElitms and 
Disclosure Requirements) Regulations, 20' b r&^ci with Ministry of CoroortiEe Affairs 
(MCA) General Circular No. 14/202CI dated April 3 2020, Circular Nd.T 7/2020 
rSahstl April 13, 2020. Circular No 20,'2C20 dated May Ob. 2020 and C r cu ar No 
?2.'2t}?0 dated June 1 5, 2020 anil all olher app ohte laws aid circulars Issued hy 
ihe Ministry at Corporate Affa-'s (MCA), Government of India and Securities and 
Exchange (Joan) vj\ India (SELM.i wiffioul the physical presence or the Members a.1 a 
common venue to transact me i>u sinesses set oui m ihe Notice of ACM 
Tina Nolice 01 the 16lh AGM and ihe Annual ftepor t ky ihe year 201 9-20 wi fre sent 
only by email m a tho-se Members, whose email addresses are registered with the 
Company or with their respective Depositary Participants rDeposing'), in 
accordance wiin MCA and SEW Circulars. Members can /oin and participate in the 
AGM through Video Conferencing (VC; / Otlrer Audio V-sual Means (OAVM) only 
Tl a instructions for joining the AGM and the maimer of participation in the remote 
electrwirc vatn*j or casting vose- ihrough the e-votingi system during the AGM hy 
shareholders holding shams in dematerialized nwcn / physical node and by 
shareholders who have not registered ihe t e-ma addresses will be provided in the 
Notice ol ihe AGM. Members participating ihrougli the Video Cwierencitig (VC) 
shall be counted for the pu rpose of reckoning ihe quorum under Saction 103 of ihe 
Com pantos Act, 2013. The Police will also he made ava able on the website oi the 
Company viz. www.slc&osn cone and also on the webs4e qi Slock Exchanges le. 
BSC Limited and National Stock Exchange of India United aitirtWYr.bseindia.com 
arid WWW.naeindia.com respectively and on the website of Central Depository 
Services (isid^l United (CDSL) (agency for providmq Remote e-vollng service^ at 

www.flvotirpdta. doit. 

Members holding shares e physical form anxi / or who have not registered their 
emzil addresses virlh the Company /Depository can obtain solt copies of itie Notice 
01 the 1 Gi- AGM, Aunitel Report and login details lor Joining tis AGM ttwoupii Video 
Confensncing (VCJ Including e-voting, by s&ndctig scanned ropy cl ihe following 
documents by email to camea(S>c ameoindin.com 

a) signed request tetter mentioning your name, folio complete address, e mail 
address 1o bn registered 

b) easy of the share certificate irant and back, 

c j self -attested copy ot PAN: and 

d) solf-ahceled copy nl Driving Licence y Passport / Sank Statement / AADllAR 
supporting tire registered address of the Member 
Members holding shares n uhysicai form and who lavs no: updated thair mandate 
lor receiving the dividends directly in their bank accounts through Electronic 
[\ narlng Service or any otjner means ("Etectromc Sank mandate/ 1 ), can rwter iheir 
Electronic Sank mandate lo receive dwidends directly nto their bank account 
electronically, by sending the tollowmg details documents fin addition to Ifie 
documents mfintionte gbqve) by e-niailin csmeoOcanwoffldta com 

a} Name and branch ol the iiiank in which dividend is to be paid and bank account 

type 

bj Bate account number ailnhed by ydur bank afteir implementation ol Gone 
Banking Solutions. 

C) 11 digit IFSCcode and 

■d) &cii-3itcsteci scanted copies of canceled cheque ^af bearing the ^tame ortho 
member or First naidar .a case shares are field jointly. 

Members holding shams in demat form are me. nested to update theire-mgr address 
with their Depcsicory participan'O) 

Thn above mformation s being issued for the mlonmat-bn and senefl of all ihe 
members cd tire Cornpsny and is in comp! ancewith the MCA and SE6I Circulars as 
stated above 

Ely Order of the Board 

Place: Chennai R 5rlkrisiina 

DeIb: 20.QS.2D20 Company Secretary £ Compliance Officer 


For 

Atlvci t isui^-. r n 


Contac t 

Mobjle NJo , ; 
902^012013 
JLandlinc INo. 
6744021 


TAINWALA CHEMICALS AND PLASTICS (INDIA) LIMITED 

CIN Ho.: L241t)(lMH19B5PLCO37307 

Regd lOtfice - ‘Tginwgla House' Road No '3 Ml D.C, Andheri (Easi), Mipnbsi-AQD093 
Website -wwwlairwata ir. Frr^il - c&gtastiwsla in 


Notice el AGM, Book Closure & E'Veting 

Nwibe is hereby given trat Ihe lb Annual Gene-'al Meeting of tee nrembers cf ihe- 
Gorrflwny will hel;: an W=dnesdgy, Ihe 23 Sspt^m^r. ?"^2Q si 11 :Q0 AM Ihmugh vide? 
conferencing ( L VC'j cr olher sudk? visual means (‘OA'VM'J, lo irensactthe Business set 
oufinthe Molice of dre-AGM 

! r mmplianfiHVK IhUre plKWisICms of Genaral CifCuiW Nn. &D.'2D5a b’ May, jQSDresri 
wlh General Circular No. MBOflQ dated Slh Apnl 202Q- General Circular No.17f2QZ0 
dated 13 Apni 2020 issLed bv the MG.A and Circular No SEBkHO/CFDf CMDIf 
CIRi'Fi'^Oi'/g dated irivlay 2pH> issued tjySF El,: MCA and SERI Ciriulars'jThe AGM 
wll be held ihrough videoconferencing (3/C3 or oltrer audio visual me&ns (‘OAVM’) 
writ’KXJl the physical presence of Mambers and Notoe of ilia 33 AGM along with ihe 
Annual fieporr for lha PY 2Ql&-zLt -rtill be sent only terxjgh elaclronic rnoKi to itosL- 
members, witeEfi email addresses are registered wilh Ihe company^ HegisL ar andSfiare 
Transfer Ager.lOsoasloros- Members w be provider, with a lacilily to attend Ihe AGM 
thnnugh VC or CAW. 

Members, who have not registered Iheir omjl address are requested to register the same 
w:h Depository in case of shares hed in electronic fomr and with Register and -Share 
transfer/igent Link Inlinse Indi5 Pvt Lid ifshwesheldinphyscaf node. 

Notice is also horo&y given pursuant te ihe provisions ol Section 1G1 ofthe CompamesAoL 
2ui 3 ihai the Fteaister of Mambers ano Share Transfer Books of the Comcany wll remain 
closed from Thursday i e.17" September, 2020 te Wednesdayi e 23' September. 2020 
(both pays iralusivo) in connection wite the fortec^Tiirg Annual Generel Meeting of ihe 
ComMny. 

Notice is also hoi eby given pursuant to ihe provisions of Soctson iGd of the CompamesAcL 
20l3lhal lhae-Vtdiny facJIlLy wrl bu available lobie mambers fortirae days from Suncay 
i e. 20 v Sep!embe r 2020 si 3 00 AM lo Tuescay e 22 J September, 2020 at 05 X- PM lo 
exemee their right to vote for tee forthoenmg Anr-jel Geners Meeting cf tee Company 
Ttie cd-offdate for tfclerminang the eligibility trf members to vote by electronics nwtans is 
Thursday, 17* September, 2020 

The notce ofAGyi antJ Anniwi Report wfll also be svgreble on tee Company's website 
www.teirw^a.in. withewebsilerfthe Stock Exchanges i,e. BSE Limted al www.b3ejndia.ocnt 
Na-kyial Stock Exchange of Inc a L Trrted at wwwjLSpiri diaiCsm. 

Menrtccrs are requested locarefuW read all the NotassstoutlnlheNtHiceoflhsAGM and 
in pa-licular instruclions far joining the AG:Vi. manner of caslmg votes Ihmugh iwnote 
e-voting. 

For Tainwala Chemicals and Plastics (India) Limited 

Sdi 1 - 

Simran R iiansukhani 

Dale : - 20" August, J020 Director 

Place > Mumba. (DtN NO. 0b5D04i75| 


S.E, RAILWAY TENDER 


T*i1d*r NO. : CECHQ5ER5 0270 

#*Ttn4tr It inviioo by Ibt Cbw 
AdmlnlitrUlv* Qfflc*r (ConySER, i i 
G arden Ranch Rtxid Knlkiitr 7000*3 
for nrhd on boh.-iir of ih« ProsKient a 1 
India for iupply of lha falowing uontu 
whKti have toon MpfoedW In IRE PS 
portal. Diicrlption of Mifirlilt : 
MAnulricEur( and supply of PSC 
tor 60 Kg (l| i n & 5 itm ow 
PSC in r'lijjorv 10 HD SO -• dr{] no 
T p'-imiiii loyoui. Or, n n. ,r .-i 
(il| 00 Kg 1 In IS turn cot PSC riMfion 
HDSOYdrij no. T 4218, Qty 1?0 
wti: jllti Sp *cwn PSC UMpor tor hM 
uxfHinaion Jrant Lo HDSO's dry no T- 
4149, Oty,: 00 Hit, (iv| Specml PSC 
Naepar tor defiling tvrtich to ftoso* 
drg, no T-BCfll, Oly SB 1411: 
(v) Prettriuod monoolock oo n emt 
afaepgr ^proteraion Lypaf tor wUer bvtso 
far Lb voI Crommj mlh 60 kg SUtii 
running mil and &2 kg chedi rail m par 
RDSO drg. na RT-B&7T, oiLimj wtr: 
tel a st ahtniion 10 sun 6Q kg uCi m 
pnej IRS aim i irittiiLii.il no 7-29 (MHi 
revision ■ Fft'SOlfll if any, duly toodod 
In In rued vahiclu/wagqn, Oly A4ft 
not, (vl) ProBlroitod monotioch 
dli ncrate sWopar (prirtunsum typa) tor 
bViiNir tuiftfl tyulyii appro^cb s --vperi 

for 2ST tils toad it pv WSO'i 
drawing no. RT-S073 bo RT-S6du along 
with Ifti&sl eHersiion to loll 60 kg UtC 
rail, Qly : S2 uts, (vli) PresSreswO 
monobiock ccncrtii aieaport, 
(pfdCemuon Cypu s rw voider bdsti sMct 
gaugnti aSa&pers on curva iur 2 / T Batfl 
lead for 13€ RtEfBO kg UlC running rad 
und S3 ky chock rail as por Hit SO dry 
no, T-8757 (A-D] A IRS sp««AcriUon 

na. T-39 (fifth rovismn - F«h'2Q1S), 
.Hong With latent alMratioo if an-, 
Oly. : 3640 nOs., (vnlil| PretetrinsBd 
mc-noblncn concrete sleeper 
(pn&LflhSion lypft) tor w-dur caie 
2fnT axle load Tor 135RE>'(IQ Kg UIC 
bridge guard rail Ueecwa u par 
RDSO's, drawing no. RT-B072 atong 
with leu-si gliermion to suit 60 kg UiG 
rail, Qty ■ 3335 nda Appro* Tender 
Value t f &S7 Gfi7 Lakhs EMO . 
t 17.T5 r 340/- Completion Pari«d 
OS leight) monlhs lor full quantity 
Closing doio and lima of tender - 
14.00 202Q a! IS.CO hra For aiigtfHivi'j 
criteria and oth^rdacaite kiodty :oyirt u 
www imps guv in Pfl-221 


MOIL LIMITED 

(A Govern merit al India EnlerprisaJ 
"MOIL EH A WAN 3 1-A, KsXo\ Nsopiif’ 44D0I3 


wabsita : www.iaoil.ibid.Eii, Fniail : compliartdS@mniil.nid.iin, Telefax : f J/l2-2b01 Lifil CtM.L9 c JUS9MHllE)62GDlb12i9d 


SI a Lenient of unaudited financial re$ul1$ for the quarter ended 30 lh June, 2U2Q 


(? in Lakhs 





StamJslore 


Quarter ended Taar Quarter ended icar 

CiidBtf Errtett 

3LNW 2020 3C-lie-2Q1S 31'03-2426 a0-OS-2D2a[36-GG-201 a 31-03-2020 


CflnsplidalEd 


Quarter ended 


I Jalai income from operallMiE _ 

NcL profit ''ilossi lor tire period ibefoic tax. 


Unaudited 


1 


Unaudiled 


2B0U7.CH 


Audited 


1U3ilQb.y 


Un-au {tiled 


15233.4b 


Unaudlle'd 


S211SS I400a.04 34049.15 5211.95 


211 95 14003.04 34049.15 211.95 



Audited 


1D3 30E. 51 

34049.15 


34049 15 


133 0(i 


4B3.52 


D057.S1 24B22 02 1SE.QD 9050.77 24022.Q2 


357E.9B 25355.70 430.52 3570.94 25355,7C 


23732.79 2576G 39 23732 79 23732 70 25760.S9 23732 79 


enceplionai and .ta ortraordinary rtomsj 


Net prol i I'ltossj tor iht period before lax 
latter exzeplioral anti /or extraordinary items) 


PJal prbWfteSs) for the period aftn^ Ihx faftr 
eKce(Hionai and .a<r CKtraordinary items) 


Total conprgfrersn.'e ! 'Uteme ipr Ihn aennri 
]DDmprising proriV(leas) lor the period (after 
tag and othef comprehensive income (aflei takij 


G Fquir/ share cap-iai (Face value of 710 each) 


Earwigs per share from conknuing operations 

(Face value nF 71Q stfriihi 

Basic 

Dilineo 

CT-G di iw SI .DSi'Xti] is eabU3»dafi nejEfiflo lthluh^ 

li.-iJ-u:■ K'unf ctf.itJl Id-4 !iur .viik cl i'j'E ir 

leaijoant 


Nates: 


The abovt: results, reviewed by ihe Aucit ConimlttcD, have been approved by the fiaand ol Directors in ns meeting held on 20' August. 2020. 

2. The above is an extract o- the deta tod formal ol linsncisl res-alts 1o r lhe qjarier/annual 4 in?ncial resells lilecwiih the Stock Bvchanges under 
Regulation 33 grihg SFBI It. istirg ONignlims and ftsclpsnrg Rnraiiremerts) Rnnulelims ?ft15. Fnamial res' > te in nelails ferrral xz 
avai&Neen the wetsasns or SteckEathangc (www.bseindia.cofin and www.riSflindla.Mm} and on the Company's website (www.rmil.nie.in). 
3 Cov<te l & pantfcnic and iockcown pretocols have led to severe disruptions afiectmg bath me lumoverand the prof t dunng curie ir repoten? 
□erod Therefore, the perfgrmaroe cf ibeccfcpanyicrfffisquarter is noi comperaNe whi corTespnndingperiortgr any period gr previous ye?r 

4. E*caphonal Hems inttodfls cannibution towards pvi Caras Fund and CM FShMu-I Fund 

5. The cost al production has gone up due lo lo* vo'ume of production daring ihe first cuarter ol kr. 2C120-21 fertile reason stated in (3) 
agove As lbs costof production is more than net realisable value ot nvenfery trie invenlcfy has bew valued af net realisable value ss per 

trie ftcCOrmteig pcfigyul the Company, 

fi. Fursuantto iaxalioa Laws (Amendmcra) Ordma-icc 201D dated 20.09.201 D, Ihe Company has exercised Ihe option permitted under 
secetin 115BAA of Pie Income Ta* Act, 1931 to csmaule incomelax at ttie revises rate k s. 25 133% metering surcriariqe and cess) 

Pgm rhe iinanciatyear 20f 9-20. The tew expensetorihe quarier endec 30' June. 202D is a-ter nonsidsmgihg iniMict r^ the revised tax rate 
Fnsvious periutte figures have been resroLucd'riictessi'ind, wherever necessary, te mau; tire in comparable. 


Place: Nag-pitr, 

Date ; 2 tT August, 20ZQ 


For MOIL Limited 
M. H! cnaudhbri 

Chairman-cum■ Mpnpqmg Direcicr 
DIM :O533930B 


MOIL - Adding Strength to St««l 


r ~7 KENNAMETAL INDIA LIMITED 

< CIN : L271D9KA1964PLCM1546 

\ Regislered Office: a/9lti Mile, Tumkur Road, eengaluru-560073 Ph: D0O 2^^94321. Fax' 0 m 23397572 
KENNAMETAL Email: in.invas1orrataliQn@kennamatal.cr>m. Website: www.kjenname1al.CDm/kennametalindia 

EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 30JUNE 2020 

(All ombLinls in 7 mil iers unless otherwise stale:ii 


Standalone Consolidated 


Particulars 


Quarter Ended 


Year Ended 


Quarter Ended 


Year Ended 


(Audited) (Unaudited) (Audited) (Audited) (Audited) (Audited) (Unaudited) (Audited) 


otal income from Uperations 



125 

254 

448 

1216 

(137) 

141 

123 

254 

404 

1216 

(161) 

139 

85 

176 

325 

863 

(95) 

97 

74 

167 

315 

853 

(88) 

87 

220 

220 

220 

220 

220 

220 

- 

- 

5282 

4969 

- 

- 



30.06.2020] 30.06.201 ^ 

(Audited) 

(Audited) 



472 

1272 

421 

1272 

339 

904 

329 

894 

220 

220 

5337 

5010 

15.42 

15.42 

41.13 

41.13 


et Front / (Loss) tor the period after tax 
(after Exceptional and/or Extraordinary items) (85) 

otal Comprehensive Income foTTFie period [Comprising Profit/ I 
(Loss) for the period (after tax) and other Comprehensive 
Income (after Tax)] (78) 


6 Paid up equity Share Capital (face value of 1 10 per share) 220 


7 Reserves 


8 tamings Per Share (Pace value of < 1U/- each) (tor continuing 
and discontinued operations) - 

Basic: (3.87) 3.84 8.01 14.79 39.30 (4.32) 4.41 9.80 15.42 41.13 

Diluted: (3.87) 3.84 8.01 14.79 39.30 (4.32) 4.41 9.80 15.42 41.13 

Notes: 

1. In terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, the aforesaid statement ofaudited financial results ("financial results") for the quarter and year ended 
June 30, 2020 of the Company have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on August 19, 2020. The aforesaid financial results for the quarter 
and year ended June 30, 2020 have been audited by the statutory auditors of the Company. 

2. These financial results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder and the other accounting principles generally accepted in India and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (as amended) and relevant SEBI circulars. 

3. The Company has adopted Ind AS 116 "Leases", with effect from July 01, 2019, as notified by the Ministry of Corporate Affairs (MCA), in the Companies (Indian Accounting Standard) Amendment Rules, 
2019, using modified retrospective method. The adoption of this standard did not have any material impact on the profit / (loss) of the quarter and year ended June 30, 2020. 

4. In March 2020, the World Health Organisation declared COVID-19 a global pandemic. Consequent to this, Government of India declared a nation-wide lockdown from 24 March 2020 which has impacted 
normal business operations of the Company. The Company has assessed the impact of this pandemic on its business operations and has considered all relevant internal and external information available 
up to the date of approval of these financial results, to determine the impact on the Company's revenue from operations for foreseeable future and the recoverability and carrying value of assets such 
as property, plant and equipment, inventories and trade receivables and has concluded that no material adjustments are required in the financial results. The Impact of Covid-19 pandemic on the overall 
economic environment being uncertain may affect the underlying assumptions and estimates used to prepare Company's financial results, which may differ from that considered as at the date of approval 
these financials results. The Company has resumed its business operations from first week of May 2020 in line with the guidelines by the Government authorities. However, the Company does not anticipate 
any challenges in its ability to continue as going concern or meeting its financial obligations. As the situation is unprecedented, while the lockdown is gradually lifting, the Company is yet closely monitoring 
the situation as it evolves in the future. 

5. The above is an extract of the detailed format of Financial Results for the quarter and year ended June 30, 2020 filed with the Stock Exchange under Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended.The full format of the Financial Results are available on the Stock Exchange website (www.bseindia.com) and on the Company's website (www. 

kennametal.com/kennametalindia). ... n . , n . 

For and on behalf of the Board of Directors 

Kennametal India Limited 

Sd/- 

Bhagya Chandra Rao 

Place: Bengaluru Managing Director 

Date: 19th August 2020 DIN: 00211 127 


[itmit'iiiiju 


CIN:L51909DL2010PLC208333 
(Formally Yogya Enterprises Limited) 

Registered & Corporate Office: C Wing, Madhuban Building, Opp. Dev Nagar, 

New Sai Baba Nagar, Kandivali West, Mumbai 400067. Phone & Fax No. 011-43763300 
Email id: info@hkglimited.com Website: www.hkglimited.com 

RU l B 20 O l id 22 Ufl l lfc 

Companies (Management and Administration Rules), 2014 and other applicable provision (if any) to the 
shareholder(s) and aii other entities/authorities concerned that the Company has conducted Postal ballot (E- 
voting) from 21st July, 2020 at 9.00 a.m. and ends on 19th August, 2020 at 5.00 p.m for passing the following 
resolution; Based on the Scrutinizer report dated 20th August, 2020, the declaration of the results of the Posta 
Ballot has been declared on 20th August, 2020 which is as under: 


Item No. 
of Notice 



Particulars and Type 
of Resolution 


No. ot voters] Total No. of “Total Votes cast Total Votes 1 

Valid Votes in Favour Cast in againsl 


him MHIHIMHMIMillgg 


the face value of Rs. 10/- each tc 
Rs.2/-each per Share 

> 




Alteration of the capital clause V 0 
the memorandum of association tc 
alter share capital consequent tc 
sub division of shares. 

f 12 

) 

) 

13,10,000 

13,10,000 

NIL 




The result of the Postal Ballot has been communicated to the Stock Exchanges and also posted on the website ol 
the Company at www.hkglimited.com along with the Scrutinizer report. 

FOR HKG LIMITED 
SD/- 

RAJESH BHUPENDRASHAH 

Date: 20th August, 2020 DIRECTOR 

Place: Mumbai DIN: 02057050 



*t& im t fete Zonal Stressed Asset Recovery Branch : Omkar Jyoti Niwas, 

-i.j n § Barnjf i Second Floor, LanjekarBldg. Market Yard Road, Pune411 037. 

Ph. 020 24260181. E-mail: armpun@bankofbanoda.co.in 


"As the Bank had sent the Show Cause Notice on the below mentioned addresses which returned unserved, 
hence this paper publication" 


SHOW CAUSE NOTICE 


Letter No.: ZOSARB:DSKDL:61:2020-21 


Date: 13-Jul-2020 


1. M/s. D.S. Kulkarni Developer Ltd. 

Address:DSKF1ouse, No. 1187/60, JM Road, Shivajinagar, Pune, Maharashtra 411005 

2. Mr. Deepak Sakharam Kulkarni 

Address: Saptashrungi Bungalow, S No. 106A/2A/1 OB, Bhamburda, Senapati Bapat Road, Near Chaturshringi Temple, 
Shivajinagar, Pune-411016 

3. Mr. Shirish D Kulkarni (Guarantor) 

Address:DSKF1ouse, No. 1187/60, JM Road, Shivajinagar, Pune, Maharashtra411005 

Dear Sir, 

Re: Show Cause Notice for declaring M/s D.S. Kulkarni Developer Ltd.and its Directors and guarantor as Wilful 
Defaulters and Opportunity for Representation there against 

We refer to your captioned account and write to inform you that due to non-payment of interest/instalment, account turned 
to Non-Performing Assets in the books of the Bank on 29.09.2017. 

We further write to inform you that as perthe directions of the Committee of Executives on Wilful Defaulters of our Bankand 
on scrutiny of your account based on your acts of omission and commission, deeds/ documents and writings, performed 
/executed by the company/firm/borrower/guarantors, the company/firm and its Directors/ Partners/ Proprietor/ Guarantors 
be classified as Wilful defaulter as perguidelines of RBI on the following grounds: 

The borrower has defaulted in their repayment obligation. 

It was shown in the LTE report that an advance payment of Rs. 268.20 Cr. has been made to the vendors as part of project 
cost incurred Neither any material received not this money has come back in the system and books of DSKDL. The list of 
major vendors to whom advance payment made outof said Rs. 268.20 Cr. is as below: 

Major Vendors to whom payment made Amt. in Rs. Cr. 

VastuSiddshi Promoters & Developers Pvt Ltd (VSPDPL) 84.98 
VastuVisharad Promoters & Developers Pvt Ltd (VVPDPL) 83.07 

Tabil and Shamsi Construction Pvt Ltd 45.00 

Shared Resources Waterfall Residency 26.34 

ShapoorjiPallonji&Co Pvt Ltd 21.92 

Total 261.31 

Thus the unit has defaulted in meeting its payment/ repayment obligations to the lender and has not utilised the finance 
from the lenderfor the specific purposes for which finance was availed of but has diverted the funds for other purposes. 

In terms of RBI guidelines and to comply principles of natural justice, if you, desire, you may send your submission for 
consideration by the Committee of Executives, headed by our Executive Director within -15- days from the date of receipt 
of this letter as to why your account and you be not classified by Bank as a Wilful Defaulter. The Committee reserves the 
right to give or not to give the personal hearing to decide about classifying as wilful defaulter in case your submission is 
received. 

Please note that, in case your submission against the intention of Bank to declare you as a Wilful Defaulter is not received 
within -15- days from the date of receipt of this letter, the Bank will proceed further and classify your account as wilful 
defaulter. Bank reserves the Right to publish the name and photograph of Wilful Defaulter in News Paper and will initiate 
the necessary recovery action as perextantguidelines issued by Reserve Bankof India. 

This communication is issued as perthe directions of the Committee of Executives on Wilful Defaulters (COE) 

Yours faithfully, 

Date : 21.08.2020 Mr. P Nageshwara Rao 

Place : Pune Assistant General Manager 


( __ Branch Office: Axis Bank Ltd , Ground Floor, Sterling Pteze, Opp. 
AXIS BA N K LT D - Sa I Sefvicee* Petrol Pump, Jang! - Waharaj Road, Pune n 110tH 

Corporate OWtee; "Axis House 1 , C-2, Wedia International Centre, Pandurang Budhhar Marg. Worli M'.imbai-AtOCiS 
Registered Office Tnshui', Jre Floor, Op£ Sffnwlhesnwar Temple, Law Carden. Ellistinrige AnmedatiBd - 330006 


E-Auction Sale Notice For Sale of Immovablo Property 


E-Auction Sale Notice for Sale of Immovable Assets under the Securitisation and Reconstruction of 
Financial Assets and Enforcement of Security Interest Act 2002 read with proviso to Rule 3(G] of the 

Security Interest (Enforcement) Rule, 20-02. 

Nofrce is hereby given to the public in general and in particular to the Borrowers} and Guarantors) that ihe 
belowdeacribed immovable property is mortgaged/charged to ihe secured cnedilor the physical possession of 
which has been laken hy the Authorised Officer of Secured Creditor will bn sold on “As is where is'% “As is 
what is 11 and ■"Whatever there is" on 25fEJ9/2C20 tor recovery Rs.40,00,051/- {Rupees Forty Eight Lakh 
Eig hty One Only) as on 13701 12 019 as p&r derma nd notice dated 1 £fOl 12 01S. plus fulur-a niterest and charges 
w.e.f. 19/01f2D19 to the secured creditor from Gamesh ShivajJ Lokhande and Ahiya G. Lokhandc The 
reserve price will be for properly is Rs. 30,25,21and the earnest money deposit will be for properly is 
R 5 .3,02,522/- Please referEheappenped euciion schedule for necessary rietails:- 

Auction Sc bed Lite 


Description of Property 

Ali Ifie niece and fiarce of HaL \o. frOT?. B wing Slh Floor situnled ir- 
buildmg name Jl D. Shubharnm&h. Waghdi. Pune Property bound-ed as 
p@r revenue record. (Flat area - admeasuring 572.77 Sq. Ft. l.e. 53.232 Sq. 
Mtrs. Carpet area along with attached terrges area admeasuring about 

10. &S9 Sq. Mtrs. i ,e. 116.95 Sq. FL) 

Known Encumbrances 

Builder Dues. The unpaid eharg&s towards c ectnclly, maintenance, tax etc. 
if any ap applicable 

Bid Incremental Amount 

in ihe multiple of R&.19,Q0Q/-{Ru , h iees Tan Thousand Only) 

Last Date, Time And Vcnuo 
For Submission of Bids With 
Sealed Offer/ Tender With 
EMD 

Till 24/09/2920 latest by 04:09 P.M. at Axis Bank Ltd. Sterling Plaza, 
Ground Floor, Opp Sai Sevice Petrol Pump J. M Road Pune 411094 
addressed to Mr Ajrts ngh 

□ate. Time For Opening 
df Bids. 

On 2S/09/2O2O at 11. DO a.m. at Axis Hnnlk LW., Ground Floor, Sterling 
Plaza, Opp. Sai Serviced Pelrul Pump, Jand- Lflaharai Road, Pune411Q04 

inspection of Properties 

Preane? cpnlagttg Mr. Ajit Singh 9979273084 within office hours from 0.30 
AM to 04.00 PM on working days. 

Cost of Tender / Bid Cum 
Auction Form 

Rs. 250/- 

Return of EMD of Unsuccessful 
Bidders 

Within Seven working days from the dale of Auction. 

Lest Date For Payment of 
25%. of Accepted Highest Bid 
For Confirmed Successful 
Bidder (inclusive of EMD) 

The payment should be made latest by ne*i working day from the dale of 
bid confirmation 

Last Date Far Payment of 
Balance 75% of Highest Bid 

Within 1-5 days from the date of bid,'Sale Confirmation 

Loan Details 

Date of Demand Notice 
U/SEC, 13(2) of SARFAESI Act 

1S/01/2019 

Amt, of Demand Notice D/s* 
13(2) of SARFAESIAct (in Rs,} 
as on 10/01/2019 

Rs, 4&, 0 0.061 /-(Rupees Forty Eight Lakh Eighty One Only) 

Dale of Physical Possession 

04/03/2020 

Publication Date of 
Possession Notice 

07/03/2020 


This notice should also considered as 30 days notice lo Ihe bornower(s)/Co-bofrower(s>/Guaranlor(s) 
under Rule S (G) of Ihe Security Interesl (E nf oroe me nt) Rules. 2002. 

For detailed terms and conditions df ths sale, please refer lo the link provided in Ihe secured 
creditor's website l.e, https://www.axlBbank.com/aLJCli on -retail. 

For inspection of Ihe properties or for any other assistance, the intending bidders may contact Bank Officer 
Mr. Aj it Si ngh pF the Bank at Contact N^j.- ULJ 7 D 27 3GB4 nr rr ay visil th e branch at Ax is Ban K Ltd ■, G round 
Floor, St ei ling Plaza, Gpp. Sai Services Patrol Pump, Jangli Maharaj Road, Pune 411QD4 during atfi-ce 
hours from &:30 a.m, lo 4:00 p.m. Tho bid l&noltrarisf&rabl&. 

Date r 21/O37202Q &d/_ 

Place : Pune Aulhcri^ed Signatory 


•• • 

financialexp.epapr;in 


•• • 


Ahmedabad 
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UP asks EESL 
to put smart 
meter project 
on hold 


German defence firm keen to 
partner BHEL; to set up base 
in UP with $l-bn investment 


DEEPAJAINANI 

Lucknow, August 20 


RHEINMETALL, AN OVER 

130-year-old German defence 
manufacturer, is exploring op¬ 
tions to enter the Indian de¬ 
fence market in collaboration 
with state-run engineering 
major BHEL. 

The company has shown 
keen interest in investing in the 
Uttar Pradesh Defence Corridor 
and is in talks with BHEL as well 
as the Uttar Pradesh govern¬ 
ment in this regard. 

The CEO of Rheinmetall 
Electronics Division, Susanne 
Wiegand, and the CEO of 
Rheinmetall Air Defense, 
Fabian Ochsner held a video 
conference with UP’s invest¬ 
ment and promotion of MSME 
minister Siddharth Nath Singh 
over the proposed investment 
in the state. 

Talking to FE, an official 
said the German company has 
submitted an expression of in¬ 
terest to BHEL regarding this 
and if the partnership ma¬ 
tures, it has the potential to re¬ 
sult in an investment of over 
$ 1 billion. 

Assets of former 
Indian Bank 
branch manager 
attached by ED 

THE ENFORCEMENT DIREC¬ 
TORATE has attached assets of 
a former Indian Bank branch 
manager in Tamil Nadu in con¬ 
nection with a money launder¬ 
ing case against him and others 
linked to an alleged loan fraud 
of ?2.85 crore. The central 
agency said in a statement on 
Thursdaythat it has attached 22 
immovable properties worth 
f 1.63 crore of I< Pandiyarajan 
and his family members under 
the Prevention of Money Laun- 
deringAct. —PTI 


Kerala CM Pinarayi Vijayan 
has requested for a 
reconsideration of the 
decision to lease out the 
airport under the PPP 
model for 50 years 


When asked about the na¬ 
ture of the collaboration, an of¬ 
ficial associated with the Ger¬ 
man company said that it is 
too early for that. “We have not 
reached the level yet. BHEL, be - 
ing a government of India 
Navratna PSU, will have to ex¬ 
amine the proposal in consul¬ 
tation with the ministry of 
heavy industries and com¬ 
merce ministry and get back to 
us,” he said on condition of 
anonymity, adding that BHEL 
has a few facilities in UP, in¬ 
cluding in Kanpur and Jhansi, 
which come under UP’s de¬ 
fence corridor. 

“Since UP is aggressively 
wooing investments in the de¬ 
fence corridor, top officials of 
Rheinmetall requested an in¬ 
teraction with GoUP to under¬ 
stand the various policies in 


PRESS TRUST OF INDIA 

Kochi, August 20 


GIVING A BIG thrust to indus¬ 
trial development in Kerala 
amid the Covid-19 pandemic, 
projects worth ^25,000 crore 
are set to be initiated in the 
state within a year. 

They include the 54 de¬ 
cided upon at ASCEND Kerala 
2020, a global investors meet, 
an official press release said 
here on Thursday. 

Seven of the projects have 
already gone on stream. 

Another 16 with a total in- 


UP, including Invest UP and 
the Defence Policy and the in¬ 
centives and other assistance 
that the government can pro¬ 
vide,” he said, adding that it 
can result in big investment 
and value addition to Indian 
defence industry. 

The company has promised 
to return soon for another iter¬ 
ation with some concrete pro¬ 
posal after discussion with 
BHEL on exactly where it can 
to put up a plant and the quan¬ 
tum of the investment. 

The first project that is be¬ 
ing targeted is Skyshield air 
defense gun, which is consid¬ 
ered the best air def gun in the 
world, followed by tank guns 
and artillery guns. 

The UP government, on its 
part, has extended all support 
and assistance and clear your 
proposal in quick time. 

It maybe mentioned here 
that BHEL had in May this 
year, invited expressions of in¬ 
terest (EOI) from global OEM 
firms to leverage its facilities 
as well as capabilities and to 
shift their production base 
to India amid the Covid-19 
pandemic. 


vestment of f 703 crore would 
be completed in three months 
and 15 ventures having an in¬ 
vestment of f700 crore in six 
months, Minister for Indus¬ 
tries E P Jayarajan said. 

In addition, 23 ventures at 
an investment of ?5,456.48 
crore would be on track in a 
year, he said in the statement 
from the Kerala Bureau of In¬ 
dustrial Promotion. The pro¬ 
jects that have commenced 
operation were Sharp Ply¬ 
woods (?8 crore), Agro Park (?2 
crore), Galaxy Aluminium In¬ 
dustries, among others. 


DEEPAJAINANI 

Lucknow, August 20 

THE MUCH-HYPED smart 
electricity meter project has 
run into rough weather in 
Uttar Pradesh. 

After a glitch that resulted 
into a massive power outage 
in major cities in the state last 
Wednesday, the Uttar 
Pradesh Power Corporation 
(UPPCL) has decided to stall 
the process of installation of 
40 lakh meters in the state 
for a fortnight. 

In a letter addressed to 
EESL executive vice-chair¬ 
man Saurabh Kumar, the 
managing director of UPPCL, 
M Devraj, has directed that 
the installation of 40 lakh 
meters that was being carried 
out by EESL be put on hold for 
the next fortnight. 

Meanwhile, taking a 
tough stand on the mass trip¬ 
ping of smart meters on Jan- 
mashtami, Uttar Pradesh en¬ 
ergy minister Shrikant 
Sharma has written a sepa¬ 
rate letter to UPPCL chairman 
Arvind Kumar who is also ad¬ 
ditional chief secretary, en¬ 
ergy, directing him that the 
installation of the smart me¬ 
ter programme be stopped 
immediately to avoid any fur¬ 
ther inconvenience to the 
public and said that the UP¬ 
PCL should proceed with it 
only after ensuring that the 
meters are of good quality 
and tamper proof. 

Many areas of Uttar 
Pradesh suddenly plunged 
into darkness for many hours 
last Wednesday after 1.6 lakh 
smart meter connections 
snapped in several cities, in¬ 
cluding Lucknow, Kanpur, 
Varanasi, Allahabad, Gorakh¬ 
pur, Meerut, Moradabad, 
Mathura, Aligarh Saharan- 
pur, Jhansi, Bareilly and Faiz- 
abad, forcing thousands of 
angry consumers to protest 
outside sub-stations. 

The minister said that the 
incident is unpardonable. 


Projects worth 5,000 cr 
to be launched in Kerala 


TRACKING COVID 


Record spike of 69,652 Covid 
cases, India's tally tops 28 lakh 


PRESS TRUST OF INDIA 

New Delhi, August 20 


WITH A RECORD 9,18,470 
tests been being done in a day, 
the cumulative tests con¬ 
ducted so far for detection of 
Covid-19 in India have 
reached 3.26 crore even as the 
national positivity rate has 
fallen below 8%, the Union 
Health Ministry said. 

With constantly increasing 
testing numbers, there has 
been a commensurate fall 
in the positivity rate, the 
ministry said. 

“Although higher number 
of tests will push the positivity 
rate initially,but as the experi¬ 
ence from several states and 


UTs has amply depicted, it 
will eventually lower when 
combined with other 
measures such as prompt iso¬ 
lation, effective tracking and 
timely clinical management,” 
it stated. 

India for the first time con¬ 
ducted a record number of 
more than 9 lakh Covid tests in 
a span of 24-hours on Wednes¬ 
day and it is poised to see an 
exponential increase towards 
its resolve of testing 10 lakh 
samples daily. 

The cumulative tests con¬ 
ducted so far for detection of 
coronavirus infection in the 
country has increased 
to 3,26,61,252. 

Expanded diagnostic lab 


network across the country 
and effective measures to fa¬ 
cilitate easy testing have given 
a substantial boost to the pre¬ 
sent numbers. 

“As a result of these fo¬ 
cussed actions, the Tests Per 
Million (TPM) have seen a 
sharp increase to 23,668. The 
TPM continues to maintain a 
constant upward trend,” the 
ministry said. 

“As the national average 
falls below 8%, there are 26 
states and UTs that are report¬ 
ing lower rates than the na¬ 
tional average,” the ministry 
said in a statement. 

There has been a steady rise 
in the national network of di¬ 
agnostic labs too. 


Country’s 
recovery rate 
nears 74% 

RECOVERIES AMONG 
COVID-19 patients in the 
country surged to 20,96,664 
on Thursday, pushing India's 
recovery rate to 7 3.91%, while 
only 0.28% people of 
6,86,395 active cases are on 
ventilator support, the Union 
health ministry said. 

Of the active cases of coro¬ 
navirus infection, 1.92% are in 
ICU and 2.62% on oxygen 
support. The country’s case fa¬ 
tality rate has further declined 
to 1.90%, it said. Recovery of 
20,96,664 patients has been 
made possible because of ef¬ 
fective implementation 
of the policy of testing 
aggressively. —PTI 


SOMA wants restrictions on edible oil import 


FE BUREAU 

Ahmedabad, August 20 


IN WAKE OF unprecedented 
sowing of groundnut and 
other edible oil-seeds, the top 
trade body of edible oil indus¬ 
try in Gujarat, Saurashtra Oil 
Mills Association (SOMA), has 
demanded to curtail the im¬ 
port of edible oils to protect 
the interest of oilseed growers 
as well as the domestic edible 
oil industry. 

In a representation to 
Prime Minister Narendra Modi 
as well as the Union Ministry 
of Agriculture, S OMA said that 
as edible oils fall under the free 
licence category, imports of 
edible oils are much higher 
than their actual shortfall. 

“Our country is facing a 
shortage of edible oils. Hence, 
India is importing nearly 65% 



of edible oil requirement from 
other countries. But the irony 
is against the requirement of 
120 lakh tons of edible oils, we 
are importing on an average 
150 lakh tons. Due to excess 
import farmers and domestic 
edible oil industry are being 
suffered,” says Samir Shah, 
president of SOMA praising 


the central government’s re¬ 
cent decision to put the import 
of refined palmolien oil under 
restricted category. 

Since last five to six years 
SOMA is demanding to curtail 
excess import of edible oils in 
the interest of farmers and do¬ 
mestic industry, says Shah 
adding that there has to be 
some restrictions on import of 
edible oils to make the 
edible oil sector self reliant or 
Atma Nirbhar. 

“Gujarat is the largest pro¬ 
ducer of groundnut in India. 
Groundnut and its oil are very 
rich in its nutrition value. Its 
use will not only make people 
healthier but also equip them 
to fight against diseases in¬ 
cluding that of Covid-19,” he 
said adding that due to good 
monsoon kharif sowing of 
groundnuts, soybean, sun¬ 


flower and other oil-seeds have 
increased considerably. It 
means in the coming months, 
there would be large scale 
availability of domestic edible 
oils, he adds. 

However, it is really shock¬ 
ing that during July 2020 In¬ 
dia imported 15.29 lakh tons 
of edible oils which is 41 per 
cent higher than that in the 
previous month, says Shah. 
Due to this exorbitant import, 
farmers are not getting good 
prices of their commodity as 
the price of groundnut in the 
domestic market has gone 
down to f5,300 per quintal to 
^6,200 per quintal. 

According to SOMA, putting 
quantitative restrictions on im¬ 
port of edible oils is the only 
remedy to protect the interest 
of farmers as well as the domes¬ 
tic edible oil industry. 


Kerala opposes Centre’s move to hand over operations of 
Thiruvananthapuram airport to private bidder 


FE BUREAU 

Kochi, August 20 


THE KERALA GOVERNMENT 

and a number of political parties 
have strongly objected to the 
central government’s decision 
to hand over the management 
and operation of Thiruvanan¬ 
thapuram airport to a private 


bidder. The Union Cabinet had 
on Wednesday approved the 
proposal for leasing out airports 
in Jaipur, Guwahati and Thiru- 
vananthapuram through pub¬ 
lic-private partnership. 

Chief Minister Pinarayi Vi¬ 
jayan wrote to Prime Minister 
Narendra Modi, raising con¬ 
cerns on the unilateral deci¬ 


sion that ignored Kerala’s re¬ 
quests that the airport’s man¬ 
agement be transferred to a 
Special Purpose Vehicle (SPV) 
in which the state government 
is a major stakeholder. 

The Kerala CM in his letter 
stated that it would be difficult 
to offer cooperation in the im¬ 
plementation of the decision 


in view of the unilateral deci¬ 
sion taken by the Government 
of India without giving cre¬ 
dence to the cogent argument 
put forward by the state gov¬ 
ernment. The CM has re¬ 
quested for a reconsideration 
of the decision to lease out the 
airport under the PPP model 
for 50 years. 


finaneialexp.epapr„in 


^IEL LIMITED 

.fiOiTTW.'iy.kflcwi as tartan Esiracfims iL'mtedJ 
| Rop. Off ■ Njinavaii v*hn>»v<i. 18, Hrrmi Mody| 
Street, tort Mumbai - 4DCOGI, Malurathtos 
Phone-: 022-22Gi AA22, fa.r RZ3-23M BC£i 
Wcfctoto wi^iv.ripnpmniignO^p.wnl, 
E-reael: ial@n4navatig«iup com 

cin - Li 5 iflaMhiiaitiPLCMa 72 n 
MQ11CE 

PdiauSrr tatiii Ht^ju aikir 33 CSud wlh RVyakiton 
^IhaSESI !Li=.ingCtifciKlnrfi hiv! rfecfcKdne 
FeBjuirsflienla) Regulations. 2015, N-stca is 
hereby Start the meeting ol Board c f Directos 

ol Ihe Company is Ktedjl&i Id b= field on 
Wednesday, 25* August, 2QG0 itirougn Vtoeo 
CDnl&'enonir or Olher £udh Vsual Msk/ik lo 
C0i =sd&- anu upitfuvu ifi'er ala. Un Ajdtod 
S^rdaione Finsma-s Assi.IIh rf *to Company 
to the CualEr Endeo 3H 1 done. 

iris mtomaton ts alas avataHe on ne yeetsste 
o' tie Company art www. naiHvalqror^.ooT md 
on flis nwibsie ol tnt Staik Ejudianye whore 
shares of tfhe Company are lis:ed ai 

For IEL Limited 
(Fomerty ftrwrun x fitriJan Etta actons Ltavtad/ 

Sd, 1 - 

Prlyam &. Jhaven 
Chairman i Managing Director 
I DIN: DD0fl5G3fl) 

date August 2 D. HJ 2 D 
Place . MurrHai 


CENTRAL RAILWAY 


DATACQM EQUIPMENTS WORKS FOR 
UNEF5ED TICKETING NETWORK (UTN| 

Divisiondl Railway Manager ;34T). 1 st 
Fluor. Parcel Office Building. P .F Wti 

t3. Central Railway. Mum&ai CSMT 
-405301. for find on behalf of t"<e President 
ort India iwltes E’TtniJura |0;>en Twirw) 
from the reputed contractors. The 
eale and lime tor submission of lender is 
22.D9.2D2b till tS.Od Mrs. SW.1 Tender 
Notice no.. C R - BB-TELE-2420-61. 
Name of work: Supply, installation 
resting and commissioning dalacoiv- 
•equipment for UTN (Unified Ticketing 
Network) network of Mumbai Division and 
VoIP based Train Control Com mini tea lion 
System in CSMT-Kurla seclion. 
Approximate Cost" 1.34S.73..416A EMC 
|Ra.|: 2.19 C □£< af Tender Form in 

Re.: b.CiQC,'-. Date & Tnwe of ClbElng: 
15 00 Hrs on 22 09.2K0 Validity: 45 
days Completion Period: fi Months 
Complete details of tenders with 
coTiijeridiirn ar* available at lnci;in Raihvay 
(Vllidal wabsde WwW.irtps.gLi4f.in r he 
complete tender documenls can be 
dovrnlo-adob from Ihe wobaitc The 
complete details -or tenders a ft also 
available in Ihe "Holi-ce Board" of the 
Qivis'onfil Railway ManagarfSSTjTs Office 
Vuit-m car/r This lender complies 
with Public Procurement Pol-icy Order 
»1 TWated _ 289 


RFF Security Helpline 1B2 



* apr 

MADHUC0N PROJECTS LIMITED 

CIN: L74210TG1990PLC011114 
Regd.office: 1-7-70, Jublipura, 
Khammam-507003, Telangana. 
E-Mail: corporate@madhucon.com 
Website: www.madhucon.com 

NOTICE 

Pursuant to Regulation 29, read with 
Regulation 47 and Regulation 33 o' 
the Securities and Exchange Board ol 
India (Listing Obligations anc 
Disclosure Requirements 

Regulations, 2015, notice is hereby 
given that the meeting of Board ol 
Directors of the Company to be helc 
on Thursday, 20 th Day, August, 202C 
at 04:00 P.M. is rescheduled to be 
held on Thursday, the 27 th August 
2020 at 04:00 P.M at Corporate Office 
of the Company at Madhucon House 
Road No.36, Jubilee Hills Hyderabad- 
500033 to consider and to approve 
inter-alia, the Audited Consolidatec 
Financial Results of the Company foi 
the 4 th quarter and year ended 31 s 
March, 2020. 

For Madhucon Projects Limitec 

Sd /- 

NAMA SEETHAIAH 

Managing Director 
DIN: 00784491 

Dated: 20-08-2020 
Place : Hyderabad 



SCAN STEELS LIMITED 

(CIN : Lk , . r illflWW ; SiUpLClI.'llfllt) 


Ruijtf OIL : 1-34 - I DEI. E SijuflW RjSflJ. Oppl 


Havfto- oe C'eam. VI e Pa- c iE| Mu- v tEj - -too 357. 


Tut (i9'-0221 


Fa*. ,|t9' T:22i 26" f'r-JE:'! 
V/eaife. wttw.sta nil e-sis cor', 
Eira* D Eecete-toSicarsMs cam 


5$T|£6 


Nrncs is te'Ety g ven nal Pu's jam lo F&gula! on 
25 re;d niih ^egala:on 47 ol £EBi (LisUrg 
Obligaltorti anu RegjirE-nGnls) 

Rtgufewn. Wi5 Dial, & moiling of Ihe Bopm 
nf D rectors o' the Company ill be Held on 
ThJisnay. (ha 27 F Day cl Tugusl, 202D *. C3.09 
p.r al Trisina Ni iralaya, Plot Na.-SIfi/1725/ 
29S-1. 3-f Fleer. Magnetics Square, Paua 
Bhubanmwar ?ci5£4 (Odishn; inie* air to 
tiyisidc appmve sn-rt lake on record 
Uh-aodted financial tfsulls al Ihe Company lor 
Ihe F-rsI quarcer Ended on HP June 2020. 


l-u mer, Fu- suanc It ESE Orcuiar Nn. l£t■G tAlP 
D! tool 3-23 Daled 2 April 2013. in t»TElia'n» 
aih P-'T4ib"i al SESl 'Ptoitnan cl Insasrf radngO 
Fegjialoi. 291S and via Carr pan/s cuce lor 
prsi'S'ilran gl -ilun^l Paring Pnaradurfli; and 
CtoeliiCI hr erjJlfiriS mCTiIrr-ntj arid rupee rrj 
el Iradme in secuniies by tias gnaled paisraV 
ins-dera lha L r ac og window tor oea 15 in 
sacjiiles of ifb coppany to" al Ihe emigrated 
person) nsiders was closed wilh e'lect Pom 
Cn 072-D2C 111 ihe expiry d& hours alto the 
Lln-aiiiilpd financial issnlls nl Ihe Qn-iipary to 
Ihe hrsl quarto ended 33 r June. 232C beng 
pualiahed. 


lha Into unfit I Ltd a also auailaale on toe 
Conraanys wehste 1 : www.scanal& Elsjcorn sra 
-on the web&'to ol lha slook exchange al j 

ihe Onto of to Boon; 
Of SCWJSlbtLfi LMIbU 
9* 

Prabir Knm& Caa 
(RnesctoH 4 Company Secretary! 
Pi,-Me : Mumb&i 
Dale : 2D 1 Aug, 202D 



PRIMA PLASTICS LTD. 

Regd, OH: W4 n Prima House, Daman Industrial Estate, Kadaiya, Nani Banian, Eteman [Union Territory) - 2)0. 

CIN - L25206DD193SPLCOOl47& M: 026(1 - 2220445 Fax: 0260 - 2221845 
E-mail: inmtor@primaj>lattics,ccm Website: www.primaplastics.com 


EXTRACT OF THE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2020 


Rs. in Lakhs 





Standalone 



OnusDlidaied 


S St. 
NO. 

PARTICULARS 

Quarter Ended 

Quarter Ended 

Year Ended 

Quarter Ended 

Quarter Ended 

Tear Ended 

n-w-im 

30-06 2010 

31-03-2020 

30-00-2020 

3D-00-2013 

31-03-2020 



Unaudited 

Unaudited 

Audited 

Unaudited 

Unaudited 

Audited 

1. 

iotal Incnme from OpE r st;ans iNrt' 

t ,212.22 

2,244.51 

9,075.74 

3,371.56 

2,375.12 

12,727.61 

2. 

N&1 Profit / [Loss) for the ffcnoc 

(117.54) 

(25.06) 

231.02 

14.86 

135.35 

1.137.25 

3. 

(before Tax, Exertional aii J/c-r Extraordinary items) 

Net Profit / (Loss) tor the Period Before Tax 

(117.54) 

(25.06) 

231.92 

14.86 

195.35 

1,137.25 

4 

(after Exceptional and / or Exmdtoaqr items) 

Net Profit / (Loss) tor tlw Period After To^ 

(106.45) 

(24.86) 

198.49 

41.36 

186,85 

1,038,09 

5. 

(after Exceptional «ntf / or Eiffagndin^ items) 
lof.il fiomprnhensrtoe inron!’! tar thn perirta 

(10645) 

(24.86) 

211.41 

42.25 

187.30 

1,086,64 

6 

Erruity Share Capital 

1,100.0$ 

1100.05 

1,100.05 

1,100.05 

1.100.05 

1.100.05 

7 

Reserves (excluding Revaluation Reserves as sftown 
in the Eatorice Sheet of previous acoouritir^year) 

. 

. 

5,499.40 

. 

. 

3,533.03 

8 

Earnings Par Shore 

(face value of Rs. 10/- each rwl annualised) 

Basic (Rs.) 

(0.97) 

(0.23) 

1.80 

043 

1.46 

9.19 


Cilutet) (Rs.) 

£0 97) 

(0.23) 

1.80 

0.43 

1.46 

9.19 


NOTES: 

1. Tlie 3bora is an Extraul of thE dtta- iEd farnat af fluarierly Dns lid fed F nanaal Ffesulfa ftlEd with the Start Eichanges und sr Re^ciatian 33 af the SE&i [Usling Ohl^ation s 2 r 1 
Disclosure Rttiuirenwrils} Regulations, 2015 The full fomatof the Unaudited Quartet Fiducial Results are available hi the Stock Enchant ttebsste "wm.bseindia som" 
nnr on Hie company's wat?sitie rtmv.pr-maplastins.com 1 

2. Thu figures for Ik a previous peri jd hays bean re^i lu pud or seda ssiLnd to cu n firm to the current pt i tad da ssifre a liun, wilerever necessary. 


By <rrtfcr of the Board 
for PRIMA PLASTICS LIMITED 
5d/- 

Bhaskar M. Pa rekl i 

Place: Wecnhai Chairman 

Dato: August 20,2020 DIK: 1M1S652B 


K.C.P. SUGAR AND INDUSTRIES CORPORATION LIMITED 

Registered Office : T, Ramakrish!ia Bitildings IT 

iN0.239, Anna Saiai s Chennai - 600 006. 

CIN-Ll 54211 N1995 PLCU33198 

-r -HI - ■ ■ _ Tel: 044 - 28555171-176 / Fiu: 044 - 28546617 

E-niail: seeretarial@ktpsugar.com / website; www.kcpsn g »r.Com 


PUBLIC NOTICE 


0 SUGAR 
® AND 
INDCOR 


FOR KIND ATTENTION OF SHAREHOLDERS OF K.C' P. SUGAR AND IMH ST RIFS CORPORATION I 1 MIXED 


Notice is hereby given that the Twenty Fifth Annual General Meeting ( U AGM 1!K ) of k.C-P. Sugur and 
Induslries Corporation Limiteil (“Company'') will be held through Video Conferencing on Friday^ the 25lh 
duy of September, 202U at pursuant to the respective notifications of MCA and S FBI, in this regard., in 

view of difficulties caused by pandemic COVID - 19. 


Shareholders can join and participate in the AGM onty through Video Conferencing and can exercise tlieir 
voting right only through e-voting. 

Shareholders may please note that the Notice of the AGM and the Annual Report will be sent only by e-mail to 
the registered e-mail addresses of the Shareholders, as per the relevant nol ifiealton of MCA- 
Login SD & Password for casting their vote by e-voting and joining and participating in the AGM through Video- 
Conferencing will also be sent only hy e-mail. 

Hence, Shareholders are requested to register / update their e-mail addresses to enable service of documents by 
e-mail. 


Shareholders holding shares in demaierialized form, are requested to register/ update them e-mail addresses with 
their respective Depository Participants. 

Shareholders holding shares in physical form, are requested to register /update their e-mail addresses with the 
Share Transfer A gent and Depository Registrar of the Company, M/s, Integrated Registry Management Services 
Private Limited, 2nd Floor, Kenees Towers, No, l, Ramakrishna Street, T.Nagar, Chennai - 600 017 (e-mail id: 
corpserv@integrjtedindm. in/Contact No,: 644-28140801 to 03). 

Shareholders who do not receive any communication, in this regard or for further clarifications, may contact the 
Share Transfer Agent and Depository Registrar of the Company, M/s, Integrated Registry Management Services 
Private Limited, 2nd Floor, Kences Towers, No.l, Ramakrishna Street, T.Nagar Chennai - 600 017 (e-mail id: 
corpserv@integratedindia.iii/ Contact No.: 044 - 2814 0801 to 03) or Mr, S, Chidambaram, Company Secretary' 
of the Company at secretarial@kcpsugar.com / Contact No| 044-2855 517! to 76. 

Shareholders may please take notice of important events pertaining lo the AGM of the Company: 


Cut-olf date for the purpose of AGM & Payment of Dividend: 

18,09,2020 

Closure of Share Transfer Books: 

17,09.2020 to 25.09.2020 

Remote e-Votmg: 

22.09 2020 (tTom 9 AM.) 
to 24.09.2020 (till 5 P.M.) 

e-Voting at AGM: 

25.09.2020 (from 10 A M, to I PM.) 


fhe soft copy of the Annual Report will also be placed in the Website of the Company at www.kcpsugar.com 


for K,C\P, SUGAR AND INDUSTRIES CORPORATION LIMITED 
Place: Chennai S. Chidambaram 

Date : 21.08.2020 Company Secretary 






Ahmedabad 
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BAJAJ FINANCE LIMIT! 


PUBLIC 

AUCTION 

THROUGH 

BIDDING 

NOTICE 


FRIDAY, AUGUST 21, 2020 


CORPORATE OFFICE: 3R 3 FLOC-Fl. PAMCHSHILTECH PARK, V1MAN NAG AH, PUNE^IIOH, WHARA5HTRA 
OflAN CH OFFICE.: F-aor. Unit Ho 3D2 Td 306. TurquoiEe B .lilo ng. Gpp. Centre Foie:. PfirahvaiaPaaricIi R^sta. Off C. 

G. ftnsd. Annr*oatad —fiuiai-al aaODDb 
Aglbtiriz&d Officer's Details: Nasne Nil^sh Psltjl E-Tfiail: nile^Fi ya1el@ljfiia.1inst;rv,in ntab- + 91-SODD509027 

UNDER THE SECURITISATION AND RECONSTRUCTION OF FINANCIAL ASSETS AND ENFORCEMENT OF THE SECURITY 

INTEREST ACT 2002 ('Act') 

Holies is hereby gven to lire suslk; in genera foe 1 ; the beta* meniionecl Scrrowen'co^pn-ower monp^^en foe in-Ttavsbe rraoerty which is 
describe:: herei.niie r Id Eajaj Finares lire ren i'BFLT ard tie possession of Ihe said humreabte punety f secured asset,'nrC'psny'i has been 
taken ewer by :he Adfourizcd CHicenn 3 « 0 !dan:s ol Iha SARFAES Art 2022 and rules there la. The securac asset wit be sold IhrDjgi pjb-ic 
au; 1 an by bidding for reaHalkin ol the ban dues, appfccabte intorasL charges andcosts etc., payable la BFL as delved below. Th& secured aeseL 
sberigscid on end the bidding wi te held arTAS is where is. as is what is. whatever there i& And Without recourse basis ' 1 
dndef the rele number a & 3 of the Secure Interest fEnforcemenl) Rules (hereinafter referred te as me rules) and on Ifre terms and conditions 
speotied Hereunder: 


Names oi tbs Cn-BoJrpwEri mlh addrass Soured -debtfor recovery o! which property is sold 


(Cc-Borccwer) 

JYOTI BEN SHETH 
RESIDING AT: 11 Sun Bunging Yuganria 
Park Road NR A-Qne Scnool Subhash 
Ctvjwk Msmre|;ar Anrwdsbn:- ■ 30005? 



Borrowers Name 1 Address 


BORROWER 
S H E N IK SHETH 

RESIDING AT: 11 SurtSnnglmft 
Yugands Park Rpad NR A-Gna 
SehMf SuHiash Ctwwk Mamnagar 
Ahmedebad ■ 38C052 


Demand ftoficE 

Lf.'S. 131.2!- 5ARFAE5I Act, ZD02 Dated: 3S:C9'20' i 9 


Titta Deed Property 
Holder G-escription 
Name 


JyMi Be n 
S-linlli 


Total ouSslandEitg amount of Re, 1 ,+G i 45.S1C | - (One 
Crwe forty Six Lakhs Forty Si* tnousand Eight 
K uidrec e nd Sixteen c-r'y) as on 1S'C3>!323along w ti 
future I nterest and charges accrued w.e.f 131h August 
ZC-ZC in Loan Account Number J 1 0C51.14O260M 


Possess or Nclice dated: 13)1212(119 
As per Rule B(1) of SARFAESI Rules 


Place. Dale and Time 
of he Ope"i ng cl Bids 


Reserve pridtii 

EMD.'Bid 

Increment 


Lasl Date and lime for 
submission of the request 

lelteHor participation) 

KYC Documents,' Proof of 
EMC etc. 



Recant* Price; 
fit z^.M.ooa 1 - 

iR* r«ei«y rhrM ^ 

Lakhs M;,) For , MMH 

Each Flal 

EMD: 1C*£ ol 

Reserve Price 

"No Bid 

increment on the 
spol ig allowed. 


DATE AND TIME OF INSPECTION OF THE PROPERTY: FROM Zl'B-'ZOZO lo Q6flM!02& BETWEEN 1C:C0AM AND 4:<0& PM 


Te«rss and Condition* of (he Public Ancbon-are ss'Under; r Pubic Auctktn s being heltr or J A$ IS WHERE IS, AS IS WHAT IS AND 
WITHOUT RECOURSE BASIS" and s he'nj win with ahne easing ard taiure encumbrances, whether Known or uritnown lo Hajaj Firarce 
Urn tod. The tad farm. Declaration, General TermSond Conrt&ansaf PublicAuclkm can be cblaned from Lf oe ol Bajaj Finance Limited at 3Rd 
Floor. UiirlN&.3(32To306.Turquoise Budding,Opp.Centro Point, Punclwuli Paanth Rasla.Off C.G.Road Aiimednbad-Ou^rat3@t)Df)S 
2 The Secured assei wi np| ba gold bHowiIre Reserve pnee. 3 Jo he best or the knew edgs sip info rrrraiion d he Auihnriral GfScer. there is ro 
ancjncransa on Iha p'upersa. HfiwSrtr. it l£ rifitsSsary that Hob hlehding bdJeii shard rtiakether mil indepei dunl irquires regarding any 
to nre charges, due. escumb'anceE and should satisfy aboutlhe Me, exteH-'ineas wrerrert o- the srcperly pror te summing their b d. r o f any 
discrepancy i the prcpFrlylhe parlUpat ns binder is $olsly rFspmsinlR fc-rai future rexu'ses from -he rale nr sLhm ssioa ofbkf 4 -No claim aI 
whatsoever nature regarding the properly pd\ up tar sale, charge&'aniumbfaficesevfir Ihe^rcperlycronauv Kher matter etc wrl Lreentarlancd 
after subrnsson of Hie bid. S.Tbe Authorized DfficeoBF w.ll nor be responsible fo r any charge, lier encumbrsnce sreperiy tMdrres. etectric-Ty 
dues elc. ar eny olher guee lolheGovErmenL leca aulhontycranybad'y. mEspEcioflha properly under saie. 6 . The Public Auchan nolice: 
adventeemanldoes nefl consDtulc and wit rot tc ekierred lo consiftulc a^y offer. wmmllmaM or ahy representation of Ba aj Firance Limited. The 
Aphon^ed OHiner.‘BFL jha-i *ip; b? respr/isinle n gny way for ?ny ihsid party dgsms-Vighls'rkies 7 Tie Sal? iM ie ?U3j?4t h) ho ryle$tardili;ng 
prestribed under the SARFAESI Act Z022 and jules Blerelfc. 6 .IL Shal be the rafipOnSibtlily-sf the biddait td hSpaCL (a) die title end Ink documents 
ard ;bl Ibe property and salefy tlemseiires about the secured sssel and specific&ior before sutimrtllng the bid. Before entering lire preni ses J or 
-nspedisn. it is necessary that the nleresiEd purchasFrsnall prauide t-ie-r identfty, adirEss and conlact delays fi the rsgislsr corf rm ic iheir snlry 
and etc from properly undsr their signature. ITha interested bddeiti shall submit ihmr bids aiong with LMD, xhkJi sbal: be payabla only dirough 
D C n fevcor of Be aj Finance Linhsd payehl? on dr before he Ustdey enu jin-e mentioned ebtyre. 10 The 3k)s alor<) ^i|h other cocimeniis musi 
0 i» 5 iibTilted Id Ihe Ailtonzed OHsoer in a sealed enveloae rrertomrg "Olfer lor Purchase Shranik Shslh 2 Jyab 3m ShEti LAN:- 
4iaC3L1402i6092to raacbtireAulhorizedOfTtoeron or before the rasLdalfi of submlssunoflhe Bids. 11.The bidder is supposed to submil me 
Slewing dopunenls ei lire lima pi suhrriseim P^ Ite hirj' i! Preef oF EWD pai.1 ii;. copy oF the Pan C@rd irj Pnpof pf UenlificeiiorJ Address 
jruol'Aashaar Car-J-KYC (ssH-alssted copies) vuilloutv.'iich Ihe bd is liable lobe rejected 'ZJ|:e bi-doer aoi:e cai 1 partripalfl In Ihe public 
auclcn proceeding and ip ofoeeperspn is penricled 13 The suocessfol Bidder mu 3 l deaos t, me 2&3t of lire purebase anwimt (after ad.uslieg me 
already pair; rnnad ale y upan lha acceptance cf Ihe alTe'ar i declareficn o' Ihe succEssfjl hidrar by the Authorized office*, -ail ngwiich ire 
EMC- pad shall ba forloited and tan nol ba darned by trre hicdar from- Bajaj Fmaht* Umcad. iJ.Tha taints 7^ ol tie p-unSiasa ainaunt u ,usl to 
dHoaree by the successful bidder ivhhin 15 days railing ■nipi me amounts already depcsted ay the bidder stisfl sterd auionndtcelly Icxteiisd 
'Mlhcul '-rlhar notice and r>: neuuESt for retards whalsoaver sha. te anteriained. Fsrlhar lh= prctierly #11 ge pul Id re-auclicn and tie oetaullicg 
bidder shall have no clairnghs in nesped ol tht prspehy-'airoLnl and wi nolbeet gmle- lo paldpate in lie rc^uclion, if any. iS.No i n terre si i s 
applicable Ip EMD or any cmpur-l deposited by iha dHdars'SUO-ressta biddecir- respect of sale of secured asjel 1&Tie Pure iasr rJ'su ccess'ijl 
bidder shall bear '.lie (a) sup ictu'c slanip duly rsgslrebOA'Iransta'chargas. |b- ell Ihe slKjlory, noi-slatalwy, mnversiem, filetfriclLy, spA 3 y« 
charges, ary dues, cess, fees loxes, rates, assK&ment cbenges etc, p*ing to &ny per&on, associstor or authority snail be borne tvy me 
%jcce»»i::l Bdcer mly. 17.Sa e certificate sha ce issued in Iha aresenned forTal in fanwr ol sicaassfol tidderar y. 19 Th= SLcaessta b deer shall 
nave ta m rang* for regisfra: on elc. all - s.'no-,' ts. cost ol iha sate cfirlifrcam as oc- the provisoes of prevail ng 5lamp and Rfigsualicn Asl. T ire 
successful bidder si^l tear foe "tiergg^f^-corvieryenoe regisiral orfee.scampduiy iHxes.'seemresejpiicebls ' 9 .ln cese of sate of prepreny 
subesl te anyarcuir.braixHS. :tie SLCcessk Uiddfln'purchaHr shall depose rrruney required lo cischarye Iha erciurrbranua mdudirg irlarsst, 
cost expenses elc d any fomeAcfooriied officer £S Ki case ? Ihe pubic audon is sloppec. stayed, postp^ied or rescncdUeri or cancelled, a 
sublienoccsirfl be pul on lh*e nalicebnprdofGFL branch and nDpErnp’iaJiafsd-lrdrvdi.aloonir.uriceliari'nlNs regaro lailihesentte sny Fihe 
bidders orofounvis-u. 21.SuumsSo!! of bid by Iha bidders is emsfrsed iha! foay have ra&J. understood arm acOEptad .10 lerms a ic oandiliShs 
gpi'enirg me public auction. 22 EMBof unsuccessful bidders shah te returned or ihe closure of aucc on proceed ngs 23,The Authorized officer is 
tip! tound te Eooep: Ite hgnesi c^er.'bd and tee Aulhar-zec affice- has atso’ule ngnt So assapl or rajed any w ail oHm?;- cr 
adJournJIpDSIpohafcaiKel Ih* public auction vulhoul assigning any reason 'hereof. 24. For more details pleas* v1e.lL 
https iirncdie.baj^finserv.lmlhbal.'Safe-Noflcc-Shreniili'Shetti.jKH 


nw.zvumw Place:- Ahrnedab&d 


Authorized Officer I'Nilcsh Patel) Eajal Finaflco Limited 



Eileen 

+i-'^n 3rW sfs’Hi 

CENTRAL BANK OF INDIA 


Hegic-ral Ollice, 
lal Darwaja, 
Aliiliildabad-uUlil DD 1 . 


I AP P E N DIX- IV-A [See proviso Lo rule 0 (t 

SALE NOTICE FOR SALE OF 
IMMOVABLE PROPERTIES 


E'tocltan Sale Nstice for sale ui imtMuable Auels under the SecuhiiuriiPn and n*cunsiruciion m Finanriaa Assets nr if EnforceniMf «l 
Security hie i ssl Art, PC ill read with prnviao te Rule £ {6! al tee Hecurny hlei esl lEi'lnrcen'ent; iv.ies. uc-llf 
', alien > herehy given In Ihe pi,Die in general ard in perlicnlar lo he bnrreuerlsj and gi^ianfgrfs) tee; tee beta# desorbed .mmnvable pmperTy 
mc^lgage-d t charged lo Ihe sccurud credtur, tea Syndetic Pc-eseesion ol wtich tiw nui:n lakei by Ihe aulboiiced officer ol Cenlre Bank d Irde 
Secured eredilore wi be seld m 'As is where is ". "As is whal is" and "whatever is Ihere is" an date Z4/09:2D2D for recovery Pf Cue te lire Cuntail 
Qai A ol inemirarn Borroweru) nod Buft^reorlsi Tire^ssenrtFrxps and enn-est nreney ceposil (emlh is dspftyed against foe devils oi rresoeclive 
Ptefierf-es 


Sr Name ol the Borrowers / 

No. Guarantors / Mortgagers 

& Cnnlact Dolail at Branch 


1 MRS. GAVTPI RAJKUMAR PAN CHOU 
iDCfiRCVrER'i 

MH RAJKlUVIAIi RRAVINCHAI PAHCHOLI 

ICQ-BBRROwEftl 

|«ETAILASSETBRANCH,-GDTA, 

HHMEHABJIP, 

contact ND: l uh ki: ura&ati 


Demand 
Notice 
Oatre & Due 
Amoun! 


oflweaia 


Descriplion el immovable Properly 



Reserve Price 
& 

EMD 10% 


ai.BJ.&S.OPO,-'- 


F.s .3.3&. E00/- 


2 frL'i kah layvA I'-jnutj i aihS iDOkRO^ m i 
ITHROJGH ITS PROPRIETOR;- 
MR. PRAVIPISINHKESHRISINH MABJDRA 
IPROPRIET-DR) 

: hjip*u HAUAM branch, ah meqaeau. 
CONTACT ND: BTSCTABBOAf 


IWQWZDig 


Rs. 9,fl4,70d 
+ InlfirEst 
+ Other 
Charges 


Rs.23.'10.000/- 


RS.2,3l.l)GQ.'- 


S1/DI/2Q1S 


Rs. 

43,25,7D0 
+ 

talereiKl 

+ 

Other 

Charges 


D2/11/Z019 


Hs. 

Z4.77.6W 

+ 

lelarBsl 

+ 

Other 

Charges 


fls ..28,30,000/- 


Rs2.fi9.D0Q/. 


Bs.23,60,000/- 


RS.2.3&.C0Q/- 


EfiUrTABLL MOHTlSAGE 0* PRUPESrrifti'lE NAME Ur 
r.ius GAyaTRi fiAjrruMAfi: RsnChOH. H ai N0.£-3ta, 
C'v 3RD FLOOR, BLOCK-G, ADITl AVENUE HAVING 
SUPEF BUILT DP AREA ADt/f A&LlRIfiG 136 SO. YARD 
TOGETHER WITH PROPORTIONATE AP-flCAELE 
UWiMOED EIHARL IN THE LAND UF SCHEME KfCOAVN 
AS ADfTl AVfhUE, NEAR VANKMATAftAM TENAMENT. 
GfR YISHWAKARMA TEMPLE. CHArvDLDDlA ROAD. 
GOTA., AM1EDAEAD. AT FINAL PLOT NO 134. SURVEY 
N0.2rj7-2.271, T.RS. NO 33. VILLAGE GOTA, WARD: 
&OTA. rALlKA; oASCROl, OaStRlCf: AhWEDABM), 
BOUNDED BY. EAST: FLAT NQ.301 WEST: BlDGk F, 
NORTH FLAT NO 303. SOUTH: COf/ MON PLOT 


EQUITABLE MORTGAGE OF MMQYABLE PROPERTY IN 
"HE NAME OF MR. PRAYINSINH KESHRISINH 
MANDORA, TENAMENT YD. &21 (AS PER "A^ DILL NO. 
39&HCZ1 1 HAVING PLOT A^bA ADMEASURING AflOUr 
S3.-61 SQUARE METER WITH CONSTRUCTION 
ADMEASURING ABOUT 182.13 SQUARE METER 
(GROUND FEDOR AND RRST FLOOR) A SCHEME 
KNOWN AS SIIANTPIAGAR CC UR MOUSE SOD. LTD OF 
HON-AUMlCUITGRb FHtFHOLfn AND BLOCK teO 399 
PAIKI OF MOfJUE VILLAGE MAFUPUR BU TALUKA 
DHOLKA AND SUB DISTRICT OF DHOLKA AND DISTRICT 
AHMEDABAD, BOUNDED BY. EAST TENAMENT U0.22, 
7fi:ST UP[N SPACE WORTH ROAD. SOUTH. CJPCN 
SPACE 


EQUITABLE MORTGAGE OF PROPEJTTY IN THE NAME OF 
MR. ASHOKKUMAR BHOJUMAL MAN3.ANI DLOCK NO 
733 RCiijr.iN 04 t) 7 J GUJARA1 HOUSING SOaRO a - ah 
PATEL WADI, BAPUNAGAR, AHMEDABAD. IPS. NO T2, 
Ciry SURVEY NC 31,92 OF MDUJE RAKHlAL Sit/- OF 
TALUKA AHNEDABAD CITY lEAST). IN THE C STRICT OF 
AHMEOABAD ANU REGISTRATION SLB-OI&TRIC7 OF 
aHMEDA&AC'-J lOUHAVl, BOUNDED BY EAST ROOM 
NO 4m, WEST: Root/ NO -1378, NOJTH TWO 
BLOCKS, SOUTH: ROAD 


EQUITABLE MORTGAGE OF IMMOVABLE PROPERTY IN 
RdE NAME OF MR. AJfflfGlRI NATVARGlRl COSAL ALL 
Thai IHFCF and Parcel of IMMOVABLE PfiOPFftlY 
BE.AP.PJG FLAT NO. 301 HAYING SUPE it BUILT UP AREA 
ADMEASURING 1C3.7SQ. MTR. DN THIRD FLOOR OF 
BLOCK 'A (FLAT NO A-3‘31) TOGETHER WITH 

PHOpCITTIOWATE appucablje unpmhd share in 

THFI A- v . J OF SCHEME KNOWN AS AffjANl RE3DENCY 
SITUATED AND L.YING DN FREEHOLD NON- 
AiSFUCUUURE LAND BEARING REVENUE SURVEY NO. 
952 OFWOJE NAflfflDA OF TALJUKA AHMEDABAD CITY IN 
FASf IN The HE Gist R AllON SU0 :)[ST OF 
AHMBlABAQ-e (NaRODa;- AND jIST DF AhHEUaBaD 
WITHIN THE STATE GF CdJtARAT AND THE SAID FLAT 
NO A-3P1 IS SOUNDED BY: EAST: FLAT NO ArBW. 
WES"f 90 MTR RCAD. NORTH fLATW A SK, SOUTH 
VICTORIA HEIGHTS 


ECU ‘A&-: MORTGAGE Dh FflOPERTY IN THE NAME DF r s i 36 ^ (jofl.. 

MR SANJAY KAI3IINAKANT 3 HA 11 IMMOVABLE : ' ' - 

PRO PE FRY BEARING NON AGRICULTURAL OPEN LAND OF Hs. IS.b&.OnO. 1 - 

RESIDENTIAL PdRFfKiE HAVING FI RT NO 53,-7, SITU ATI 3 

IN BKATKAKAUAGAR 00. OPERATIVE HOUSING SOCIETY 

Lir/i 1 r:ll AhMbASUHlNG U1M SO YI3H E. 204 SC- 

MTRS FORMING PART OF RNAL PLOT NO 67 PAIKI OF 

TOWN PLANNING SCHEME NO. 33 | AS PE* REvEKLE 

REOCROS REVENUE SURVEY AO. S FAIKi 53 PAIKI I 

FORt/lhG FAR! OF ENTIRE LAND CF RE\'EKLS SURVEY 

NO -5.11*1 TOS. 12-1, ?. -4.15 ! TOP 16,17.26^1704 

OF MOUJE THAlTEJ. TA.LKA GHATlODIYA DISTRICT 

AHMFUAUAU WITHIN REGISTRATION DISTRICT 

AHMEDABAD AND SUE DSTHGI7 AHMEDABAD ■ 9 

(BOPALJ WITHIN STATE Of GLUAPAT. BOUNDED BY EAST 

BOCETYRflAD WEST SUB PLOT NO 59H OF RAAL PLOT 

NO. 67. NORTH ' PLOT NO. 72 OF FINAL P-JQT NO Cf 

South sooirYsimo 


E - Auclion Dale: 24 / 09 / 2020 , Time: 12 ,DO Moon to 2.00 PM wilh Auto Exleniion ol 10 Minutes 

Darte ivf trespeclnm A Time: t OL-X>9Y20SO between 12.00 NdDnto-2.00 PM 

La^t Date i Ii me el Submission el E MU a nd [to cum e nls <0ni me) On *r ISef n re: 23vW3020 Up ro 4 DO PM. 

Ladder will register on website https ij'Y*' Vi'rt. nrstc ec a mm e/c e. com aod upload KVC documents and alter verlficaliQn ol tCYC 
dOi^iYtenls hy tire service iXtevHlor, FMD In be. rteposited i i Glniml EHID 'uVailHl tlirnyufr NEFT RTLiSArarisIfc: {alter gfi iK-rehan ol 
t'rallHnfrnrr httjE;//mw mEteecomirrerce.com'i 


The auclion will he conducted through tlie Bank's approved service provider https://www,innstcecomnneree.eorii 
For dc-lailod lermE and cofidslions please irefsi t-o ihe Iiuk provided in www.centralhankd-lindre.cD.in nr auclion platiomi 
htpsf.ywww m&lcecorwierce.com. Helpline fvo.033-22901004 Or respective Branch Manager or respective Authorized 
UFhter M - Mano^uma? Tbiahur. CorflactNo: OG3QS7S7S3B during the office huurs on a/iy working days. 


STATUTORY 30 DAYS SALE NOTICE UNDER RULE 8{G> OF THE SARFAES I ACT, 2002 


9rov.'sru= ranIcrs , 1 MarL 5 . 350 's art hereby ntt- hs for sate v/ hnrawable stmurecresaeb; towarde realvaliun o' uuistardrg luee ui secured crecifo-' 

Dste: 20.03.2G20, Place: Ahmedabad Sd/‘ Atrthcriired Officer, Central Bank gf In-diii 


3 M.'i. NISHAtTTHANDLOQW 
ITHROJGH mSPROPRtETQR) 

MH A&l lOKKUr/ AR BWGJUMAL WWHGLMJI 
iPHUWLIb rOK* MOftfflAGOfi) 

IBAEUNAGAR BRANCH AHMEDASAD. 
CQNTAOTHO- 07M7BS36D4I 


M/s. GEETA SALES (THROUGH US 
PF1QPRIETOR) 

MH riATYAHGrRI 0 AJIGtRI GOSAI 
| 0 OftfiQW£R), 

MR. AJAYGlRl frIATVASGIRl GOSAI 
IMQPT3AG0IV GUARANTOR!. 

MR 5UPE5HCHAFJDRA BIIAGL3H4I PATEL 
I^UARANrOfi) 


iBAffUNAGAR 0RANCH AHMEDABAD. 
CONFACTHP t)i7547flJ3jn4| 


5 MTS. SKVAM TPlADELINK ;D0H ^DWIR!-. 

MR SANJAY KRlSHNAKANf SHAH 
iPROPHlrTOfi, GUARANTOR AMD 
MORTGAGOR) 


)LAL UAHWAJA BRANCH, -THMECAHAD, 
BRANCH MANAGER & AUTHORISED 
OFFICER 

CONFACTHO 0B97W4J123) 


H' 01/2020 


Rs. 

1,56,85,754 

+ 

Nileresl 

+ 

Other 

Charges 
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BAJAJ 

F1NSERV 


BAJAJ FINANCE LIMITED 



Corporate cilice: 3rd How, Btirei Rdserv Panchshil Tech Park Vmian Nsgar. Pune Maharashtra infoe - 411014. 

Braneh Qfflee: 4ih Floor, Office No 404 To 40&. Trinity- Business Park, L.E Sawam Road, Sural. Gujarat- 3950Qd 
Demand Notice Under SecUon 13 ( 2 ) el Securttizattan and Reconalrudlen of Financial Assets and 
_ Enfarcemanl of Security Interest Act, 2002 , _ 

Unoersigned being the Authorized officer of Mi's Bsjaj Finance Limited, hereby gives the following ootice to the 
Borrawer{sJ/Co-BorTiawef(s] who have failed to discharge their lability i.e defaulted in the repayment of principal as 
well as the interest and oilier charges accrued ihere-on for Home loan|&)/Loani(s) against Property advanced to ifiem 
by Bajaj Finance Limited and as a car-sec Lienee the loan(s) have become Nan Perfcrming Asads (N.P.A's) on 02- 
Decembef‘2&1&. Accordingly, nohoes were issued te them oncer Section 13 (2) of Secuhfization anc Reconsirocfron 
of Financial Assets and Enteroefliervtof Seairily Iniere&LAcL, 2002 and rules ihere-lo, on their Iasi known addresses, 
however tee same have been relumed un-serued, 1 undelivered as such Ihe Borrowe^si-'Ce-Borrowerfs] are nefeby 
intimated.'infarmec by way af Ih-is publication nohoe lo clear tee r outstanding dues unde: the loan - ac- ities availed by 
them from lime to time. 

Sr Lean Atc-aunt Ho./Narmfl eMhe Bor/ow&rfsh 1 Address of (he Securrel'Mortgaged Dcmaod Notice 

No Co-Eafraweria^Guaranloffs | & A^dnessES _ immovable AsSat ■' PropErty to be enlorped Date and Amount 

( LAN No. 428CSH2&2B537Q sr>d Ail lhat piece and parcel of rwn- 29th June 2020 

42BCSH2026S437) agriculture property described as; Rs 1,43,25,820/- 


t arrive at a conclusion 
not an assumption. 

Inform your opinion with 
detailed analysis. 


Loan AtCOunl Nb./Nanre of lire Uor rowurfs !. 1 
Co-Eofroweria^GuaranlcMl s | & AadressES _ 

(LAN No,428CSH2&2&5370flncf 
42BCSH2G265437) 

1, Kimaya Industries Pvt Ltd (Borrower) 
At PLOT NO C-22/7 ROAD NO 15 
HOJIWALA INDUSTRIAL ESTATE LIMBDI 
SURAT - 363421 

2, SURESH KUMAR (Co-Eonower] 
RESIDING At 9-D, MEGHSARMAN, TOWER- 


asricuiture property described as: Rs 1,43,25,820/- 

(Rupees One Cror@ 
Flal No:D-9/1i], &1h + 10 th Fioo-r Tower Forty Three Lakhs 
no-3, MeghsarmgnOpp Agra Sweet, City T w e n t y Five 
LighlRoodSur3t-395OD07. Thousand Eight 

Hundred Twenty 
Only} 


X CITY LIGHT TOWN SURAT 3&50D7 


This step is be ng taken for substitetec service of notice The above Borrowers and-'or Co-Borrowers Guarantors) are 
advised te make the payments of outstanding along with future interest with n 60 days from tee date of publication of 
this notice fail ng which (without arejudice te any other right remedy available with Bajaj Finarwe Untiled) furthef steps 
for taking possession of the Secured Assets 1 'mortgaged property will be initiated as per the provisions cf Sec 13(4) of 
the Securitization and Reconstruction of Financial Assets and Enforcement of Security Interest Ad 2002. 

The parties named above are also advised not to alienate, create thi rd party interest in the above mentioned properties. 
On which Bajaj Finance Umiied has ihe cha rge. 

Place: Sural For M/s Bajaj Finance Limited 

Date: 21/08/2020 Authorized Officer 



The teef,'an Express. 

For the teojan Jnte/i'jgent 


* The Indian EXPRESS 

-JOUfrNMtSM Of CteJRAdf - 



□‘jrnunil Notice TJ-Z) cl S^curitisstlon fi Recbniitmclibn o\ Funancial Aseels 
and Enforcement *f SecLulv Interest Act, 2002 (SARFAES) Act). 


flPfWRJWIfl Depanmcntfoi Spscigi Cceralions.’AakanshaGompien' 
L JlllUviLalUH 4th Floor, Opp.J.K Hero, 10-V^ay Pbl Corner, 
we undaslarel your- A'orld I Rcod Rajkol-3€000? ' 


Demand Notice ufe. 1^(2) cf Sccurttisatloo fi Reconstruction of Fmonci^l Assets 
add Enforcement of Sadurlly Interest Act, 2002 (SARFAES I Act). 


1 Lanini Creation (Proprietorship Ftrmf 
Opp.Daraodar D fi P Works, 

Malnviya Udhyog Nagar, 

fiabafika Road, 

Jftpur 

Gist-Rajkot Gujanrt-360170. 


3 Gcv nd li; Shambhubhai Kumbhani 
(Personal Guzranto r fi Mortgagor) 
Slock-A-42. Droraji Road, 

Fanchshll Co-Opp Housing Sc : aiy. 
Jetpur 

Dist-Rajkot Gufaiat-360170 


2 Gitaben C ha nub ha i Kurrohani 
|Proprietor^ Personal Guarantor) 
Bloch-A-41, bhoraji Road, 

Panchshil Co-Opp Noosing Society, 
Jaipur 

Disl-Rajkot Gujarst-360370 


4 Jaymin Cha itdubhai Kum-bhant 
I Personal GuaraTitor £ Mortgager) 
Blodt-A-41, Dhofaji Read, 

Panel’shil Cc-Op: Housing Society, 
Jetpur 

Digl-RajStot Gujarat-1E037U, 


2 Jayshreeben Rameshbhai Kumbhant 
(Pra-prieltM' fi PeTsonal Guarantor] 
3iock-A-42 D n oraji Road, Panohsh:! 
Co-Opp Housing Society^ Je4pur 
Dist-ftajkot Gujartit-360370 


4 Jflymin Chandubhai. Kumbhaui 
(Personal Guaranlo* S Mortgagor} 
&lock-.A4t, Choraji Road, 

PanchshilCo-Opp Housing Swrely. 
Jetpuv 

Dist-Rajko! Gu : aral-fioDJ/D. 


Police is hereby giver fo you foat foe envelope containing Ihe police cawd 

is.su=d by Ihe Anlborised -blfic-=r ol HDFC Bar--: u-'s 131,21 ol Ihe 3ARFAFS; Ad by 

RagisforedAD Post could nol be ^itacted in foa ordinary mamw. 

Nolite is foeroforo hereby served k- you vKte ftule S of foe Security interesf (Enforcemenl) 
Rules. 2SX>2you h&d ava-fod Credit faeikty and on account of defaults conmitled by 
you in repayment, yreur account has bsren ctassffiedas "Non Performing Assrer(N'PA| oh 
2D-'1 fli^Q 1 £ m a:cordiLno?w‘:l' Ibe Resrerre Banftql Int h gu delinks and as such yoi;are 
Ui.'i L Ly celled upon ta pey foe entire Oulstandmg anmunLo(Rs.23,D5,431.S17- (KupOBS 
Twenty Three Lanhs Five TTiousard Four Hundred Th-rfy-Or* fi Eghty-Dne Paisa Only) 
as on 30.'D6' , 202'() alo^g with ftirfoer interest at foe contractual rote and other ccsis. 
crargas incirfenta! axpsa&=s tfieriela till paym-eni within CiD days from Iha pubiinatm ol 
Ihe notice, fating whteft HDFC Sank Lid. (HDFC^ shall (a5ce posseserj’i ol Ihe eecurad 
(nrcrtqage&j assets as dolailcd bc-cward exercise all foe rights and papers provided u'S. 
13(4} of foe sa d Ad, without prejudice lo any c4lhe other rights pr-wksed under the laws ?f 
the tend 

You are stao pul Id coLcr? ute. '7(13; that you sha: nol Iranstar Iha said kseI by sate. 

lease or otherwise wifoaulc&t&ning prior written consem of HDFC Sank Ud 

Secu rad Assels 1. Prirnary Security: HypothEcation by way of first and ek elusive cha rge 

on jiii present Mid future stocks and book dobls fi hjrsonal OwarsrnMS- 

2. Collate ral Security; 

Proparty Nd- 1 Restdsntial Property being Conslnicted Property Being Elock No-A-42 
adm.inj.10 5qr,Mls,c4Pr-M Nu-2fl Psiki or Nw*eedhfi«v«iu* Surety rtrel 31,'T and i3D-'5 
Paikl Locales at Pancnvati Co. Opp Housing Soc.Ltd Jetpur. TbI-J etpur, Qisl-Rsjkot in the 
State of Gujarat o-vr ed by Shri Govindbhai Shamahuhhai Kunfohani havirg boundaries 
as undec; North Open Land South Slock No-A-ii Sasl Road West: Pvojrerty Pi 
EabubtiaiDobariy-a. 

Property Np .2 : Residential Property irelng Conjlreeted Property Being Block No-A41 
adm.11ff.1D 5qr.Mts.of PkH Na-2ff Paiki oFHaivagadb Revenue Survey rto-131,'1 ard ISDi'S 
Paifci Localerf atPanchvati Co Opp Horn r-j Soc.Ltd Jetpur Tab Jetpur, Disl-Rajkof in the 
Slate of Gujarat owned by-Shrl Jaynunblial Chandubhal Kumbhanl hawng boundanes as 
tinder: North: Residential Block an Plot Na-IS Paiki. South: Residential Block No-A-42 
on Plot N<?‘20 Paiki East; Ftoid Wcsl: Residential &JMk Ho on PW No-50 Paiki 
Dale : J1 .ffa-Jffld For HDFC Bank Ltd. 

Place; Rajkot Autm>vised OWttr. 


1 Timpati Prints (Proprietorship Fi rm| 
□pp.Dantodar D fi P Works, 

Malaviya Udhyog Nagar, 

Rabarika Road, Jetpur 

QisT-Rjijkot Gujijrpt'3^370, 


3 Govmdl-a! Shambhubhal KumbhanJ 
(P^rs-onal Gua minor' fi Mortgagor] 
Btock-A^. Dhoraji Road, 

PanchshiI Co-Opp Housteg Society. 
Jaipur 

Cha L-Ru, kot Gu|uru1-3(>C37D 


Ncttee is hereby gv>eri to you foat foe envelope :oniainhg ihe nclice dated 
isscred by iht Auttiofisod offioar c-f HDFC Ban* Ud. u^. 13(2) pf Hie SARFAES! .Ad by 
Registered AD Post could nol m effected n Ihe ords-nary man"ar. 
teotiCE is Iherelore hereby served to you v de Ru a 3 □! Ihe Secunly Inlerest (E rlor-einer 
R jles 2302 tbgt you h^d gvgiled Credl FacS(y and on awoun- of deFoufls dommiftec by 
ycu In repayment, youraccouul has bean clatsrfibd as'\cn Porforming Asset (NPA) on 
29/1 D'2D19 m flctordanoe vrith t^e Reserve Es.nk qf Irciia g:. delines and as such ynu are 
hereby called upon lo pay ihe entire otri&larding areotmi cf Rs.28,00,1 S&.SCh 1 ' (Rupees 
TveiiLy- Lighl LakisGiie Hundred Tw&nty-Elghtand Nii>ely F'aisa Onlyl asen M.CG.'2rj£0 
alnr,g with further iteres -1 si 1 h^ cnnlracf ial rale anri olher dcsIs charges, incidental 
eripenses thereto till payiriefo within 60 days from ihe publication cf ihis nclice, fating 
Yitiicfi hCjFC Ba'ik L=d. (HDFC) shall lake pussesaiiir-cf ihe secured liriDrlgased) assets 
detefed celnwand exanose all tne rights and pewers pruvidad ute te(4| pf ih? said 
Act, wifooul prejudice to anyof Ihe olher rigfnts provided uncer ihe laws of the laid 
You are also pd to notice re's. 13(13} foot ycu shai nol ir&rsfer the said asset by sa^ 
k’Hst dr omarviisewifooul Obtaining prior v/riltan tWBa« of HDFC Bank Ltd. 

Secured AesuIs 

1. Primary Security: Hypothecation hy way of first a nd exclusive c harge on all pneserrtand 
lututo stacks 3 -id book detifo fi Personal Cuamntccs, 

2. Collateral Security; 

Property tto-1 Residential Property being ConsIrucTeri Property Being Block Nd-A- 42 
adm.110.1ff Sqr.M1s.of PIOl No-20 Pa iki oFNavagadbRtiVEnuti Sarvny ffc-Ulfl and 130(5 
Paiki Located al Parsch vatl Cq-.OppHous-ng Soo.Ltd Jetpur, Tal-Jetpur, Dial-Rajkol In the 
State of Gujarat cwred by Shri Govindbhai Shambhubhai Kumbhaei having boundaries 
as under; North ■ Open Land S&wlh ; Block No-A-41 Ease: Road West; Property Of 
GatRibhai Dobariya 

Property NO-2 flestaenlial Property b*lng Conjlrgeled Proporty Going Btock No-A-41 
acm.llO.lff Sqr.Mls.of Plat No -20 Pa ki of Navagadh-Re^'EJiue Survey No-1^1,'1 and tSOi'5 
Paiki L c cutoff a I Parch vnd Co Opp Housing Soo.Ltd JaCpur, Tal-JetpuF, Disl-Rajktil in the 
Stale af Guja.ra( pwned by Shrl J^yminlbtia! tinaiventn.ii KumahAn haWng houn-dariee as 
under: North : Residential Block on Plot Ne-13 Paiki. South : Residential Block No-A-42 
on Plot Mo-Mi Paiki East: Road West; Residential Btak Ho On Plot No-ZC Paiki 

Date: JI-K-ZKO For HDFC Bank Ud. 

Pta«: RaJKoI sdr Awihorrsed OfH«r 




% Jfik £7bl 


AAVAS FINANCIERS LIMITED 

(Formerlv known a? Ag HOUSING FENANCE UIVIITEO}{CEN:L659Z2iU2011P1.CCi34Z97) 

Regd, S Corp. Office: 201-202, 2nd Ftaoiu South End Square, Man^arovar industrial Areaj Jaipur, 302020 


AUCTION NOTICE 


Auction Notice for Sale nf Immovable Asters 'jnder (he ffe^inti^ation and Reconstruction of Pi-vandal A-v^eri and enforcement of Security I r-tereto Ar.t, 20 D^ read 
with- prov- so to Rule £[&) cf the Secur-ty I interest (Enforcement) ru ies, 2DD2 

Notice is hereby jiven to the oubi c in neral a nd in portion lor to tfce Sorrower (s) snd Guara ntor (s) that the below desen sed immovaMe pro perty nr oit^aged/charaed to 
the Secured Creditor, the physical possess on of whidh has been taken by the Author sed Officer c-F AAVAS FINANCIERS LIMITED (Formerly known as "Au HOUSING 
FINANCE LI MiTED 1 ’| Secured Creditor, wil: ha sold on "Asiswhere is ", 1 Asiswhst s", end 'Whatever there is" basis. Tire details of the cases are as under. 


Resurve 
Ptice For 
Property 


Hlame of Borrowers/ 
to-Borrowers/ 

G u-a rantors/Mortogo rs 

Dues As en 

Dote & 
Amo Lint of 
li [ 2 ) Demand 
Notice 

P:ito 

of 

PriiS- 

tsslan 

Description of 
Property 

Rukunanl Mancrkureair Sjxeni, 
Muridjkurn.M P.j:njvataf SaxiAna, 
RamEvgtar Prabhudayal SssHna 
A/C No. IN rtD EOS 117- 
1600579-16 

1 -. 

1456696.41/- 
Dwnj; m 
20 -Aug -1020 

7-Aug-lS 

Rs. 

12,22,266.41/- 
□ues as an 

C7-Aug-16 

22- 

DifL-lS 

Mat No. jV 24, Pl« No. JD/2 Of r.R Eclietolt 
Mo. 46,Su™tfyNci. 30fi, 247 ft 743. 'Jay 
sJnuknn ApartnenTO Sttuated Mou.ie 
Ss-jaur-bogr^, Tal.Aiarvd. tst.Ahivredabad 
Gujarat. Adm'aaj.urini.-GS Sq. Yard. 




□ate & 
Dme of 
Auction 

Place ofttndef 

S jffrr ii iion, Ternfar 
Ope i fi Auction at 
Ajvas Financiers Ltfo 

ll.OUAM 
fo 1:PM 
O-n- 23- 
Sep-2020 

3rd Fioor, Amola 
<&nnotex.. dpp 

Gir ^h -Cnld Prink, C- 
G. Hoad, Ahemdabad 
-aaocoff |gj; 


Terms ft CofliffitioiiS; 1). Trie c-srsun, "aki-iu i-'-JH Lht tender, wil l-ave Lo irs-rusi'. tns uHei in die Ler-Ser tarrrt provided by trie AFLwhkti > to be-UG,llet.led trOm Lhe above branch 
aff-sii-r during working hours cf nny workirs day, &Lpnrscri 2 -t^ ‘fencer Off is- far n.inc oFtHc prapr-rtv'or the r.cclcd envelope along wi:n the Lhi-qjc/DDVpav order t>f lQfiaf the 
Kr-'crvii ?npp as F nfiwft Money Dnpci^ir (FMuj IntavoMr of AAVAS FIN AIUCII; HS IMI1 £U cnyaaie *t Mipur c*j/before ivni> of Auction during »f*if e hours Ar the native mannoncH 
on.£es The staled envelopes wih be opened itie presence of ihe available imeiesied paries at above iier-.fioned ofttoe ol AAVAS FINANCIERS Li MiTED LFormerty Knownas "Au 
tlOUSlNG FINANCE L M iTED") The Iriter-se sudd --giFnetesfiarv will j:su Lakeplaie arnun^-ll-e jv..- lable botfdeCSCTfte EM D is refundable f the bid rvjt SuctesiFu . 2J. The luceeiiful 
bidder wit drpoiil iS'lSc'thn brcringanrou ntad|iirshng the : M10 n mount os Initial deposit immcdlatciy or ivsthin J4hn aftn-r the Sn I of Ihchammrr towards 1 he purchair ofth^assrrt 
The swMEsftjtbiddertaiHnatodepMHthes?iriZ5»towarrfs initialparynvent^eenure EMn depcA-T^n w-il he fortanedfibatehce a-mcnrnt-jf thesa*e prife^nihsueto be debited 
wictiin is days aUtfi ihe icnitlrinarion of Hie m to by tie secured cr eiP Ho- „ othei wise his initial payment deposited a mount wil be fw felled. 3}. “he Aui -o ised oiritei >ias absolute r-dhc 
to accept or :i ; fcl any bid or ad.ou rrx/^cistponelde sole arccesv without aSsiefiing any re jsor IffereFori-. If lae ::jtea4 tender depositing or the dote pf Lender opn - ag :i declared as 
holiday by tirwr-mc-nt, thc-n thraurhon iwill br-nc-ld on nr*T work .rg day. 4). l-or insprchonand Intr-risitori parhf-v who want to know nbouttl-r pnqpcdure crftondp- mavooiitact 
AAVAS FINANCIERS LtMiTED (Formerly known as "Aw HOUSING fiNANCE limited") Z01,M?Z, llnd Fk>or, South End Square, Mansarwar Industrial Area, talpur-SCZOZD or 
VitiramatLilya Vashishlkd -91160S0166 or respective bia-icti sirring oNice liOa-s Nul«:Thisisdlsud 15/30 days notice jndei Rule9ll|/8I&| Id fid frb-rPWeni/GLiarant'Prs/MqiTfifl&or 
of the obovc- void Loan accounts about tender Enter sebiddi -g sa-on the above mrntaorved date. The prope-rtywi I be sc,Id, if the rout store in?d jesarenol repaid .r Full. 

Place : Jaipur Ddtd :21-Dft-ZQ20 Authorised Officer Asvas Fina n-ciers Limited 



Central Brink of lndi£i 

(Aar wl^r Crft3.--.-iJI 

3TFTT ^f^ETF 

Reg i anal Office : 1st Flnnr r Nerirriahaii r Athygar Street, Hampers, 
Surat-395001. Pttere : 0261-2465841, 2465642 

E-AUCTION SALE NOTICE 

| UNDER SARFAESI ACT 20021 

| APPENDIX-IV -A SEE PROVISO TO RULE 8 (6) 



SALE NOTICE FOR SALE OF IMMOVABLE PROPERTY ON 11.09.2020 


Eduction Sale ftloticc For Solo of Emmovabfo Assets Under Securitisation And Hecanslruclion of Fioanoiaf Assets And Enforcement Df Security Inlerest Act 2QD2 Head With 

Proviso To Rule 8jG] Of The Security Interest iciiforcement) Rules. 2002 

Nclice is horebv givornto the- public in goooial and in particular lotha Berrowarls) a/id Guaranlorjs) lhaT the below described mmovabte property mortgaged / charged to the Secured Creditor the 
Physical Possession of which has be&n taken by the Authorized Officer of Central Bank of India, will be sold on "AS IS WHERE IS\ “AS IS WHAT IS' AMO 'WHATEVER THERE IS" BASIS on 
11.00.2020, through onlino portal. 1iltps://(nsttetonimcrcc.com/auctioinhotrn3vlbapti i ]ndc>t.js}i, for recovery of aniountfiue to secured creditor bank. The Reserve Price & EMD and other details 
are n below tabic. Fc r dctai led terms and ccnd t on s of the sale, pi ease refer to the lin k provided in sec ured crcd itor's web site w£w.w,centr albankofi ndia.co.in 


DESCRIPTION OF THE IMMOVABLE PROPERTY 


Nuifit; of th is 
Borrower/ Guara-otor 


Date fi Aniauot of 
Domandi Notice 


Description of immovable properties 


Dare ft Type HestreePiice 

ul fis.-'EMD fli/ 

PojsessifJff Bid inBEase Anmuiti 


Mi Manislibhai Rnilabhai fls. All that piece or parcel ef immovable pfoperty known as Piet no,308, consisting ef ibdz.zqsi] IH.S9.0D0A 

RamuNya h Wlrs. Varshaban aa i^i 1 7.05.2019 land acm 1 IS,65 5 q in alongwith undivided proportional share adm. 33 45 &t| m. Ptiysica! 

Manlsftbltai Ram ol I ya, + fyrth&r inienesi (^, s p er ^dms.59.03 sq.rritrel in the cemmcn rodds And COP in the housing PussKaiari 

Guarantor, Mr □ u«sh Mohamiihai & tatliL-i chan^ asiate known and namafl as “Ram V'atika Vilili ei-u-- 3" constituting the land bearing 

Munjpara Block no. 193 (213, 214, 217 b 2711 adm. 2S9B2 sq.mtrs. N.A. land of Village- 

Rhatar Road Braitoh, Sucal Ve|gnja Sub . Distrjct . Kamrej 0istt: Surat . 


Re. 1,44,900/- 


Rs. 1D.HNV- 


Mame at The 
AmhuuSirtf offitur h 
£ruit. tile ef Brandi 


Stiri R. P. Singh 
ChEE-t Manner, 
Bhatar hi r-u:: Hriinch, Sur^E. 
Phone : 0261-2231*26 
M.7567683963 


Date fr time of inspection : D4.D9.2Q20 hetweeir 12.00 pm tc 3.UU p.m 

D ate & t i me of E-A uctio n ; 11.09.2020 bet we e n 11.00 am to 5.00 pm. (With auto extensia n clause in cas a of h id in las 110 mi 11 u tes h u lore d □ sing I 

Last date far on line Bid and EMD Amount : 10,09.2020 uptn 4.&0 p.m. 


Detaifs oi Encumbrances over the prepertvas known the Bank. Not Known. 

For participating in thee-ouction sate, the intending bidders should register thair details with (he serviceprov dor Itltps^mstcffeoaimerce.coiin/ auctiorthomc/iliapi/iiidcfc.jsp well in advance and 
sha-iggt U5^r I Land password. Intending bidders advised |q-change only the password, Biridera may visit https^-f/mstcocomm arce.pa mf auction homH^hajii^ndaM. js|» 1q r twrit: i$rs Mre uvaitat-tewilh 
educational videos. Fc r dctai cd terms B conditions of sale, please reFerto thel nk provided bank's website: www.centralbankolindia co.tin 

Bidder will be register on website: littpsv/nistc ecominetce.com/ a uctiaiihome/ibapidnileK.jsiJ and up-oad KYC documents and after verification etKYC documents by the service provider. EMD to 
be deposited in Gbb;il EMB w<i .nr Lhrre-ugti NEFT/ transfer (after generation nf LMialLiiilrr-in; htips;//m stcae ommerc e. c i>m/ <iue tro nh »ri iw/i bapi-.-i nil b x. js p) 

f prth-a hirthof dptaiEsoonract Central Bank of India, fieginnal Office. Sural Mr, SanjayKumar (Wl). +S1-96S760O0B{I & Mr. Bharmendra Kumar (Chief Managarf M.: 635SB55O03. 

The fe'ms and conditions shall be strictly as per the provisions of the seamty interest Rules (Enforcement) Rules, 2D02 


STATUTORY 15 DAYS SALE NOTICE UNDER RULE 8(6) OF THE SARFAESI ACT, 2002 


Place: Snrat 
Dale : 20.Bfi.2O20 


Bert cvj ws/tki r aruo rs/Mertg aipi r s jil- huruby ncLifred tar suta of inwiDvaitUfi soured ussuis towards ruulizatioir ol tiuisis iiln y ljus of sacurud creditors 


Sd- 

AUTHOHlStD OFFICER 
Central Bank Qf In din 


N • 


•• • 


II I 


Ahmedabad 


•• • 


financialexp.epapr.in 
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FRIDAY, AUGUST 21, 2020 


FINANCIAL EXPRESS 



Bandhan 

Bank 


Demand Notice to Borrowers 


The under mentioned account turned into NPA and demand notice issued by Bandhan Bank Ltd, to the following 
Borrowers, power of attorney holder under Sec. 13(2) of the Securitisation and Reconstruction of Financial Assets 
and Enforcement of Security Interest Act (The Act), 2002 was returned unserved, Hence, this notice is issued to 
you all and public at large through publication. 


Name of borrowers, 
power of attorney 
holder and and 
Loan Account No. 


Mr. Jagdlsh 
Arnrutlal Thanki 
Mrs. Sejal 
Ja-gdish Thanki 
Power of 
Attorney Holder: 
Mr. Mansukhbhai 
Devjibhai Thanki 
Loan A/c Mo, 
100/15991 


Description of mortgaged 
property (Secured Asset) 


Data of 

Demand 

Notice/ 

Date of NPA 


O/S Amount as 
□ n Date of 
Demand Notice 


Date of 
Pasting of 
Notice 


IB.03,2020/ Rs. 6,47.154.62 15.07.2020 

31.10.2019 


All that piece and parcel of the 
property situated at R. 5, No. 76/3, T. 
P, No. 66, Final Plot No. 139, Flat No. 
201 r Castlevilla, Opp, Chenpur Bus 
Stand, GST- C fieri pur Road, Mouje- 
Chenpur, Tal. Daskroi, Dist. 
Ahmedabad, Gujarat- 382424 
admeasuring about 10SS sq. ft. and 
bounded by: 

North: Stair area 

East: Open Margin and T. P. Plot 

West; Lift Area 

South: Flat Mo, 203 


Demand made against you through this notice to repay to the Bank dues mentioned against your name with interest, 
costs and charges within 60 days from the date hereof, failing which tfie Bank will further proceed to take steps 
u/s. 1 3(4) of the SARFAESI Act, 

The borrower's/mortgagot's attention is invited to the provisions of sub-section fSf of section 1 3 of the Act, in 
respect of time available, to redeem the secured assets. 

Place: Ahmedabad Authorized Officer 

Date ;• 21 /08/2020 BAN D HAN BAN K LI MIT ED 


Regional Dfi: Nctaji Marg, Nr, Mithakhnli Six Roads. Ellisbridge, Ahmedabad 3ED DDG. Pti. 26421671 ■ 76 


homefirst 


Home First Finance Company India Limited 

CIN:U65990MH2010PTC240703 

Website: homefirstindia.com Phone No.: 180030008425 

Email ID; loanfirstgDhomefirstindia.com 


CATE OF E-AUCTEDN/T1ME Q7/&9/2G20 FROM 11 A.M. to 2 PM, m|h unlimited extension cf 5 minutes each. 

LAST PATE g, TIME OF SUBMISSION OF EMD £ DOCUMENTS - (OHL iNE 1 HARD COPY IS Q5/DV2M0 UPTQ Ei.CO PM) 

Sale or Movable & immovable Asset Charged tu HOME FIRST under Seturilizatian and Heconsicutliun of Financial Aa$e|s and Enforcement of Security Interest Atl, 
20D2 (No.54 of 2002:). Whereas* foe Authorized Officer of Home s- ir si Finance Company India Limited (hereinafter referred as HUMIfc FIRST'). has taken possession of 
the following property/ies pursuant to the notice issued under Section: 13(2) on 2T/D6/2D2D.. road along will} (he Security Interest (Enforcement) Rules 2002 in live 
Mowing ban account with right to sol I the same on ’AS 13 WHIRL 13 BASIS and AS 13 WH A1 IS fiASI S" for r cali zal km of HOME FlflSFs duos plus interest as detail ed 
hcreutKfcr and whereas consequcnl upon; faiiuic lo icpay the dues, the undersigned in exercise of power conferred under Section 13(12) of the said Act proposes fo 
realize HOME FIRSTS dues by sale of die said pnoperty/ies. The sale will be done by the undcisigned through c-auction platform pmy.ded at the Web Portal 
(htlps://sarfac$i. auclknliger.net). Kid Increment Amount - Rs. lO.GQEW-. 


Hantt of the 

ffouils of properly/ 

Oul standing 

Reserve Price (Rs.) 

Date £ time of 

■VjuuuiiIi' 

Guarantor 

owner of the properly 

Amount as on 

Demand Notice Dale 

Earnest Money 

Deposit (£MD) (Rs.) 

onsite Inspection 
of the property 

Gorrower(s): 

Flat Ho. ISO. admeasuring 138 Sq. 

Rs. 7,95 r 320/- as m 

Rs. 5,06,320/- 

24/0 B/2UZO lo 

Dharmendrasmh 

Yards i.e. 11 2 Sq. Mtrs., Building A. 

33/&2/2G20 plus internet 

O3/D4/ZO20 

Solfinkec and 

Vishva Park, Mole Valana. Ftampura 

& other incidental 


11 0 DAM to 5.QDPM 

Srmgeeta 

Bahucharaji Shank reshwoi Road, 

charqes thereon 


(AO - Mr. Chandansingh 

Solspilii 

Ta. Viramgam. Ahmedabad - 
3B2150 

D3/02/2D2D 

fls, 50,632/- 
(10% of Reserve Price) 

Cliaran; Mob 

3401561597) 


Last date For 
submission of 
EMD(fls.)anrf 
olfter documents 


Date of 

E-auction/ 

Time 


05/Q9/2Q20 
Up fo 5 RM 


E- Auction Wcbsile/For Details 


http://www.homefirBiwiHrtia.ram 
hltps.//sai facsi. auctiontiger.net 


A/e Nq: for depositing 
EMD/other amount 

9T202003&2&BT17- 
Home First Finance 
Company India Limited- 
Axis Rant Ltd, MIOC, 
Andheri East 



UTI&OGOOm 


07/09/2020 
11A.M. to 
2 RM.wlh 
unlimited 
extension of 5 
minutes each 


Maine of 
Benefici ary 

Home First 
Finance 
Company India 
Limited 


E-Auetion Service Provider 


M/s E-Procurement Technologies Ltd - Auction Tiger, 

Haidik &oswanu (Head Office). 07961200519/3973434773 

Akash Kalire (regional executive). 9S3339BS47 

Helpline mimber 9 265562321 07963136637/ 942/ 361/690 

Mail ID: maharjshUa(a)auchoritiger.nct 

Website: hltp://sartaesi auctiontiger.net 


TERMS 4 CONDITIO NS 

The F Artel mb is lioinq held on 'AS IS WHERE IS" and "AS IS WHAT IS BASIS" and will be conducted 'On Lime". The action will tie conducted through HQME FIRSTS 
approved service provider M/s E-Procurement Technologies Ltd -Auction Tiger, £l the web Portal, hHps.//serf aesla uilia R Li i| e r net, E Auction tender Document 
containing online e auction bid form, declaration, General 1 arms & Cortdilkns of onl ine auction sale are ava table at ;j cu tal 3i Ie. 

To the best nf knowledge and information, of the Aulhorired Officer, there is no encumbrance on the properties. However, I he intending bidders should make then own 
independent inquiries regarding the encumbrances, til le of property/ ies pul on auction and claims/righls/dues/ affecting the properly. prior to submitting I heir hid i he 
0 Artel inn adverl isemenl does not eons'i I ute and will not foe deemed to tonsl itule any cm nini’rnei i; Or any representation of HQME Fl R3T. 1 he property is l>eing sold with 
all I he existing and future encumbrances whether known Or unknown to HUMt FIRST. The Authorised Officer/ Secured Creditor shall ndl be responsible in any way for 
anyth id party:: lain is /1 iqh I s/ dues. 

The sale shall be subject I Orules/OOriditions prescribed uidsi I lie SeCUriti ration and RecOiiSl ruction af Finite ial Assn Is end riLTDrcpnien I of Security I nteresl Ac1.2f)D2, 
Other terms £ conditions of thee- auction are published in (lie following websiles 
□ T. http://www.hcrnefirslindra.coin, 02. hrttps://sarfaesi.auc|rDn(iger.ne't J 


STATUTORY IS DAYS SALE NOTICE UNDER THE SARFAESI ACT 2002 


The borrower/ guarantors are hereby notified lo pay the simn as mentioned m the demand notice along with upto date interest and anci' lary expenses before the date of 
e- Auction, failing which the property will be auctioned/ wld sod balance dues, f f any, wil I be recovered with interest and cost 

Date: 1 1 /IW2020, Place: Ahmedabad Signed by Authorized Officer, Home First Finanee Company India Limited 


,i2N 

fees 


ujarat Mineral Development Corporation uimite 

(A Government of Gujarat Enterprise) 
www.gmdcltd.com CIN: L14100GJ1963SGC001206 


"PUTSnanrro tne provisions ot Keg.29 and Heg.47ot stBi (LUUH) Heguiations, 2015 notice is 
hereby given that the meeting of the Board of Directors of the company is scheduled to be held 
on Wednesday, 26 th August, 2020 to approve, inter alia, unaudited quarterly financial results 
(standalone and consoldiated) for the quarter ended 30 th June, 2020. 

The said Notice can be accessed on the Company’s website at www.gmdcltd.com and also be 
accessed on the website of the stock exchanges at www.bseindia.com and www.nseindia.com 

for Gujarat Mineral Development Corporation Limited 
Ahmedabad, 20th August, 2020 Joel Evans (Company Secretary) 


DECO MICA LIMITED 

Regd Office : 306, 3rd Floor, Iscon Mall, Star Bazar 
Building:, Jodhpur Char Rasta. Ahmedabad 330015 
CIN NO : L20299GJ19SSPLC010&07 

NOTICE FOR BOARD MEETING 

Pursuant to Hegulaiion 29 read with Regulation 47 of the Securities 
Exchange Board oF India (Listang Obligation and Disclosure 
Requ rements) Regulations, 2016. a Meeling of Board of Directors of the 
Company is scheduled to be held on Friday, 25th August, 202D, 
le mter-aiia, consider, approve and take on record the Unaudited 
Financial Results forthe quarter ended as on 30-06-2020 A copy of sa d 
no!ice and Unaudited Financial ResullS of the company shall also be 
available on ihe Slock Exchange website al www bseindis com and 
aFso on the Company's website at www.decomicaiid com 
Date 20-03-2020 On behalf of Board ot Directors 
Piaca Ahmedahad Mr. V ij ayk u m ar Aga rwaI, Managing Director 


w WEALTH FIRST PORTFOLIO MANAGERS LIMITED 

ftagtf. Office: Capitol H&ueu. ID Puras-ll. Near Campus Comet, 
wealth nn%T Prahatadnagar, Anandnagar, Ahnnedabad-3&D01S, Gujaral, India 

CMrL«7t»U2DQ2PLC040G3fi 

Phone: -I 31-7^-4024 0000 Fax: + 91-79-4024 D0S1, E-rraL: ndat^waaltNiret.fo/, 
Websila, wwvu.waalth-fiffitanllne.dnm 


NOTFCE TD THE MEMBERS OF THE COMPANY REGARDING 
18™ ANNUAL GENERAL MEETING TO RE HELD THROUGH VC / OAVM 


1. Notice is hereby given that the 1S' k Annual General Meeting LAGNTlof the 
members of Wealth firs! Portfolio Managers Limited (*the Company’f will be 
convened oat Monduy, 14' Suplumber. 2020 at 04.00 PM 1ST through 
Video Cenferenc ng ("VC') or Dthe^ Aud o Va&ual Means <"0AVM"| in 
ccntpliancewirh the applicable prnvieians u J the Companies Art, 2013 (Act I 
Ft Rules framed thereunder and the SEBI lUstfog Obligations and Disclosure 
Requirements! Regulations, 2015 read with General Circular Nos. 14/2020, 
17/2020and 20/2020 dated April OS, 2020. April ] 3, 2020 and May 05. 2020 
respectively, issued by ■ i I.: Ministry of CcirpnrdlH AffoirS | VIC A CirCUfof£l 
and Circular No. SEBI/HO/CFD;€MDT./CfR/P/2a20,'79 dated May 12, 2020 
issued by the Securities aid Exchange Beard of Indie (‘SEB1 Circular') so 
transact the business as set forth in ttie AG M Notice, without the physical 
presence of Ihe Members rtf a cmnmpn venue. 

2. The Notice of 18 f AGM a*td the Annual Rcpoft for the financial Year 2019 
20(”Annual Repnrn wi:l tie S^nt only tty ema=l lo all those MemheiTr wtiose 
email addresses are regislcted vvtth the Company of with their respective 
depositary Participants rpego 5 i 1 ary"|. m accorrlencS with iise MCA 
Circular:'s and iheSEBI Circular. 

3. Members who have not registered their e-mail addresses with the 
Deposiiorias/Company./Fagistrar and Share Transfer Ag c-nt PR TA'), so far, are 
requested to register/update their e-ma il addresses in the following manner 

(i) in respect of electronic/dem^t hold ngs wilft the Depository through their 
concerned Depository Participant, However, the members may temporarily 
register the same with the Company by providing details such as Name, DP 
ID, Client ID, PAN. Mob? le number and email ado ress to cstolwea Ithfirst.bi?. 

jiilAII Ihe Equity Shares of the Company are held by the members in Ehe 
demateriHlized form, 

A. Members can join and partic pate in the 1 B‘ AGM through VC./OAVM facility 
only- PJecessary arrangements have been made by the Company wish 
National Securities Depositor os Limited ('NSDL'f to facilitate e-Veting. The 
instruction of joining the 15' AGM and the manner of participation in the 
remote electronic voting or casting vote through e-yoling system during the 
16‘ Atiht is provided in Ihe Notice of the 18” AGM. Members participating 
through VC/lQAVM facility $hsS be counted for the purpose oF retkerting the 
quorum under section 103 of the Companies Act, 2013 Hie Notice cf 16 
AGM and the Annual Report will also be available on the website of the 
Company i e v.ww.wealth-FirstQnline.com and the website o+ N$E Limited 

i .e.WWw.rlsei ndia.CdiN. 

5, Ihe Record Date has been fixed as Monday, T September, 2020 For the 
purpnsE! uf voting entitlement fur AGM and for determining i f? names ■::! 
el gible members for equity dividend 4 declared for the financial year ended 
March 31 r 2020. Members rnay opt for (be direct credit er divi$(?Mri/FC:S 
wherein members get the credit of dividend directly in their designated bank 
account. This ensures direct and immediate credo wills no chance of loss cf 
bank instrument in transit. To avail this facility, the members are requested lo 
update with I heir Cfoposifory Participants, Ihe active bank account details 
inciud ng 3 digit MICE code and IF SC code. In ease the holding is in 
dematenafoed form, 

In the even! the Company is unable to pay the dividend fo any member by 
electronic mod?, due to ntm-registraiion o! (h<f Fleclmnic Bank Mandate, th^ 
Company shali dispatch the dividend warranb'Bankers chaque/damand draft 
losuch member, at the earliest once the norma Icy is restored. 

In accordance with the provisions oF the Income Ta* Act, 1561 as amended 
by and read with [h? prmosions of (he Finance Acl, 202G, dividend declared 
and paid by the Company shall be taxable in the hands of the shareholders 
w.e f. April 01, 2020 and the Company is required fo deduct tax at source 
(TDS) from dividend paid to the Shareholders at proscribed rates In Ihe 
Income fox Act, 1961 jthe IT Act'). 

In general, to enable compliance with TBS requirements. Members are 
requested to complete and / or update the ; r Residential Status, FAN and 
Category as per the LI Act with their Depository Participants in case shares 
are held in Uematenahzed form To avail the benefit of non-deduction at tax at 
source, shareholders are requested tu submit necessary documents / 
decierati ons latest by 11:5 9 pm F-S T, 6"'September. 2029. 

The above information is being issued Fur the information and benefit of all Ihe 
Members of the Company and is in Compl ance with the MCA Circular/s and 
SEBI Circular. B y order of the Board nF Directors 

Date : 21'August, 2U20 For Wealth First Portfolio Managers Limited 

Place: Ahmedabad SDA 

Ashish Shall 
F'/bmarjinrj Director 


ereas, tne autnorizea omcer ot Jana small nnance banK Limited (hormeriy Known as JanaiaKsnmi hnanciai bervices Limitea), unaer tne securitization Ana reconstruction or hinanciai Assets Ana tnrorcement or becurity interest Act, zuuz ana in exercise o 
powers conferred under section 13 (12) read with rule 3 of the Security Interest (Enforcement) Rules 2002 issued demand notices to the borrower(s)/ Co-borrowers(s) calling upon the borrowers to repay the amount mentioned against the respective names 
together with interest thereon at the applicable rates as mentioned in the said notices within 60 days from the receipt of the said notices, along with future interest as applicable incidental expenses, costs, charges etc. incurred till the date of payment and/or realisation. 


Loan No. 


30538640000272 


Borrower/ 

Co-Borrower/ Guarantor/ Mortgagor 

(1) M/s. Yesh Sales Agency 
Represented by its Proprietor 

Mr. Dilip Shambhubhai Shinde, 

(2) Mr. Dilip Shambhubhai Shinde, 
(3) Mr. Suraj Shinde 


13(2) Notice Date/ Outstanding 
Due (in Rs.) as on 

29/07/2019 
Rs.16,71,001/- 

(Rupees Sixteen Lakh Seventy 
One Thousand One Only) 

as on 08/07/2019 


Date/Time 

& Type of Possession 

17/08/2020 
Time: 12:15 PM 
& 

Symbolic Possession 


Loan No. 


Borrower/ 

Co-Borrower/ Guarantor/ Mortgagor 


13(2) Notice Date/ Outstanding 
Due (in Rs.) as on 


Date/Time 

& Type of Possessior 


Description of Secured Asset: All that piece and parcel of the Immovable property bearing situtaed at S.No.445/1, City Survey 
No.646, Vankarvas, Pursuraam Bhatta, Sayajigunj, Vadodara-390020 Admeasuring about 315 sq.ft, and bounded on the: 
North by: Road; South by: Open plot of C.S.No.646; East by: House of Bhanabhai Patel; West by: House of Madhuben. 

I (1) M/s. A.K.Creation 29/07/2019 ™/onon 


30718850001828 


Represented by its Proprietor 

Mr. Ajay Sambhunath Morya, 

(2) Mr. Ajay Sambhunath Morya, 

(3) Mr. Baijnath Ramnath Morya 


“S™"' 17/08/2020 

(Rupees Ten Lakh Seventy Six Time: 12:55 PM 
Thousand Five Hundred e n 

Fourteen Only) as on 08/07/2019 S '™ bollc p ° ssess '°" 


"Description of Secured Asset: All that piece and parcel of the Immovable property bearing Situated at Shop No.03 Jin' 
Compound, Kansad, Sachin, Surat-394230. Admeasuring about 288 sq.ft. 

(1) M/s. N.J.Advertisers 29/07/2019 17/08/2020 

Represented by its Proprietor Rs.9,22,092.35(Rupees Nine 

30538850000517| Mr. Nakul Patel, Lakh Twenty Two Thousand Ime ‘ ^ 

(2) Mr. Nakul Janardan Patel, Ninety Two and Thirty Five . ... Po „ p „ ion 

(3) Mr. Janardan Jethabhai Patel Paisa Only) as on 08 1071 2019 a y mDOIIC possession 


29/07/2019 17/08/2020 

Rsi1,22,092.35i (Rupees Nine ™ ™f AM 

Lakh Twenty Two Thousand - 

Ninety Two and Thirty Five Svmbolic Possession 
Paisa Only) as on 08 1071 2019 b y mD0Mc ™ ssession 




Description ot secured Asset: All that piece and parcel ot tne Immovable property bearing situated at l.K I 
Vibhag-2, C-19, Shreeji Apartment, Co-op Housing society Ltd., Opp. Vrundavan Township, Harni Road, Vadodara-390018. 
Admeasuring About 9.75 Sq.mtr. and bounded on the: North by: Road; South by: Parking; East by: Shop; West by: Road. 


29/07/2019 

Rs.7,78,524.60/- (Rupees Seven 
Lakh Seventy Eight Thousand 


17/08/2020 
Time: 01:40 PM 
& 


(1) M/s. Shreeji Paper Pasti Bhandar 29/07/2019 17/Q8P020 

Represented by its Proprietor Rs.7,78,524.60/-(Rupees Seven 

30718850001433 Mr. Indravadan Jayantilal Patel, Lakh Seventy Eight Thousand Ime ' 

(2) Mr. Indravadan Jayantilal Patel, Five Hundred Twenty Four and . ... 

(3) Mrs. Smitaben Indravadan Patel Sixty Paisa Only) as on 08/07/2019 a y mDOIIC possession 

Description of Secured Asset: All that piece and parcel of the Immovable property bearing situated at Block No.2927TR 
No.58, FI-135, B/1, Flat No.E/2/401, Building-E, Shhlok Enterprise Bamroli, Surat, Tal: Surat Dist: Surat, Gujarat: 394221. 
Admeasuring about 52.67 Sq.Mt. 


Five Hundred Twenty Four and ~ n 

Sixty Paisa Only) as on 08/07/2019 Sy"">°"0 Possession 


(1) M/s. Satishbhai Virasvami Virasray 

Represented by its Proprietor 

307188500019431 ,“ r ., Sa ' i f hb “ Vi , l ? svami Vi , rasray ' 

(2) Mr.Satishbhai Virasvami Virasray, 

(3) Mr. Sagar Varaswami Varasarapu, 

(4) Mrs. Varaswami Sailu Varasarapu 


Description of Secured Asset: All that piece and parcel of the 
No.159, Plot No.186/A, Kailashnagar-1, Opp. Super Cinema, 

(1) M/s. Mehul Ambalal Trivedi 
Represented by its Proprietor 

30538850000339 Mr. Mehul Ambalal Trivedi, 

(2) Mr. Mehul Ambalal Trivedi, 

(3) Mrs. Maheshwari Mehul Trivedi 


29/07/2019 

Rs.7,59,219/- 17/08/2020 

(Rupees Seven Lakh Fifty Nine Time: 11:00 AM 
Thousand Two Hundred & 

Nineteen Only) Symbolic Possession 

as on 08/07/2019 


Immovable property bearing situated at R.S.No.169, Block 
Ghodadra Nahar Road, Ghodadra, Surat-394211. 


“T 19 s 17/08/2020 

, Vk’tLI ^ , Time: 03:01 PM 

Lakh Thirty Seven Thousand o 

One Hundred Fifty Nine Only) svmbolic Possession 
as on 08/07/2019 Symbolic Possession 


Description of Secured Asset: All that piece and parcel of the Immovable property bearing R.S.450, P 448, TF-25 
Sitaram Shopping Centre (Super Market), TP-13 Chhani Road, Vadodara, Gujarat-390008. Admeasuring About 200 Sq.Ft. 
and bounded on the: North by: Passage; South by: Office No.3; East by: Office No.26; West by: Office No.24. 


30538650001312 


(1) M/s. Hetal Saree Centre 
Represented by its Proprietor 

Mr. Amratbhai Shaknarlal Patel, 

(2) Mr. Amratbhai Shaknarlal Patel 

(3) Mr. Bachubhai Shankarlal Patel 


29/07/2019 17/08/2020 

Rs.3,96,139/- (Rupees Three Time 11 58 AM 

Lakh Ninety Six Thousand One 1 Ime ' ^ MIVI 

Hundred Thirty Nine Only) Svmbolic Possession 

as on 08/07/2019 symbolic Possession 


Description of Secured Asset: All that piece and parcel of the Immovable property bearing situated at Swaminarayan Nagar No. 
4, Survey No.99,103/1, 75/2 and 77/2, of Town Planning Scheme No.7 Bearing Final Plot No.126,127,122,108,109,115,147, 
Plot No.D-39 Swaminarayan Society, No.2, Harni Road, Village: Savad, Tal: Vadodara Dist - Vadodara - 390001. Admeasuring about 
50.6 Sq.Mtr. and bounded on the: North by: Plot No.D-38; South by: Plot No.D-40; East by: Plot No.D-33; West by: T.P.Road. 


30538850000313 


(1) M/s. Om Engineering Represented by ..v,- i 7 /ns"?nx< 

its Proprietor Mr. Prakash Raghunath Patil, Rs.5,15,047/- ....... 

(2) Mr. Prakash Raghunath Patil, (Rupees Five Lakh Fifteen Ime ' 

(3) Mrs. Shobhanben Raghunath Patil, Thousand Forty Seven Only) . ... 

(4) Raghubhai Bhaidasbhai Patil as on 08/07/2019 aymDoiic rossession 


29/07/2019 
Rs.5,15,047/- 

(Rupees Five Lakh Fifteen 


Description of Secured Asset: All that piece and parcel of the Immovable property bearing situated at R. S. NO. 472/1, 
C. S. No. 1368, D-34 Pratap Baug , Mujmahuda , Vadodara-390013. Admeasuring About 300 Sq.Ft. and bounded on 
the: North by: Society Road; South by: Second Plot; East by: Plot No.D-33; West by: Plot No.D-35. 


30538850000556 


(1) M/s. Gurunanak Mobile 29/07/2019 

Represented by its Proprietor Rs.4,63,508/- (Rupees Four 

Mr. Manjitsingh Jaipal Rathod, Lakh Sixty Three Thousand 

(2) Mr. Manjitsingh Jaipal Rathod, Five Hundred Eight Only) 

(3) Mrs. Asha Manjitsingh Rathod as on 08/07/2019 


17/08/2020 
Time: 11:00 AM 
& 

Symbolic Possession 


Description of Secured Asset: All that piece and parcel of the Immovable property bearing located at C No. 05-01 ■ 
174-001-000-101, Survey No.72 - B, Blok -5 , Marimata khancha, Opp. Salunkul Classic, Sura-sagar, Vadodara ■ 
390025. Admeasuring About 165 + 30 sq.ft, and bounded on the: North by: L.S.Survey No.72; South by: L.S sec¬ 
ond owner property; East by: L S Survey No.71; West by: Road. 


Place: Ahmedabad 
Date: 19.08.2020 


30718850000051 


(1) M/s. Abdulhamid Saidubhai Vajifdar 04/01/2020 

Represented by its Proprietor Rs.2,75,681.57 (Rupees Two 17/08/2020 

Mr. Abdulhamid Saidubhai Vajifdar, Lakh Seventy Five Thousand Time: 11:38 AM 

(2) Mr. Abdulhamid Saidubhai Vajifdar, Six Hundred Eighty One and & 

(3) Mrs. Faridabanu Abdulhamid Fifty Seven Paisa Only) 

Vajifdar as on 06/12/2019 


escription or secured Asset: an tnat piece ana parcel ot tne immovaoie property oearing locatea at lenement no. 
25B-17-4815-0-001, Survey No.40, Plot No.7, Shastri Chowk, Near Madina Masjid, Limbayat, Surat, 394210. 


17/08/2020 
Time: 11:38 AM 
& 

Symbolic Possessior 


04/01/2020 
Rs.1,41,388/- 

(Rupees One Lakh Forty One 
Thousand Three Hundred 
Eighty Eight Only) 

as on 06/12/2019 


17/08/2020 
Time: 11:40 AM 
& 

Symbolic Possessior 


(1) M/s. Mahakal Amusement Park 04/01/2020 

Represented by its Proprietor Rs.1,41,388/- 17/08/2020 

in'-m^nnnnnqa Mr - Siyaram Badriprasad Gupta, (Rupees One Lakh Forty One Time: 11:40 AM 

(2) Mr. Siyaram Badriprasad Gupta, Thousand Three Hundred & 

(3) Mrs. Gupta Minaben Shiyaram, Eighty Eight Only) Symbolic Possession 

(4) Gupata Manojbhai Shiyaram as on 06/12/2019 

Description of Secured Asset: All that piece and parcel otthe immovable property bearing located at Navajivan Houshinc 
Society, Gujrat Houshing Board, Flat 457, Block 39, Bapod Sawad, Ajwa Road, Vadodara - Admeasuring about 34.50 
Sq.Mtr. and bounded on the: East by: Flat No.458; West by: Front Open Space & Road, North by: Common Stairs and 
Flat; South by: Side Open Space and Block No.40. 

(1) M/s. Surya Securities & Labour 04/01/2020 

Services Rs.35,37,531/-(Rupees Thirty 17/08/2020 

^n<t^ 8 fi 4 nnnnn 78 Represented by its Proprietor Five Lakh Thirty Seven Time: 10:39 AM 

Mr. Bharatsingh Chhatrasingh Chavada, Thousand Five Hundreds & 

(2) Mr. Bharatsingh Chhatrasingh Chavada Thirty One Only) Symbolic Possession 

(3) Mrs. Vinaben Bharatsingh Chavada as on 08/07/2019 

Description of Secured Asset: All that piece and parcel ot the Immovable property bearing siluated at Survey No.329 
Paiki, T.P. Scheme No.19, Final Plot No.427, "Shivdham Resicum Plaza" House No.4, West by: Block No. 
5.;Manjalpur, and Tal - Vadodara Dist - Vadodara - Admeasuring 102.40 Sq.Mt. and bounded on the: East by: 7.5 Mtr. 
SOC. Road; North by: Common Plot; South By: Block No.3. 


(1) mis AsnoK Narayan unanaoie 
Represented by its Proprietor 

Mr. Ashok Narayan Chandole, 

(2) Mr. Ashok Narayan Chandole, 

(3) Mr. Raju Narayan Chandole, 
(4) Mrs. Suman Narayan Chandole 


Description of Secured Asset: All that piece and parcel of the Immovable property bearing situated at Survey No.4/1 
6, T.P.S. No.39, F.P.No.6, Plot No.393 (West), Mahaprabhu Nagar-2, Limbayat surat, Gujrat-394210. Admeasuring aboul 
58.52 Sq.Mtr. and bounded on the: East by: 15 ft. Galli/Adj. Plot; West by: Road; North by: Plot No.392; South by: Plot No.394 


30538640000078 


Description of 


04/01/2020 

Rs.35,37,531/- (Rupees Thirty 
Five Lakh Thirty Seven 
Thousand Five Hundreds 
Thirty One Only) 

as on 08/07/2019 


17/08/2020 
Time: 10:39 AM 
& 

Symbolic Possessior 


3071864000015 


15/07/2020 17/08/2020 

Rs.9,98,504/- (Rupees Nine Time 11‘20 AM 

Lakh Ninety Eight Thousand ' u 

Five Hundreds Four Only) svmbolic Possessior 

as on 08/07/2019 symbolic Possessior 


(1) M/s. Nllam Crockery and Glass Ware 23/09/2019 18/08/2020 

Represented by its Proprietor Rs.3,54,794/- (Rupees Three PM 

30718850001153 Mr. Narendra Mavjibhai Prajapati, Lakh Fifty Four Thousand Ime ' 

(2) Mr. Narendra Mavjibhai Prajapati, Seven Hundreds Ninety Four « . Iir 

(3) Mrs. Rekhaben Narendrabhai Prajapat Only) as on 06/09/2019 y 


Description of Secured Asset: All that piece and parcel of the Immovable property bearing located at Flat No.06 ; 
Anjaninandan Apartment, Satyanarayan Society, Near R.K Vidhyaiaya, Punagam, Surat-394101. 


30718850000200 


29/07/2019 

Rs.5,30,804.51 (Rupees Five 
Lakh Thirty Thousand Eight 
Hundred Four and Fifty One 
Paisa Only) as on 08/07/2019 


18/08/2020 
Time: 12:20 PM 
& 

Symbolic Possessior 


(1) M/s. Dahyalal Jadavbhai Kapuriya 

Represented by its Proprietor 
Mr. Dahyalal Jadavbhai Kapuriya, 

(2) Mr. Dahyalal Jadavbhai Kapuriya, 

(3) Mrs. Chandrika Dahyalal Kapuriya 


Description of Secured Asset: All that piece and Parcel of the Immovable Property bearing situated at - S.No.10, 
Tenement No.21 A-03-2101-0-001, Flat No.B-208, Shakti Chamber, Near Radha Krishna Mandir, Trikam Nagar, Behind 
Arihant Engilsh School, Trikam Nagar 2 L H Road, Surat-394101. 


(1) M/s. Shree Sai Fashion 23/09/2019 18/08/2020 

Represented by its Proprietor Rs.2,46,106.02/- (Rupees Two 
30718850000367 Mr. Jayeshbhai Naranbhai Rathod, Lakh Forty Six Thousand One Ime ' 

(2) Mr. Jayeshbhai Naranbhai Rathod, Hundreds Six and Two Paisa _ , .. p 

(3) Mrs. Hemlatta Jayeshbhai Rathod Only) as on 06/09/2019 & y mDOIIC possessior 



Description of Secured Asset: All that piece and parcel of the Immovable property bearing Situated at Flat No.302 
3rd Floor, Valam Complex, Bajarang Nagar, Dabholi Road, Surat-390004. Admeasuring About 3080 Sq.Ft. and bounded 
on the:- North by: 301; South by: Road; East by: 303; West by: Road. 


Whereas, the Borrowers/Co-borrowers/Guarantors/Mortgagors, mentioned herein above have failed to repay the amounts 
due, notice is hereby is given to the Borrowers mentioned herein above in particular and to the Public in general that the 
authorized officer of Jana Small Finance Bank Limited has taken Symbolic possession of the properties/secured assets 
described herein above in exercise of powers conferred on him under section 13 (4) of the said Act read with Rule 8 of the 
said rules on the dates mentioned above. The Borrowers/Co-borrowers/Guarantors/Mortgagors, mentioned herein above in 
particular and the Public in general are hereby cautioned not to deal with the aforesaid properties/Secured Assets and any 
dealings with the said properties/Secured Assets will be subject to the charge of Jana Small Finance Bank Limited. 


Sd/- Authorised Officer 
For. Jana Small Finance Bank Limited 


J JANA SMALL FINANCE BANK 

Registered Office: The Fairway, Ground & First Floor, Survey No. 10/1,11/2 &12/2B, Off Domlur, Koramangla Inner Ring Road, Next to EGL Business Park, Challaghatta, Bangalore-560071. 
Bra nch Office: Jana Small Finance Bank Ltd. Ground Floor, Auram Avenue (Sun City House), Opp. Kotak Mahindra Bank, Mithakhali Cir, Near Gruh Finance, Ahmedabad, Gujarat-380006. 
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• SUCCESSFUL NEGOTIATOR 

Trump touts diplomacy after 
pushing pacts to breaking point 



There's even talk the 
Prez will deliver a 
speech in person at 
the UN in September 

BLOOMBERG 

Washington, August 20 


DONALD TRUMP IS keeping 
up a steady pace of events tied 
to his foreign-policy agenda 
with less than three months to 
go before the presidential elec¬ 
tion. His critics say the efforts 
have a distinctly second-tier 
feel. 

Trump scored an impor¬ 
tant victory with last week's 
historic agreement between 
the United Arab Emirates and 
Israel. Now, the president's 
team is trumpeting a Thursday 
visit by Iraq's prime minister, a 
move to shift American troops 
from Germany to Poland and 
peace talks between Serbia and 
Kosovo. There's even talk he'll 
deliver a speech in person at 
the annual UN General Assem¬ 
bly in September, though other 
world leaders are staying home 
and participating online. 

What the White House isn't 


talking much about are some 
of the more ambitious initia¬ 
tives the president champi¬ 
oned earlier in his term - the 
long- stalled nuclear talks with 
North Korea's Kim Jong Un, the 
strategy to restore democracy 
in Venezuela and Trump's 
promise that Mexico would 
pay for his signature border 
wall. 

The 2020 contest between 
Trump and Democrat Joe 
Biden is focused heavily so far 
on domestic issues, led by 
debate over the president's 
handling of the coronavirus 
pandemic and the faltering 
economy. But visits by foreign 
leaders have a way of burnish¬ 


ing presidents' credentials, and 
that's what analysts believe 
Trump hopes to accomplish 
before election day. 

Trump "wants to have a 
bunch of things happening 
simultaneously at different 
stages because he thinks they 
show him as a successful nego¬ 
tiator fighting for America's 
interests," said Thomas Wright, 
director of the Center on the 
United States and Europe at 
the Brookings Institution.'T'm 
not sure that people would 
vote on it but if he's able to have 
a few of them maybe they 
think it would stop the bleed¬ 
ing a little bit." 

Trump repeatedly sought a 


pre - election meeting in the US 
with Russian President 
Vladimir Putin, a prospect that 
White House aides ruled out 
over the weekend. It would be a 
politically risky encounter con¬ 
sidering that US intelligence 
agencies have found that Rus¬ 
sia is again trying to influence 
the election outcome to favour 
Trump. 

Trump's supporters argue 
that he's fulfilled key promises 
- exiting the 2015 Iran nuclear 
deal and the Paris climate 
accord - and what hasn't hap¬ 
pened also counts: no new 
wars, no major terrorist 
attacks. Islamic State has lost 
its swath of territory in the 
Mideast. And Trump is bring¬ 
ing troops home from 
Afghanistan, reflecting the 
president's vow to get the US 
out of "endless wars." 

"This is something I'm 
proud of President Trump on - 
he's not starting new wars, he's 
bringing our troops home 
while still signing peace 
accords," said Richard Grenell, 
the former acting director of 
national intelligence who's 
now a special envoy to the Ser- 
bia-Kosovo peace talks. 


fhowscoroT US ends agreements with 
“veXthings HK which says it is a 'pawn' 


ASSOCIATED PRESS 

Tokyo 


TAKEOUT MENUS. DIREC¬ 
TIONS for attending a funeral. 
A leaflet from a local shrine, 
announcing the cancellation 
of summer festivals. 

These humble, everyday 
artefacts of life in the pan¬ 
demic have found a home in 
the Historical Museum of Ura- 
horo, in Hokkaido, northern 
Japan, a town of just 4,500 res¬ 
idents that lacks a McDonald's 
or movie theatre. 

But thanks to the 
museum's curator, Makoto 
Mochida, it has a repository of 
the dross of the moment, stuff 
that may tell future genera¬ 
tions what it was like to live in 
the time of Covid-19 how life 
was profoundly changed with 
social distancing and growing 
fears over the outbreak. 

I am fascinated by how 
things connect with people, 
Mochida said. Some people are 
surprised he's hoarding what 
appears to be garbage, said 
Mochida, who has problems 
throwing away things at home, 
too. Things furnish an excel¬ 
lent way to accurately archive 
history, he said. 

Several hundred objects 
have been collected so far. 


REUTERS 

Washington, August 20 


THE US STATE Department 
said it notified Hong Kong on 
Wednesday that Washington 
has suspended or terminated 
three bilateral agreements 
with the semi-autonomous 
city following China's imposi¬ 
tion of a sweeping national 
security law. 

The ending of the agree¬ 
ments follows US President 
Donald Trump's order last 
month to end Hong Kong's 
special status under US law to 
punish China for what he 
called "oppressive actions" 
against the former British 
colony. 

The State Department said 
in a statement the agreements 
ended covered "the surrender 
of fugitive offenders, the trans¬ 
fer of sentenced persons, and 
reciprocal tax exemptions on 
income derived from the inter¬ 
national operation of ships." 

"These steps underscore 
our deep concern regarding 
Beijing's decision to impose 
the National Security Law, 
which has crushed the free¬ 
doms of the people of Hong 
Kong," State Department 
Spokeswoman Morgan Orta- 
gus said. 



The Hong Kong govern¬ 
ment said the US decision to 
end the agreements showed 
"disrespect for bilateralism and 
multilateralism under the cur¬ 
rent administration and 
should be condemned by the 
international community". 

"The HKSAR Government 
strongly objects to and 
deplores the US action, which 
is widely seen as a move to cre¬ 
ate troubles in the China-US 
relationship, using Hong Kong 
as a pawn," it said, referring to 
the city by its formal designa¬ 
tion as a Special Administra¬ 
tive Region of China. 

Trump signed an executive 
order last month that he said 
would end the preferential 
economic treatment for the 
city following the imposition 
of the draconian new security 
law. 


The legislation punishes 
anything China considers 
secession, subversion, terror¬ 
ism or collusion with foreign 
forces with up to life in prison 
and has drawn criticism from 
Western countries that worry 
the law will end the freedoms 
promised when the former 
British colony returned to Chi¬ 
nese rule in 1997. 

Beijing and the Hong Kong 
government have defended 
the law as necessary to restore 
order and preserve prosperity 
after months of at times vio¬ 
lent anti-government protests 
last year. 

Hong Kong has become 
another contentious issue 
between China and the United 
States, whose relations were 
already strained by differences 
over trade, China's claims in 
the South China Sea and its 
treatment of its Muslim 
Uighur minority. 

US-China ties have deterio¬ 
rated to their worst level in 
decades, analysts say. 

Washington this month 
imposed sanctions on Hong 
Kong leader Carrie Lam and 
other current and former Hong 
Kong and mainland officials 
whom Washington accuses of 
curtailing political freedom in 
the financial hub. 


Greta is back and telling Merkel to declare climate emergency 



BLOOMBERG 

Berlin, August 20 


ANGELA MERKELAND other 
political leaders must treat cli¬ 
mate-related issues as an 
emergency, activist Greta 
Thunberg said on Thursday 
after meeting the German 
chancellor in Berlin. 

Thunberg, who along with 
other activists gave Merkel a 
letterwith 125,000 signatures 
calling on leaders to do more to 
cut emissions, said people 
should "step put of their com¬ 
fort zones" and be brave 
enough to tackle the problem. 

"We told her we face a cli¬ 
mate emergency," Thunberg 


said of the meeting with 
Merkel. 

"We want leaders to step up 
and treat this as emergency," 
she said at a press conference. 

Since her appearance in 
January at the World Economic 
Forum in Davos, Thunberg - 
like many other activists - has 
taken a lower profile as the 
pandemic shifted the focus 
from climate change to health. 
The large crowds that gathered 
for protests across the world 
last year have given way to 
online campaigning, which 
many activists concede is often 
less effective. 

Now, they appear eager to 
regain momentum. 


"We are stuck in a hamster 
wheel," Thunberg said. "Every¬ 
one blames one another. 


Someone needs to break that 
cycle," said the 17-year-old 
activist, whose halting, soft- 


spoken comments contrasted 
with some of her earlier, more 
emotional presentations. 

While protesters have had 
some success in shifting the 
conversation on climate 
issues, encouraging regions 
like Europe to set aside large 
sums of money for a greener 
recovery, they are disappointed 
that governments have yet to 
make explicit promises such as 
ending fossil-fuel subsidies. 

Climate policy under the 
current EU presidency and the 
region's targeted climate neu¬ 
trality by 2050were at the cen¬ 
tre of the meeting at the chan¬ 
cellery, Merkel's office said in a 
statement. 


"Both sides agreed that the 
warming of the planet is a 
global challenge that indus¬ 
trial nations have a particular 
obligation to help overcome," 
Merkel's spokesman, Steffen 
Seibert, wrote in the state¬ 
ment. 

Merkel has brokered a 54 
billion-euro domestic climate 
package and then a 130 bil- 
lion-euro economic-recovery 
package in June this year that 
even environmentalists 
acknowledged was surpris¬ 
ingly green. 

The chancellor's steady 
hand during the pandemic has 
boosted her approval ratings at 
the expense of the Green party. 


Apple can't dodge Apple-Fortnite judge backed iPhone 
suit claiming sex-bias ma k er j n a similar case in 2 013 

for cancelled contract 



BLOOMBERG 

San Francisco, August 20 


APPLE INC CANT DODGE a 

lawsuit in which it's accused of 
cancelling a contract with a 
janitorial service because the 
owner is a woman. 

In a tentative ruling 
Wednesday in California state 
court in San Jose, Judge Cyn¬ 
thia Lie ruled that the conduct 
alleged in the lawsuit - which 
includes an Apple manager 
referring to the service's 
female owner as a "typical 
woman in business" who 
"thinks she is assertive, but 
she's just pushy" - was enough 
to allow the case to proceed to 
trial. 

Industrial Janitorial Service 
sued last year after its long, and 
apparently tortured, relation¬ 
ship with the tech giant came 
to an end. 

According to the com¬ 
plaint, in 2013 Apple paid 
$215,000 a month to have 
about 40 Apple Stores cleaned 
but it cut the number of stores 
to five later that year and 


In her ruling, the judge 
found that the service 
had alleged "facts 
sufficient" to support its 
claim of discriminatory 
business practice 


ended its contract with the ser¬ 
vice in 2017. 

The problems started in 
mid-2013 when Apple man¬ 
agers discovered that the ser¬ 
vice was selling some of its 
unpaid invoices - according to 
the lawsuit Apple was typically 
three to four months late in 
paying its bills - to a third- 
party broker. 

The managers asked the 
owner, Darla Drendel, to come 
to Apple headquarters for a 
meeting and when she arrived 
were "rude and dismissive,"the 
cleaning service said. 

A few months later, an 
Apple manager made the com¬ 
ment about her being "pushy" 
in a phone call with her hus¬ 
band, according to the com¬ 
plaint. 


BLOOMBERG 

San Francisco, August 20 


APPLE INC'S SHOWDOWN 

with Fortnite maker Epic 
Games Inc over app store fees 
has landed with a judge who 
gave the iPhone maker a big 
victory seven years ago in a 
case raising similar antitrust 
issues. 

US District Judge Yvonne 
Gonzalez Rogers in Oakland, 
California, took over the Epic 
case Wednesday from another 
judge. Back in 2013, she dis¬ 
missed a lawsuit claiming 
Apple's apps monopoly cost 
consumers hundreds of mil¬ 
lions of dollars in overcharges. 
Plaintiffs requested a new 
judge after the US Supreme 
Court revived the case in 2019, 
saying Rogers was too hostile 
to their legal position, but an 
appeals court denied their 
request. 

Apple and Epic didn't 
immediately respond to 
requests for comment. 

Epic last week escalated a 
dispute over Apple's long¬ 
standing insistence that 


games available on its app 
store must bill subscription 
fees and in-app-purchases 
through Apple, which charges 
a 30% fee. Epic began offering 
customers a way to directly buy 
items for Fortnite and circum¬ 
vent the fees. Hours later, Apple 
pulled the app. Google fol¬ 
lowed suit later in the day, 
removing Fortnite from its 
Play app store. Epic then sued 
both companies. 

In the 2013 case, con¬ 
sumers also attacked Apple's 
30% app store fee, arguing 


they would pay less if it weren't 
for the "fixed" cost. Rogers rea¬ 
soned that the cost is passed on 
to consumers by developers, 
rather than charged directly by 
Apple. Consumers don't have a 
right to sue for antitrust viola¬ 
tions over such passed-on 
charges, she ruled. 

One legal expert said he 
doesn't think Rogers will stop 
Epic from getting "its day in 
court,"because the facts in the 
game-maker's case are "frankly 
more compelling" than the 
consumer case against Apple. 


"I think Epic has done a 
really brilliant job of layingthe 
groundwork for proof of con¬ 
sumer harm," said John New¬ 
man, a former Justice Depart¬ 
ment antitrust attorney who is 
now a professor at the Univer¬ 
sity of Miami School of Law. 
"It's going to be hard for a judge 
to look at the discount offer, 
hear all the evidence, and still 
conclude that Apple prevent¬ 
ing such offers somehow ben¬ 
efits consumers." 

It's not uncommon in fed¬ 
eral courts for cases addressing 
related issues to be assigned to 
the same judge. 

In 2014, Rogers ruled that 
iPod users failed to prove that 
Apple violated federal 
antitrust laws after a jury 
rejected their claims that soft¬ 
ware updates for the device 
were meant to block competi¬ 
tors. But the judge hasn't 
always come down on Apple's 
side. In June, she denied Apple's 
bid to dismiss a proposed 
shareholder class action alleg¬ 
ing the company made overly 
optimistic statements about 
demand for iPhones. 


As US schools reopen, 
concerns grow that 
kids spread virus 


REUTERS 

August 20 


US STUDENTS ARE returning 
to school in person and online 
in the middle of a pandemic, 
and the stakes for educators 
and families are rising in the 
face of emerging research that 
shows children could be a risk 
for spreading the new coron¬ 
avirus. 

Several large studies have 
shown that the vast majority of 
children who contract Covid- 
19, the disease caused by the 
virus, have milder illness than 
adults. And early reports did 
not find strong evidence of 
children as major contributors 
to the deadly virus that has 
killed more than 780,000 peo¬ 
ple globally. 

But more recent studies are 
starting to show how conta¬ 
gious infected children, even 
those with no symptoms, 
might be. 

"Contrary to what we 
believed, based on the epi¬ 
demiological data, kids are not 
spared from this pandemic," 
said Dr Alessio Fasano, director 
of the Mucosal Immunology 
and Biology Research Center at 
Massachusetts General Hospi¬ 
tal and author of a new study. 

Schools across the country 
are trying out a wide range of 
strategies to reopen, from all 
online classes to all in person. 
They are asking whether 
reopening schools with strin¬ 
gent mitigation measures is 
worth the risk to students, 
families and educators, given 
that keeping schools closed 
will likely harm academic 
progress, social and emotional 
development, mental health 
and food security. 

Dr Fasano and colleagues at 
Boston's Massachusetts Gen¬ 
eral and MassGeneral Hospital 
for Children found that 
infected children have a signif¬ 
icantly higher level of virus in 



The American Academy of 
Pediatrics on Wednesday 
updated its guidelines to 
reflect that children 
under 10 years may be 
less likely to become 
infected and spread 
infection, while those 10 
years and older may 
spread it as efficiently as 
adults 

their airways than adults hos¬ 
pitalised in intensive care units 
for Covid-19 treatment. The 
high viral levels were found in 
infants through young adults, 
although most of the partici¬ 
pants were age 11 to 17. 

The study, published on 
Thursday in the Journal of 
Pediatrics, involved 192 par¬ 
ticipants ages 0-22 who were 
seen at urgent care clinics for 
suspected Covid-19. Forty- 
nine of them - a quarter of the 
total - tested positive for the 
virus. 

Another 18 were included 
in the study after being diag¬ 
nosed with multisystem 
inflammatory syndrome, a 
serious Covid-related illness 
than can develop several weeks 
after an infection. 

The research suggests that 
children can carry a high viral 
load, meaning they can be very 
contagious, regardless of their 
susceptibility to developing a 
Covid-19 illness. 


RISKS TO PUBLIC SAFETY 


Faceboolc bans some, but not all, QAnon groups and accounts 



ASSOCIATED PRESS 
Oakland 


FACEBOOK SAID IT will 
restrict the right-wing con¬ 
spiracy movement QAnon and 
will no longer recommend that 
users join groups supporting it, 
although the company isn't 
banning it outright. 

Faceboolc said Wednesday it 
is banning groups and 
accounts associated with 
QAnon as well as a variety of 
US-based militia and anarchist 
groups that support violence. 
But the company will continue 
to allow people to post material 
that supports these groups, so 
long as they don't violate poli¬ 
cies against hate speech, abuse 
and other provocations. 

QAnon groups have flour¬ 
ished on Faceboolc in recent 
months, and experts say social 
media has aided the rise of the 


fringe movement. Twitter 
announced a similar crack¬ 
down recently and TilcTolc has 
banned QAnon altogether 
from its searches, along with 
related terms such as 
"WWG1WGA," shorthand for 
the group's motto "Where We 
Go One, We Go All." 

Google said it has removed 
tens of thousands of QAnon- 
related videos from its 
YouTube service and banned 
hundreds of channels for vio¬ 
lating its policies, but it also 
does not ban QAnon outright. 

The QAnon conspiracy the¬ 
ory is centred on the baseless 
belief that President Donald 
Trump is waging a secret cam¬ 
paign against enemies in the 
"deep state" and a child sex 
trafficking ring run by satanic 
paedophiles and cannibals. For 
more than two years, followers 
have pored over tangled clues 


purportedly posted online by a 
high-ranking government 
official known only as "Q." 
Some extreme supporters of 
Trump adhere to the theory, 
often likened to a cult. 

The conspiracy theory 
emerged in a dark corner of the 
internet but has recently crept 
into mainstream politics. 


Trump has retweeted QAnon- 
promoting accounts and its 
followers flock to his rallies 
wearing clothes and hats with 
QAnon symbols and slogans. 

Last week, Marjorie Tyler 
Greene, a House candidate who 
openly supports QAnon, won 
her Republican primary in 
Georgia. She's part of a growing 


list of candidates who have 
expressed support for QAnon. 
Lauren Boebert, another can¬ 
didate who has expressed sup¬ 
port for QAnon, recently upset 
a five-term congressman in a 
Republican primary in Col¬ 
orado. 

Faceboolc said it will only 
remove groups and accounts 
outright if they discuss poten¬ 
tial violence, including in 
veiled language. It said it is not 
banning QAnon outright 
because the group does not 
meet criteria necessary for the 
platform to designate it a "dan¬ 
gerous organisation." But it is 
expanding this policy to 
address the movement 
because it has "demonstrated 
significant risks to public 
safety." 

But experts say this doesn't 
go far enough. 

"Faceboolc's actions today 


may ultimately come to be 
viewed as f too little, too late'," 
said Ethan Porter, a professor 
of media and public affairs at 
George Washington Univer¬ 
sity. "It will probably make a 
dent. But will it solve the prob¬ 
lem? Not at all. At this point, the 
most fervent QAnon believers 
are not only entrenched on the 
platform, but likely heading to 
the halls of Congress. Yet this 
may give them trouble with 
new recruits." 

An FBI bulletin last May 
warned that conspiracy the¬ 
ory-driven extremists have 
become a domestic terrorism 
threat. 

The bulletin specifically 
mentioned QAnon. Earlier last 
year, the Southern Poverty Law 
Center warned that the move¬ 
ment is becoming increasingly 
popular with anti-government 
extremists. 





FB wins preliminary approval to 
settle facial recognition lawsuit 


FACEBOOK INC WON pre¬ 
liminary approval late on 
Wednesday from a federal 
court for settlement of a 
lawsuit that claimed it ille¬ 
gally collected and stored 
biometric data of millions 
of users without their con¬ 
sent. 

The social media company 
had in July raised its settle¬ 
ment offer by $100 million 
to $650 million in relation 
to the lawsuit, in which Illi¬ 
nois users accused it of vio¬ 
lating the US state's Biomet¬ 
ric Information Privacy Act. 
The revised settlement 
agreement resolved the 
court's concerns, leading to 
the preliminary approval of 
the class action settlement, 
Judge James Donato wrote 
in an order filed in the 
United States District Court 
for the Northern District of 
California. 


"Preliminary approval of 
the amended stipulation of 
class action settlement, Dkt. 
No. 468, is granted, and a 
final approval hearing is set 
for January 7, 2021," the 
judge said in the eight-page 
order. 

Faceboolc allegedly violated 
the state's law through its 
"Tag Suggestions" feature, 
which allowed users to 
recognise their Faceboolc 
friends from previously 
uploaded photos, according 
to the lawsuit, which began 
in 2015. 

The company has recently 
faced criticism from law¬ 
makers and regulators over 
its privacy practices. 

Last year, Faceboolc agreed 
to pay a record $5 billion 
fine to settle a Federal Trade 
Commission data privacy 
probe. 

— REUTERS 
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